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the Hew York Times to-day says in an oditor~ 
jal: “In the Biddle west thers te a movement for 
Ba, | og@toultmeal eradit tarwagh goverumontal ossistarnne. 
‘That merkes perception even by the farmers th ¢ they do aot mood more Govern 
Es Tinted mney, <6 they fomerly seusht greeebooka. Sronts 
the loaeom thet too much money is worse than too Little. 


‘Merce provides iteclf with {te owm ng ouvroy thresh production and 

distribution of goods, fo should agriculture, The attempt of the famex 

fo fnvede the cield of commroial credit through mamistory 41 sorintastion 

in their fovor is an attempt to evade the lew of sarply and denand for both 

| procuste aul credit. I% in not the provinse of the tovermumnt 
te prices or credit. Thst is a fumetion peculiarly belonging te 
sotion being jubified omly to prevent unfairness 

who weet more denost 

on Oud the markets, rather then throwh eredit of « me or 

* 


L. close to prewar prices then ar gall 
oat there are fow exseptions to the rale that mumifeeturet which the 


ig not deficiensy of agricultural cvedity tut the necessity of ry 

industrial wages kept above the aomml Lov in @ther words, pos tei 
ents Gre irregular, and wage garners profit where othera loses ine 

slu@ing the formers. ‘the bringing of priess to & proper relation with one 

‘Smother is what the formers most aoed, Im the matter of eredit mare hes 

a Gome for the formers then for ang other borrowers,” . ; 
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? Power 48 Agootinted Prose dispatch to the oraee of 
to-day says: “The formation of « astlonal cone ttee 

for "the defewme of the Pederal vuter rower fot woe . 
mod ot Yoshington, oeteber Zl, by Philip P. Woile, foumer chief law 
jf of the United States Forest Services who in a formal stutonent 
i Upon all contervotionists for a yroutfismetion of support of the im, 
Peccesectt, Telis's statement eriticises Congresn for giving 's wet 

mount of tine’ to diveussion ef the Pord proposal while declining t: tee 
Y the ‘very eleple legisiation’ which, he asaya, would corvect the wok 
eee in the lar — mking 4% poselble for the “ater Power Comniseion te 

b Some of its appropriation for the employment of ozrcrte,. ThaesComal ites 
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Bele Miller seye in the Southern Agrieulturiet for 
Fovember 1: "fhe need of some improvement in the sountry'’a 
tem of agricaltarsl oredit 19 now oo generslly recog- 

nised that some action ie likely to be taken before e 
It is the part of the thoughtful farmer to be stadying the 
matter so as to deteraine how hie needs con best be aot, 
end then to let bie representatives «at Teghington and his 
own farm orgenisations know what he thinks about ite For 
farmers just to weit for Congresa to de something for them, 
without waking any effort te huve Congresa do the proper 
thing, or without even conzidering what should be done, is 
for thom to invite the doing of something they aight prefer 
andone. It is yo ge of wisdom for fermera te resognigca, 
too, thet they sast 40 something of well se expest some~ 
thing, end that if they are te heave the credit fecilities 
they need they must get basy and entebligh their oom oredit 
in the money werketé, Thies scans sot only that the indcivideal 
former mant e#tablioh his own repatation as & sat¢ man to 
lend to, but thet farmore ea 8 clase mast got together for 
the maseing of thelr securities and the esteblishxent in — 
the eyes of the world of their ability to ase money profite 
ably. Yarmore have not taken atventage of the credit op- 
portunities they havee fe one Knows how mach the Wational 
Varcshouge Act might have been worth to them thege leat 
three years if they hed taken advantage of ite provisions. 
tvery established ané well mensged cooperative sarketing 
association makes it easier net only for ita own members, 
bat for eli farmers, to get the oredit they need, because 
it helpe to establieh the credit of furmere es & oleae. 
#ithont the few sach asvouiations now doing business the 
War Pinence Corporat ien could not heve rendered tho service 
it hee rendwred the lest years Vith the organisation of 
fermera into cre‘it anions to promote the habite of tuginess 
thrift and to estabileh locally the ebsolute security of 
poper kecked by & group of organized farmers, end with the 
orgenisation of eooperative marketing savociations te 
handle farm produsta on & sesie that will make possible 
their orderly smrkzeting while eaking them available ae ool- 
ieteral in the money sirkets, the farner’s credit #111 get 
pee pepe better, ond bis oredit protliens become leee seutes 
Legiglation can do mach for him along thie line, ne doubt, 
bat be end his fellows cen 40 mush more for themselves then 
Songregs end @11 the legislatures ean do.” . 


the fell Street Journsl for Sovember 1 says: “Corn 
for fuel wee the talk of ig eee formers iittle more than 
S your ago. Bat they didn't barn it, or much of it, and the 
then, near the ologe of lest month is 50 per eent higher 


obfisiel repack to bo pati labea fopanee: A” Spetesieg., 
quantity of corn produced this year. For the year 1921] the 

wae © large ome -~ 3,080,000,000 bushels, compmred with 
@ five-year average of 2,830,900,000. Although we boast of 
sufficiency to ourselves the outleok a yeer ago wae for a 


passers? Gomang fron foreign countries for American products. 
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These two facta had an tmportent bearing spon the oorn 
market and helped to depress prices then below the cost 

of productions The crop to be gethered thie year will he 

@mmil in comperieon with last year. Lt sey bo 6 or 10 per 
eent lees than lest vesason, and oven below the five-year 
everege of production, “ore wake « uarket for ebeat 40 per 
cent of the corn orop, and thle seaton there are et least 

@ per cent wore of them on faras than a yoar ages This one 
fact slone siende for an increased demand for corn, when 

the eupply is emaller. Serld exporta of gorn this seesen 

are very large. Those from the United States hare been ane 
agagl. in the first elaht months of the eslender year 151, 
B00,000 bushele of American corn have boon exported, and 

the equivelent of 3,006,000 bashele edditionsi in the form 
of meal. A your ace only 66,000,000 dnahelea heé been shipped 
st this time, end eboat 10, 800,000 in the preeading yours At 
the present rete, the export movement for the year wili equal 
and perhaps exceed, the record of 1900 when 190,586,000 ; 
bashels were exported from thin country. Whether thia move- 
mont will continue throagh another aveauon ig a setter for 
gericue conglderation. The United Zingdom, Joliand, Germany, 
Densark ond Ceneca heave beon the principol importers. On 


The Nation's Basiness for Hovember egg ype an artie 
elie Oeil, Eile on the sooperetive sarketing of cottons In 
thie he saya: “Measured in rolame of bauinese treneneted the 
American Gatton Growers’ liachinge ic & munmoth. ite saies, 
@l1l eleered through one headguarters,, are expected to exe 
eoud »000,000 for the present orop yours, sast your it 
covered only three states and e014 bat 375,000 bales of 
eotton, Thie year it ie operating in sine atates end will | 
handle 2,000,000 beles, about £0 per cent of the totel erops 
it is rether stuggering to think what the volume of buei= 
meee gay bo with the entire south covered ani servers more 
years of sugcesa to ite credits The Wor Finanes Corporation, 
the Federsl Reserve banks ond verious state and leenl benks 
havo lent the exchange « totel of more than §114,000,006 to 
pay out thie yeer in edvarwes to ite growers while awaiting 
finel enle of the erop. And the ezehenge actually owne not 
only thie £,000,000 beles of cotton, but, in sddition, 612 
the cotton ite 200,000 growers may produce during the noxt 
four to sevon years. Lach «rower hes slianed an ironuled 
onforcenble sontrect to that effect. Ent each sember is also 
6H owner in this ecooperative ooncerm sings he whures in the 
net receipts in tig ogre: to the eotton be éelivera. There 
are no profite, in the ordinary senge.e os1 What does this 

bil moan? lt means, aimply, thet cooperative marketing of 
gotton hes arrived. it hae arrived apparently with beth 

feet und on e solid businesslike besie thet insares ite pore 
Manence. 1t is another extremely eorvineing evidence of the 
big change thet is taking pleee in the production and warket- 
ing of form products. And it hae brought with 1t many changes” 
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le The Country Gentloman for Povenber 4 eeye im an edi- 
torial: "A fer yours ago & weelthy business men, slreedy a 

@ landowner end succesful farmer in # great corn stete, 

ided to bay some more lands He wanted o lot of it and 

he wanted it to be the riehest land outdoors. Ke wanted it 
to be leceted in « region of long growing sessont. Be 
wented cheap land and therefore expeated to teke it in the 
raw and develop it. Bat he didn't want te weit long fer re- 
tatne. He figured te make money and a lot of money by the 
eetuel fermings of the new lsnd, and till more money by 
baying where iend Yolues were going to rise faet and far. 
ses Cholee finsliy simmered down to two loeslitios, one in 
Texas end one in the Hiselesippi Delta, voth aeppurentiy 
offering just about whet wae wented. One proponition woald 
require irrigetion, the other drainagee Sngincera of high 
repatetion wore employed to make estimates and pase jad 
nents. A famous professor of sella was enployed to examine 
anid ort on each property. The seasoned ond highly suc 
eeseful exunager o/ the buyer's Corn Belt farme went over the 
two propertics — and again, figuring on the detalle of 
their handling, lator sapsiy, tranepertation, how they 
blocked up, sekrcta, and so forth. in dae seesen options 

te — token up, end finaliy the lend wes bought and 
peid for. mn the new owner poured monéy into ite contly 
& big seresge wes in erop and the crope vere enormous =« 
even grenter then hed been expected. The whole operation is 
gaia to heve been exceedingly profitable and to promise even 
grenter profite for the future. There are mere aagh lanis 
eveileble, no doabt, end many farners snalous to get a chan 
at thems But how cuny farmers hove such Tacilities for atady- 
ing relative iend velaee and for protecting themselves 
aguinet mistakes in baying lend? Still, farmera’ taxes go to 
support the United States Lepertrent of Agriculture and for 
bgTioultarel colleges and experiment otetions in whieh there 
ere dorens of reel experts perfeuvtly eonpetent to lecete end 

int out the very best-bet raw ferm iande yet evreilable. 

shouldn't they do 1t, and ao prevent most of those 

thoosends of tragedies which always follow inexpert land 
baying? aoe ™ 


Se The Wiebigen Basiness Farmer for Setober £6 says in 
em editorial: “There is in Charlevois County a surrey of 
@0lie which iv about the last word in Governuent interferend 
with private righte, A corpa of ‘experta' ctarted in that 
county on dune 17 to examine the soil ond report te the 
ee the best purposes for which they think 1% t@ adapted. 
mae findings will be pubiished ander the official geal of 
the State wili be the Tinel euthority on the character 
ond avellebliity of thowe lands. “reviding the theoriste who 
ere responsible for the survey do not meet with toc much 
Opposition, they intend to carry it into every county of 
Michigan, end will not rest antil & deseription of every 
Section of land is tebulated and filed. in the fature a man 
who desires to bay either improved or animpreved lend in 
Siehigen will not have to go to the hother of looking at the 
Aend, Me wili aimply send to Leneing end sooner or later wil: 


rag 
“a 


Pet os) 
ea ‘Boteas ant cexesbone: y Foy d dmadns ota oy of as potaaued 
eh setoenes xaleow ened te eolaer a at Betaged weed 
. ese mk #2 eta oF Sabiagne otetovert! gan deel qeede batom 
f 82 49% Qa0L diaw o% than F'weth af Fok . ok qokereh fom wet 

© eae ys gones 26 Yel #2 See yanoe stam a2 Sonar oh wodtes 
ee qante ovee [litte boy , Seal wed edd te salers? Leoten 
i ot4t Sex fest ofr of eeleg etew oonlav buak asede gaberd 
gh ame ,eeleiiveol ows oF ach boteumta YLlantt seleds age | 
ie witaetages, died ,wtind iqgkenivald ed? nb aco bow sone? a 
0 pLuSe aera oa0 .d98cau uew fale foods dual cattatte eS 
ieee ‘ig ha Se ereenign’ wegariaws <eddo edd pnolteak +! aabaper Aa 
ie Pi bir wag oes getanites etam of bevoloes grow aol iaiayert 
|? @hiaase 0f Begoloom gaw uiica to «qeeueterg gacae? 4 eQdneg 
i 0sié«éw ew <Qkig i oe herwease ant _ eer tegery Foue: ae oo See ‘ 
Hee eit Yave teor ceva? ¢Sod ered elseyor eds 46 eegenen Jakaees opie 


boas Bitades of? so Buse east stibage bea agiepe pildregersq: one 
(Codd Woe , aol sadioqencs9 wetaqee Tocad ,yat tena “leds 
ainokvqe HesHen- 00h AL aHOtET OG Sax eeodson e@r» Sodeokd 
Bee fdpaod eae Seok old Qilaws t bes yeh aetal ¢iteieg atew ade 
eitaones: .ti ofni cence Seesoq teawo won add Gea atOF Bigg 9 7 
Lo we BEGREORE eXoe ages ‘af Soe eet al soe Opaused eid 9 UE 
WE acif¥ertego Gleaw of: shoroagne netd bad. ned? tetaetR neee ie 
- teve amines; O¢ bea eLiadtifevs, vwinslhesexre used eves OF Sine 
' @heal Saue evea era ered? sorng% adi woh @fitowd toleory Be 
‘Petede @ feu 2? Geatzns ewtrestrs? yaoe See ,t4ook on. gaidatiota eal 
Sele et weiticise: dove owas exagist ynan wed ted aed? ae We 
Ue paviomeond nikieoetecye soe bea segiat bast avitalet ges 
oy @@ Gekas ‘atormtet Ciite Thaud golved af gaseteta doollee 
a “402 Sua Wibtiveliga te ftoaatraqaG, wedets Sevigt eat Seeqqas 
1; @7ed? Ketde ai neelfalt Ineaieerne bea tepeiles Loumdivaivge 
ee oo ePbobl oF taotommes ylroatysy atiedqce aor to aneeas oye 
ptidaliaws: toq shaal avat ea dad-daod gre. wii foo tmkog 
~ ORs De seen Peowevg Sa bee .th Ob vast ot edblaoda: ‘ae 
“Baad itaperun wollte’ agaeta Heine sokbegas? “he ehace edt 
Eee wae lah ond 


F perc 2 
ba on wee es ‘sedered ° tox xan agontand wey delp Bis au? sk: ok 
i te Yovens « geared eboveieads ot af otedi™: rLalresibeavme = 9) 
| waseotnace! foemare veo ah bene rao: edd tooda wh vielte Gitte | 
fl ‘\#ade al derrata as Aa goa he weree A-setdaly steaviag dolw 
Pi dt of Peoqet Bre Lise ode onimaxe of TE sank me geasee - 
sbodqubs et 32: Fungne: yond deity vot aageqeag toad) eth ofed 
he faee Ladoltite anf seban bodnididig od Lite wantiate » 
 meteatety ait ao gitiodtas fankt eat ed Sidw goa odntGem 
- wielroeds otf yatbivoy! swbcal anode to Vi bLigations Sam 
— ( Pbher OOF ALY Tae. gor ob yours ox? “0% eidlamgust wee 
| to THe Yrove owes Sh wrmas. ad beoled yess »rodsde cage . 
oh. Weave Th woligievans a ildwo da Jou Tiiwi has gaagt 7 
eh “ase ® erptot eff wh sbetit bao Sabaiodad ef OQnal Be 16) Pave 
gh aah obevergnias “a bevorgal ted?@ia qad oF corhneh mae 
i hae gn qaiteol % segtrod wit ed ey OF ava, fom AL be id 
‘one epeat's we tonoon dren arses ee Sxee- prenent i: cfr ohh 


ovenbor 2, 198%. 


receive a history of the identical piece of lend be is 
interested ine And if the information mye the land la no 
good for agricultural purposes, of couree he will not bay 
end the farmer who bes been raising good crops on the land 
for twenty or thirty yours will lose hie wale. if the ides 
ig & geod one, why —_ with fers lande? why not extend it 
to the sommodities we buy, to thea farmers’ live siook, to 
the business locations in every vity, and even toe haman 
beings? Neturning to the serious aspects of the 2011 surve 
it may have some Yolue, tat in the mmin it appears impracti- 
eable and asliogether too costly for the Limited benefite te 
be derived. the desire of the State to eresees prospective 
buyers of farm innda from being ewindled ia « vorthy object, 
bat cen be attained without eny euch elaborate survey aa 

hes been undertaken. There is vo need for the purchaser of 
eny lends in Mishigen te be deceived as to what he is gete 
tinge Zhe ordinary inteliigent sen gan tell by « visit te 
the loeslity at the eeasen of the year when vegetation is in 
bloom whether the isnd is good for anythings if be ba 
without seeing the lend or when 1% is eorered with @ blanket 
of snow he bes ro one but himeclf te bleme if het ewindled? 


bel The Wichigan Business Farner for Sotober £6 says in 
an editorial: “County efter esanty is apprepristing fands 
to ald the Stato and National Bepertwents of agricaltare te 
eradicate bovine tabereslogis in thie Stele. in some respecte 
Michisen is fer chead of the other siatees in this work, and 
the oniy drawback now ie isek of fanis. Hore aufficient 
funds svailable or in aight Zichigen eould be conploteiy rid 
Of bovine taberculogie within the next five sears, thera 
se ber in the front rank ae s preduser of tuberculoeis- 
Gettle. That woald moan & greet doai to the Sishigaen 
@siry and liveeatoek industry.” 


The Indiane Formers Gaide for Getcber 26 says in an 
editorial: “The decizion rendered in « suit tried in the 
Cirouit oourt of Serren Coanty, indiane, will undeabtedly 
heve considerable bearing upon the future oateoome of the 
question of whether farmere here the right to vaecinete 
their own hogee in this ese, two veterinarians filed an 
efficavit against «6 young farmer who sot oniy had been treate 
ing hie own hoge bat hed trested sows for hig neighbors 
court ruled thet he had the right to do thia, for there is 
nothing in the law ‘to prevent persons fron Lab pie fo. 
veterinary sedisine or surgery apon aninomia belonging te 
thenselves, nor is there eny provision of the law ahieh 
makes it'unlewfal or « criminn) offense for any person or 
te owning atock to employ others to seciet thes in 

resting their ow: animelee' Thie should be resesuring 
hews to those fermere who heve been doing their own vaociqe © 
neting bat probably it will net be gladly reeeived by the 
moubere of the veterinary profession." — 


“The rehabilitation of sgrieultare mast be baged on 
b world-vide conditione. if a world ecoremia conference ie 
_ @#iled in Washington, American farmers’ organisetions should 
i Pibotene® fori itasa” inthe" plens*o2" the SoRtersnes. "tthe 
mies ap Er re 
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Bovel: Market strong on the let etimelisted by bullish — 
private crop reporte. Corn a: rong on general short Barron 
end inereneed commiagion henge buyings Chiengo Deceaber | 
4 bigher et (1.416 1/2; Shierge December corn higher at 
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Glos prices in Chigeso eneh werket: Noe & red 
winter wheat £1.28; Bow 2 hard winter whost (1-215 Hose 2B 
mixed gorn 717} Soe 2 yellow corn 717; Ho. s white cate i. 
average farm prices: Bo. 2 mixed corn in contral lewa 6793 
HO.» . dark northern wheat in centrel verth Leketa 98d; ll 
Bow © hard winter chout in central sangas Shd~ ated 
Hogs wiry A to strong, bulk of sales $7490 to $8.45; 
medium and good beef steers $7.15 to ag rie | ray He ebws a 
pee tere 18000 to $10 6995 feeder steers $5.20 to eh nag 
light ‘medium weight veel esives 07.76 to ig G0; fat 
lands £12.60 to $1400; feeding lube (22.00 to $3 

Bew York snekod round white potatoes $1.18 te $2 
r 100 ibs. in exstern werkete, G1.08 feroehe western 
a to gf per ton ba Kew hy and Northern Dbenish type sabbe 
por ton balk, $6 to $9 fedebs Youtern Kew Yor. A 
inte. Domestic Rey Stoudy in eity merkets st 56.50 to © 
ponerse New York Big Bouton lettece G1 to #2 rerete in. 
rn markets. est leebe rg stock (4 to (5. Kiddle~ o 


leading morkete, recobing high point iB Philedelphies, 
Rew York ond Michigen Beldwin a a gg GS.50 to $4.80 per nie 
bbl. in city markets, $5.75 froeb. New York ok poping points, — 
i. % cotton up 11 points, closing at £3.827¢ por lobe 
Beconber fatures ap i 16 pointe, closing at 24.35¢, 
Tivenares by Bure of Agric. ny 


b and senege shasta -prdee Bov. 1, Got. Sl, Mav. . ig21 
96023 96012 72052 
£0 ReRe otooks 89 228 89.86 72.58 
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ee A Chicago dispatch to the press of to-day states 
nded that the American Farm Bureau Federation, representing | 

more than 1,500,000 Americen farmers, November 2, de=- 

manded an immediate embargo on Canadien wheet, in a 

ram to the Interstate Commerce Commission. Losses amounting to mil- 

| of @ollars have already been sustained by American grein growers and 

Oss will be doubled unless the ban on Canadian wheat, now said to be 

Olising leke boats and eastern elevators and railroads, is levied at 

, farm bureau officials declare. All this wheat, they say, is destined 

xport to wurope. | 


Cotton Crop fhe world production of all kinds of commercial 

cotton for the current year will approsch 16,750,000 

a beles, according to a report of the Bureau of the Cen- 

published in to-day's press. From recent indications, the statement 

@ bureau adds, the world erop will be ebout the seme as lust year. 

mption in the year ended July 31 aggregate 20,047,000 bales of the 

"s Supply. The world stocks on hand at that rete were given at 9,536,= 

bales. The bureau's reports showed the disposition of the probable 
Stocks July 31, as follows: In American mills, 1,220,000 bales; in 

storage and elsewhere in the United States, 1,612,000 bales; in 

ish mille and ports, 1,201,000 bales; at sea to Great Britain, 121,000 

8; in Continental mills and ports, 1,528,000 bales; at sea to the Con= 

Ht, 211,000 bales; at Bombay and Alexandria, 1,137,000 bales, and in 

fo Canada, Japan and other countries, 2,506,000. 


A 


| Movement ‘ The Wall Street Journal to-day seys in an edi- 
| torial: "A Boston student of the stock market price 
A movement, as recorded in these colemns by the averages 
wenty reilrcad and twenty industrial stocks for considerably over a 
Brter of & century, correctly points out the nature of the present second- 
@ecline. He finds its true parallel in at least three of the seven 
Markets anelyzed in Mir. Hamilton's book on 'Yhe Stock Market Barome- 
in each of those cases there was a moderate secondary reaction in a 
dy defined major bull movement which was more than recovered, and 
'@ more serious secondary reaction, more irregular, es represented 
brislly on the chart, but also more than recovered before the primary 
Merket terminated. These movements can be seen in the bull markets of — 
1916 and 1906. ... There is a philosophy about the secondary reaction 
‘bull market which should not be overlooked in studying a system which — 
dentific, with no elements of empiricism or queckery. It has been re= 
id here before that such secondary reactions are started by developments 
| ould by no possibility heve been foreseen. These have their obvious 
f upon an over-extended bull account. The market, therefore, proceeds 
rrorm its most valuable service, that of insurance. It recedes to a 
evel until it is entirely clear es to the nature of the anfavoreble 
on which it esn not yet diagnose with certainty. Indeed, it may slmost 
id thet a bear argument understood is s bear argument discounted. The 
ot market hee interrupted its primary direction upwards to protect its 
rem an atieck, the nature of which it has not yet been able to esti- 
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Shicago Dairy Produce for Ootebvor Gl eays: "The ave 
ef foreian cenned and dried milk in Inglend hag increased 
to the oxtent thet it ia threatening the dairy industry 
of that country. She daily consumption of fresh milk hee 
éropped te less than oneeguerter of & eg per pereon, 
eeye a report from Coneal John F. Jewell, ot Birmingham 
fhe Petionel Hilk Publicity Coaneil le striving in every 
wey possible te bring the pecpie te o better retlisation 
ef the situation. The Nationel Perwers' Union hae ienaed 
an appesel to ite dairy weabera for « subseription of one« 
twelfth of a penny per geilon to a pablicity fand to come 
bat the extensive advertiging of the foreign condensed and 
éried silx manafeotarersa.” 


Southern Planter for Noveaber 1 eays in an edlterials 
"She suggestion of Senator Melary, for a committees of sentq 
tors to investignte the anbjeet of crop ineurance and report 
to the next sewuion of the Senate how this matter may beet 
be hendled so ae to afford eoue measare of protection te 
4uerican agriculture, vse adopted without diseaselon; and 
now, Gince & move in that dirsstion has been mode, ple 
ere wondering why it hed not been done before. sas er 
countries, notably Hungary with ite sagar-beet growers, have 
tried seocesatally ersp inewrange. Thet it has nerer been 
Gone on the large setle needed by the sountry is ne argument 
Sgeinet the plan, rather it ia on argument in fever of it. 
Avery writer of insarenes knows thal the element of andue 
Tiek is decreased in simost exect proportion to the spread . 
of erea to be inenred. A county micht eaclliy go broke if it 
should etiexpt to insure ite fermera. A state vould ineur 
fer less heeard. The United States, if ouch a plan exere 
edopted, wonid take Little or no chances «+<” 


fhe Weli Street Journsl fer Fovember & saya in an 
editorial on the riee in sotton: "It matterslittle whether 
the next ginning report be sbove or below arerage expeoctae- 
tions, or whether the finsl eatisete in Desesber places the 
erop at somevhet more or less then the October figure. The 
big feet ig that the crop ia short. it ie so short that a 
serious draft mast te made apen the reserve of ei4 cotton 
remiining et the end of the season of 1920-1921. There is 
mo egenping this unless there should be s sudden cessation 
of the world’s epinnins aperations «- « contingency that ie 
anthinkeble. Without eny pom in ¢onditions the next year, 
the 1922 orop must be 2t lesaet 20 per cent greater than the 
present one in order to keep the mills running on a eefe 
bagie. There cum heve been no proportionate increase in 
eerecge, Bush « orop, therefore, oould orly be posaible 
through abnormal weather conditions and weerll sentrel far 
more effective than that of the past two seasonge A large 
ow Rag ectton la not likely for wome yeare to gomme. The 
t pt roslises this, snd what gen be said of a merket that 
Sivenced while the movement from the plantation was running 
80 heavily? Ko nurrow morket could do this. Unless trading 
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ee! ad broadened in the past few weeks and the market's power 
~+~+ef absorption greatly increased there could have been no 
PS guch advance es has been witnessed since the first of Octo- 
ber. Profit-taking reactions have been within a smell limit, 
and the market has been constantly liquidating itself. There-= 
fore, it seems es technically sound to-day as when it began 
to advance a month ago. Price of raw cotton must, of course, 
be governed by what consumers will pay for manufactured 
goods. Sales have been active in the past month at advancing 
prices, and there is no evidence yet that such prices sre 
beyond the reach of consumers. So long as this is the case, 
manufacturers will bay raw cotton. fhe situation, therefore, — 
suggests that in the last half of the season the supply will 
not be equal to the demand.” 


Referring to the case testing the constitutionelity 

of the Grain Futures Act, New York Commercial for November 1. 

says: "This particular action, which is brought by the 
ce Chicago Board of Trade, alleges that the lew seeks to regu- 
a late as interstate commerce trade that is wholly intrestate, 
4 that it interferes with state rights to govern exchanges, ¢ 
. geeks to deprive members of their property by admitting 
representatives of cooperating bodies and permitting the 
} latter to rebate commissions in violetion of rules observed 
( other members, and also thet it makes the violation of 
r its provisions o crime and constitutes the Secretary of Agri- 
culture, Secretary of Commerce and the Attorney-General as 
@ commission with power to deprive offenders of their rights 
to thereafter pursue their lawfal avocations, whereas, such 
criminal laws sre, under the Constitution, enforceable only 
in the courts, with jury trials. The Board of Trade also 
points to slleged ineccurate statements contained in that 
section of the law which summarizes supposed evils of market- 
ah ing and which were disproved at namerous hearings on the 
| bill. The Grein Futures Law is simply a political measure, 
intended to lead the farmers into the belief that they were — 
getting something to help them keep up prices. It is all 
jast so mach buncombe, or, in more descriptive language of 
the day, just plein bank.” 


The New York Herald for November 2 says in an edi- 
torial: “Maine is preparing to follow New Hampshire in a 
campaign of publicity. The methods may differ, bat the ob- 

. jective in both cases is the seme. Each State is trying to 
“ romote an immigration that will restore to productivity 
Mt housands of acres of excellent farm land now either virtu- 
ally ebandoned or inadequetely cultivated. For years back  . 
several of the New England States have been making occasion=- © 
al efforts in this line. The results were ansatisfactory. 
it is now proposed to engage public attention by methods 
better organized and better sustained. New Hampshire is 
already in the field. Her publicity agents are sounding the 
"Go East, Young Man, Go Bast." The campaign is being 
_ pressed with especial energy in the Middle West, where the 
_ forbears of many of the present generation were New Englend- 
_ re lured scross the Alleghenies in the early days by the 
ie ' ‘ ah. 
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eheap, fortile iends of the Vest. Dat the day of sree 
weetern furm londis haa long gone by» "rices have eteadily 
Yisen antil in merry regions they ere beyond the resch of 
farmera of Liuited capital. And se wentern farm ralace 
went ap eestern farm velues went down. This la Lllastrated 
by statictica ascexbled ty the Maine State Chamber of Com» 
meres, Tith the averege price of farm lend throughout the 
United Statee at (57 on acre, in Meine it ia $21. In Mie~ 
gouri and Wieoonwin it le 075, in Mebraeks (76, in Chie $a6, 
in Indiena $104, in lllinole {165 and in lowe (299. In 
Hew Jersey, osong the Lautern States, the everage price of 
an eore of farm lend ia (40 more than in Meine.” 


Charles Be Herrick, president of the inetitate of 
American Meet Packers, anid in an address at fockford, llige, 
November 2, that the velac of all live stoek slaughtered in 
the State daring the last sveneus year exceeded ¢796,000,000, 
He algo quoted official statistics to show that the value of 
live otock slaughtered in the State in 1919, the eonsue year, 
Wee greater than the sombined value of sil the corn, sete, 
wheat, barley, rye, buckwhest, nixed crope, bey, freit, rege~ 
tables, orop sends, tobacco, broom gorm and various other 
fare orops prodaged in the State. "Sationally, the mentepack=. 
ae intagtry is the largest industrial emterpriee in the 


BN, ted States, if not in the world," Mir. derrick aaids “The 
ie Velue of the finished produats of 1,305 oxtablieheente in 
.% 1919 exeooded $4,246,000,000, which ie elose to a billion 


ond ® half mor: than its nearest competitor in size, namely 
the iron end eteel industry." Hr. Morrick, lixewise, quoted 
official cenauy figures to show that epproximately 89 yer 
eant of the velae of finished products is paid out by the 
kere for raw unteriasils, primeipeliy for Live etooks, 
Presa statement, Novek.) 


A Buenoe Sires digpateh to the press of November 1 
States that the cattleman of Argentina, whose inéaptry is 
onee more in a eritiesl condition, want the peeking bagie 
nese nationslised end o wpecial law enseted which would 
enforces Goverment control of packing hoages. These projecta, 
| long with the creation of » boremu to control the seat ine 
. dustry ané the pasesge of an enti-trust law, vere advoorted 
lest night in resolationa aneninously adopted at o large 
meeting ettended by many atook breeders. 


Breeder's Garette for Outeber £6 says in on editorial: 
"it seeus u reegonable deduction from the suatained etrength 
of the aurxets for cattle, lemba, hoge ond wool, and from 
; the seeming a in graina, that old-tige seonomis Lows 
i, are not oniy beginning to exert their uaual influence, bat 
thet, if industrial expanoion continues, the essential bale 
ance in values beteeen merchandise and farm prodace ta to 
be reached through a steady broedening of the domestic mar 
keta for food textiles, the natural sequence of fat 
os in the great Agericen centera of sonsamptione Ag 
the wheat-grower, he shoald diversify his operetiona. 
The mon who fixes his price is for the present ali but ' broke 
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the forwer who haa not yet scaled down inflated land 
@ from peak pricea ie hugging « production-coat that 
68 well be thrown into the discard first ae leet. 

po out the weter in lend values, ond gut bay now with 
fow good cows and sowa. A fuli dinnerpell eround Pitte- 
reh heretofore been the forerunner of prosperit 

for effialently~oonducted farmes if 14 fetlie ue now then 
shell we herve to revise one of the pot theories of pro- 
found economists. The former has been a6 slowly reached 
in this leveling-up process thet he hae rightly been 
discouraged. He has boon trying to Tight hie way out, ond 
ineldenteliy hee wade some mighty good progress in helping 
himesif through well-considerad cooperative gommunity of~ 
fort. Ali thie time walde-old lewe have beon working ont 
the essenticl read juctiaent.” 
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Southern Ruraliet fer November 1 anya in an oditerial: 
"United Stetes Zenater John Sharp Villiaws, of Kiesiasippl, 
is queted au seying thet ail effert toward boll weerll cone 
trol up to the present time hae felled, snd come have ool ved 
iy the Senator's statement to denounce the Government and 

Ll its egencios and efferte for the alleged ieek of sue- 
eoseTul effort to bring thie netionnl monsse ander eontrels 
Let as atate firat and ee none thet so remedy hao been 
found, the efficacy of whieh tae been established beyond 
oe tye This remedy is i aged upon thousands of farme 

ig yoar with seat beneficial regultas Theat renedy io the 
eelciug ersenete netbod worked oat by Behe Coad, a Sovrernment 
employee et the Télluich, ims, Oorerment Experisent Statlons 
eee It 1@ one thing to work oat a remedy and another thing 
to get the people te ase it. When the Government gete bee 
hind. ony resedy o11 the fects mast be in faror of thet reme= 
éy before it ean be sdvoonted. It taken time, se hee been 
demonstrated cany tiwea over, to work oat ell. the detaile of 
any new methed, eopeviaily one degigned te control 6 paat so) 
formidable as the boll weevils And thon im the guge of a | 
brand new proposition, ee#peelsily one that invyolres the 
manafecture of mechines and poleone on &@ wholesale" aoale, 
the manafecturers must be convringed of Ite velue and thon 
they mast hare tine to yp me: Rama feeteriogs. That takes 
time, too. Bat ell these problene sre out of the wey now and 
there i# ample feree in the field in the way of Gorernaent 
enployeas, with the support of the business people and the 
friendly attitade of the fermera, to hendle the eitustion 
ng 4 fat thie dows net mean that every cot’on farmer will 
age the osleium sreenate method next reer, or the next, or 
the next. Some ore are herd-headed and some are skeptical 
for the rengon that they heve been hambagged oo many tines 
by s0-cnlled remedies and boil weevil catehersa -~ pome the 
product of persona honestiy misled, end some the predact of 
these whe would deliberately perpetrate fraud. If those who 
denounce the Govercuent with such anthority and each fineli- 
ty wlll get eelidly behind the ccoperative merketing aseoois 
tioy a back these orgunisations Tooe their efferte to 


hts Tee ApenSs. S884°U.401-884.98 vata "eRe Tata} 


dete hly PB ee 


Stal betaltna nwes Bada ae 

sade Feopmaelgosoor 2 ae ound 
sisal ea toxtt es a oS ifaw ee eae 
ay yon og ue es seauta bak 3 water es 00 a 


Ay brvot 
ped. sist t Bet ed fed? pasvexe cogeliowel slat af 
@ bal tat av paleo? & #2 aad oF ero 1B 
aniaton na Seornere | — we ied enon ebam aad “ doi 


ea 
; 


Tasao <j et 


oe noleval 


ae fo al syae L vedwovotl set fai Lecst sed vnen’ Li By to Saam 
| gga ig sHMliCle quad glob toreanes were’ bet tay ewe: 
q euae Liveow Liod brawoy fat te ioe Fatt i ga Ba, Roreng at 
any ovad ouds faa .Roliat aed ants tee ek vir Ge 
|. Boa og gem ai? soavoand 02. Sranntate aie Bakes + noun 
” Ziad Sopolla eft sok eteratte baa solocen. olde al ‘ 
ehetings tein seamen Lavotst an Ride bated od saatee | 
edad nad ee a dads wifagiiadens bax seery erate ey ded 
_ Beoged Sedelivasisy seed ead 4b: boa’, 
} aarat. abnsanods Moqe How) wollod fy hemar eid? sseltoeny 
i ee al ogi Sud .wiloger dalot tenet saun dehy Seon Baty 
A tavernas soaodetled va tuo boxtvow Beditau efsnseta mutates 
i sto tsar Sived toga teamivevel .«nl daluifal edt to aeyolges 
| 6 Glas tedseca Sem ¢hemet a the wrew of Grid? ene ‘ ron 8d 
‘ “od Giw, Sienare ve? off mast .tf wna of alqoog oft Ni 
week Jaay te weval al of gonu atest edt Ifa viomer tee fn 
Nigger’ gad Ra come! neagt 21 abptaoovha of nao 7] e tee i 
co. wat bis doo cimow of steve gaxlt yore Sedantenened - 
fog 4 Lertnog we mii igs) sage ee gene won ye 
“ug nae < pig grprrr here eve Mop! ea 8 area See 
Gav O 9 ered alanis ,nottivegesy sin bowed 
»otovr soleselodw 6 a6 gnontaq big dthiuaas te. oravowtedee 
" eouist one auiot a$2 t¢ Dowstysoe ad faem avetutoetates oat 
siete Sot, wattetsat slat? qaleso of mei? ead pees: a 
bas én gew od7 to tna wus axotdorg onad? Lhe $06" Se eee 
faemexevod) te yaw ott af blott sat af eavet eique wi wtod? 
eae Bite etee J tasaleaad oa? 20 ge aij athe ,oeey thooiae 
 meldsetic of: sitsad of ,utecrcst ad7 to waar tdas BLE 
i) Shin tentat aeitoe qrvevs tad? nace ton aooh oid? nie fF: 
1] e, RON of TO , tage chan Bo. teow ‘stacaeta attiolas i 
ponerse pe #73 eaee baa bobaodeitat asa 4 wr: AOOS «fkat ome. 
| $ yeu Oc Sogaidaad aood ayad cets fad? neaset oft TEE 
‘sca Ques re wreiovac Liveow ifod bra nethenet balleo-or Yd 
te nn) ott anon Sag ,Polely yi swaaed Gacerag Te Poutoye ve 
Riabsert efatdeqieg vlotatedtiod Bingw ofy eet (> 
ehient? dows Soa giitedtis doo otle teow tevel adt eoagateh 
penerane we id ote Pont bh ech Fas td ite tear ‘ 
votes , 


re we 2 ay 
ri * ¥ 

Pe Bt | 

4A a bos 
0 ¥ 


Hi as ubzorte “ode hi Malsan kriss 
. \ sce Mead uv ie Ae : a she 


Ape io i kal ot 


a . as eV Gmber S, LVEEs 
a Seatien = 
a sag QUOPA TIONS, ; 
4 : Kay wheat reached new high point on erop et 
a fsa s/f. on “ine. ~ pat profit taking oounsed @ recetione 
; . trade lar ey, atrong anédorteone. Chicago Lecamber 
some at 1016 1 2; Chicago Desecker corn higher at 
66 1/2¢- Closing prices in Chicaco eouh market: How 2 oe 
wintor whent GlsefE; Hoe 2 herd winter wheat G1s20; Bos & 
mixed corn 71f; Nee & yellow worn Tig; Hoe B white cate 457. 
Average farm prices: Wo. % mixed corn in central iews 66g; 
Bos 1 derk northern whest im ventral Yorth Dakota 96¢5 Hoek 
herd sanes wheat in oon rel censor 967s 
og prices opened strong, 10¢ higher, siesed firm and 
ae Ae oy then Wednesday's everege, bulk of seles $7.90 
$ medium omd good beof ateera (6.08 to $11.60; 
See om and heiferg (2.30 te (10.00; feeder “7 
he lS g 0 (7785.21 ae, and medium weight veel calves $7.75 
$12.60 to $14.00; feeding lembs sania 
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ew “ork sacked round white potetoes $1.15 to $1.45 
oe 106 xy firm in profasisg oy cs at §1 to €1.18 

obs Moine @reen Kountuins $1.40 to $1.60 in soy York and . 
Boston, Yew York ond Kow Jeruey lettuce (1.50 to (2 gf 4 
erate in ay 1 ape few York and northern Denieh ‘yp Has 
z G12 to ton balk in moet nerkete and 
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grapes ot bd per liegt. besket in lending @ ey = 


na pr 
ae 0 1/ 1/a¢; Bosten 46 1/2¢; Chicana 464. 
Spot cotion ap 0 meu up 18 po a aoe at Seecer per a> 


(end Average closing pries ov. £, Nov. 1, Bov. 2, 1922 
20 industriele $8.66 06.25 13.93 
20 ReRe stocks 90.86 89.26 72.70 

(Weil St. Jours, Nove Be} 
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DAILY DIGEST = November 4, 1922. 


Section l. 


V 
Limit Recommendations were presented to the Secretary 
ested of the Treasury November 3 by a committee from the 

/ National Board of Farm Organizations, providing for 

g increase of the maximum loan under the Federal Ferm 

from $10,000 to 25,000 and for the early sale of Federal Farm 

nds now held by the Treasury, in order thet "the stockholders of 

ve Foderel land banks may secure a voice in their management, as 

j Originally in the Perm Loan Act.” The recommendations were in 

th resolutions adopted by the semi-annual conference of the National 

f Yarm Orgenizations at its conference at Veshington lest month. 


Mov. 4. 


A dispatch from Ottawa to the press of to-day 

go States that the embargo on Canedian grain, sought 
November 2 by the American Farm Bureau Federation at: 
Chicago, on the ground thet Canadian wheat was monopo= 
available space in Lake boats, elevators and on the railroads, 
serious injury to farmers in the prairie provinces, officials 
lian Agricultural Depsrtment declared, November 3. 


tural Devid Lawrence, who has just completed a coast- 

to-coast journey through 21 states with the purpose 

of making a survey of the general political situation, 

q Seid in The Washington Star of yesterday: "The farmers 

ing the teriff will help them and they wonder why it isn't of avail 

* Sut farm prices sre low and the farmer finds a rising cost in 

he is buying. Most of the agricultural states are normally Republi- 

heir protest agsinst low farm prices and bad economic conditions was 

fed in the primaries. ».. But unless all signs fail the famous farm 
41 be more powerful in the next Congress and kick up a greater fuss 

% ever did before. The farmer feels that he has been patted on the 

at not helped. He wants something more than promises. He wants e 

® system of agricultural finance that will put him on o parity in 

ey market with the manufacturer and producer elsewhere. He wants 

freight rates. ... Crops have been good, but prices have been low. 

= past years overhang ominously. Speculation in land hes been a sin 
‘@gricnlturelist, and now that values have shrunk there is disturbenc 

upteies. No one is te blame Yor this bat the individual who 

ted, but in the general melee of discontent, responsibility is 

Ly pleced upon those who have it in their power to systematize the 
ig Of agriculture in this country but who have not done so. The agri 
, belt is seething with insurgency. Relatively speaking it is a 

e&, and is in marked contrast to the communities in manufecturing 

were a greater measure of contentment than was apperent two years 

sGinly felt, where the suns of normalcy are beginning to shine and 

miidence in the future is being gradually substituted for the un- 
of a year ago. Except for the agricultural belt the discontent on 

ro is not widespresd.” 
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Section Be 
fhe Progressive Parmer for Getober 28 eaye in an 

editorial: “Cchenges in breeding and caring, ond &ise in 
feeding, and pesaibly oiso in methods of doing baginess, 
#widl probably have to cecar before Amerioun bacon will 
bring oa g00d prices os Janadien, iriah and Senleh bacon 
on the Snglish merket. American beeon is too fat and too 
galty, #8 &@ general rale, and it wili require changes in 
eetias, feeding, and suring to remedy thees defocta. A 
bacon ¢ of bog will have to be bred wend to bring this 
ateat the bacen type will huve to command a preniem on 
our live hog merketese ooe American peakere have in the 

Gluimed that they could —_ enough boga of the bacon 

end qaslity, oat of the iarge nombore slaughtered, to 
@apply demenda witheat paying a preminc for thie bacen type 

nah a They oould, to vuppay the dewend for the kind 
of bacon thoae hoge and their méthode of oon prodaced, 
but not on ef the King and caality required to meat 
the wompetition of Canadien ond devioh bacen in the bnelish 
markets Ye shall not only have to produce beeon to enit the 
Suglieh tecte, whether {tf auite as or not, bat euat change 
our sethois of doing business before wo get the ingiish 
trades. Ye shall heve to ehip « uniform, high-quality produet 
ami not mix the good with the bede Ganada, for ingtance, 
buperviges wany of hor exports, to incare thei only a uni-~ 
form, high-grade product is gent oute Are we rebdy to do eli 
these things in order to set the English trade? im the past 
wo have not and the result is, 4merican buson aelie for lesa, 
end jesse of it te geld in #ezlend.” 


In an editorial on the Federei Budget, The Journal of 
Commerce for Yovember 2 veya: “Usm the Bureau of the Budget 
make & saving of shout 164 to £68 por cent in a budget which 
hee thas fer wsaeceoefuliy resiated 011 extansive efforts te 
Gurteii it? Mr. bewes oniy claimed « reduction ander hin 
‘Hell end Maria’ methods of about (280,000,000. Phet exe a 
eat of about G6 por cente Can hig eucseseor doable or treble 
the wéving! if gan he wild dewerve well of the Wation, 
and re Herding #1li be & genuine benefactors Sach gascene 

» howaver, necesearily involve st liesut the following 
retronchments in contemplated programa: 1s No enlargement 
of outlaye for veterans or for pensions, and of course, no 
bones; fe No et subsidy plan, large or suwelly 3. Abandon~ 
mont of the ocoetiy good rosde and rivers ond harbora gschemea;z 
4+ Seduction of piane for yerioue new Kinds of expense =< 
eoatly ani unnesesaary bualnegs reporting in the Department 

? Commerce, excoupive ootley in the Leportment of agrieul« 
ture for verious senixgubsidy eoheses in favor of farmera, 
end abandonsent of eslaryeraising propeosela bere end there 
in cll directions. It may well be that the President and hig 
immediate sida heve not fully thoacht this progras through 
to ite logical outcome, but the more attention they give te 
the subject the wore they will reolise thet senuine servings 
een not be made if extravacance ig still the poliey to be 
in effect in any branch of the Sovernment. One plen of 
aay leeds to another and farthera that other. Hetrench< 
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Gelleotore of customs on the borders, beih Kexiesn and 
Conadien, are compluining beonuge of inek of fucilities to 
secure the weights of oattie ander the sew provisions which 
are gonteined in the KeCamber-Vortiney tariff lowe Yhe chief? 
complaint comes from the southern border. Cattle in large 
itges come over the line on the boot, and none of the 
border porte or sub-ports ia equipped with seelews. {doar 
of Commerce, Hovele) 
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ston The yy ra et Parner for Ooteher £8 eaya in en edie 
ee torial: “The 
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‘ermaecnt report of September £5 indicates 
that 1,025,000 bales of Texne cotton or 60 per sent of oe 
$,000,000~bale erop haa been ginned, and if dae oredence - 
ie te be given to surket reports, the crop is being wold 
about ae fast a9 it ie ginned. thy should the serket ad~ 
yanue 96 long os the issediate sapply of eotion in greater 
then the desand? There ie no more aotton in field und vare- 
house then cun be uged in a your'e time, but chen 4 er 
part of the orop le duny on the market in a shert period 
of « few montha the faet thet cotton #applies will be low 
before the year baw ended has no ismediate sfieét on the 
markets Thet the ourket has held ite own in the Tooe of 
thig anesual seliiag morement without any sarked break in 
ee ie rather conclusive evidence that there ia so more 

enough gotten to Til the needs of the world during 

the enuening youre oes The Progressive Yarser ia not in 
favor of holding ootten for epeouletire purposeg. So Long 
ae the sarkct price is right, eotten should be wolde Bat 
the selling sovement should be distributed over the eptire 
year, oni we ere waking @ wlateke in dumping the orep, ort 
ming inte « foundered, ever-fed market year after year 70 

¥ cent of the world's supply in « fouremonthe’ period, 
the eotion farmers have lost anteld miliions every your by 
thie preoctice and it whould no longer be tolerated. 


A Sen franeiseo diepeteh to the preaa of Soveuber 2 
says: "The California “seking Corporation thie year will 
lergely oxece’d its peck of lest seegon with good sesther 
for another monthe it sey oven smount to 30 or 40 per eont 
mores Leot your's peck wee anugunlly swali,s Tho corporation 
ig fow operating on tommteoa.s The prune crop will be gome- 
what scan, then was expected, seoarding to the Coliforntia 
Prune end Apricot Growera’ Agoogiation, but the aise and 
sg ts Me the dried fruit will more then offset decrease 

« Growere are now delivering dried prunes to the 
association puoking houses end more than haif the orop in 
the Sante Clare Velley io alrendy werehouged." 


show & diepeteh from kangao City to the preee of Kovember ® 

States that with advanee entries indicating a displey of ep 
Prokinstely 2,000 head of live stock, the 24th annual pide. 
ean Novel LiveeStouk Show will epen there on Sorenber 16 and 
gentinue antil fovenber 86. “Beat cattle constitate the prin- 
@ipel drawing curd of the show. More then 1,000. bead will be 
exhibited." 
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fon and Rural New Yorxer for November 4 euvya in en editorial: 
mation "Thia yoor of ruinous prises for most fruite ans vegetables 
| will convince mery of ag thet we must plen for changes in 
our sethodes end producte. The better ciage of deirymon and 
the lerser fermora may not feel these changes pot, bat won 
with emeller seresge west now anderotend thet new competi 
tion ecorfronte thes. There sre mony farmers who revased to 
admit that the Greet Ser woaldd change industriel eonditions 
in thie country. Yet anseon forvos ond a sew view of ite 
heave been quietly at work, snd have brought the spirit of 
ghange to the doer of every home. Dany things ore regponsi~ 
ble for thie. Taxes of aii inde have grown eo fount thet 
they have becom a doupurate burdens oss Svary farswer wi the 
in shipping distance of the large aities knows thet he Left 
anharvesied or fed to stock quentities of geod Too€ which 
eity poople would gindiy have purchased at a fair priaes fare 
Aoads of prodave were daumpted on the market or pernitied to 
epeil beasuse the deslers would mot lower their prices and 
reit ite eale. There hes never been ané there never gan 
be sn Overproduction of food based on eotusl gonaamption de- 
wand, Overy pound, and moro, would be eaten if the poople 
gould only cot the food ot « fulr prices The overproduction 
and glaited markets heave teen entirely dee to a ieckiof 
= digtributione ass It ig not likely thet the Governe 
ment will do mach of anything preeticai to ralleve the 
morket oltuationse eee Ye oil ought to know by thie time 
thet se@ have got to do it ourecliven.” 


"He may sammerine threes reapects in which the ansiysia 
of the fundamental sonditions of eactained production should 
go teyond the @o-enlled law of supply ard demand, oa it is 
1 expounded. The general etatonent thet business ita 
in oguiliibrium when the demund for goods ecuale the euppiy 
of goods doos not definitely loeste the causes of business 
wooms and deproesions, because it is not explieit ooncern- 
ing time, or murkets, or pricets in the first pleco, it is 
not enough for demand in dolicrs te reeekh the anrkete in 
Sufficient volame to match the goods produced; to ineare 
susigined production, the goede end the dvoliare te mateh 
them must receh the markets eithin the seme teelye monthes 
in the gouond pleuc, it iw not enongh to conelder serely the 
total dolicr-demnd for ccoda at « siven time; to inewre 
sastained prodastion, thie demand must be rightly dietribated 
between dacers* and congunere’ merketase In the third 
ieee. slithough thewe if neuwmliiy a demand ‘et o price,’ to 

re easteined production, the donend sast be at the eure 
rent prive, That is to sey, in order to produce the desired 
eokiten - peers Ma coupe in meager markota, at 
prev | prices, mast belonoe sapply within a euffielentiy 
ghort time. The balance of supply end demand which meota 
these three conditions iv what we have eslled the annunl 
equation.” (WePePouter in The Anmelist, OoteS0«) 


The Prairie Farmer for October £6 states thet Seitser- 
| £~dend te boyvottis Amerioon lard, on the groand that the ter~ 
“ae Aff is Keeping Series goods out of the United Stetews 
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The Viseonsin Agricultarist for Getober 28 axys in 
an editerial: “the farm mortgere bankere decisre thet the 
antaxatle invectmonts being set agide daily, seperated and 
isolated from the ective enterprise of thie Metion'a busig 
nesi the bicgest drone in the Amoerivan hive. They hold 
thet $20.000,¢ 000 of United Stetes woourities and ¢6,000,= 
000,000 of wtate end manicipel securities will meke ap bo 
avg 
000 of American wealth soon will eo segregete from the in- 
dustrial end commereial life of the United States that ean 
mot be vaed to balld ap the country or to carry the oost 
of the country's Government from yoar to yoare Bot only ie 
this condition an evil in itself, tat the tax-free evil is 
gee. soe One rewedy would be to out down texes, but the 

mortguge bankera ge to the reot of the matter in ad- 
voosting an anendment the Pedersi Constitution allowing 
states to tax wutionel securities and the national orem 
mont to tax wtate eecuriiies. This amendment ia now before 
Congresa@. it, too, would be & plow eure, bat it would he 
gure, end hes got to come. If should be advoosted by erery 
business man and by every farmer” 


“Section 5. 


of 1. Menafecturers Sesord for November £ oeyst “Mrs BeRelly 
& leading uerchent of Yew Orleans, in o letter to the Mena- 
fautorera Keeord takes the ground, besed on his own experi- 
ence, that the boll weevil problem bas been solved, and rex 
ferring to on article in the Konafactarera Aecord of Geto- 
ver 19 on the subject soya: '1 have reed with interest the 
article in your iesase of Soteober 19, on the boll weerll, 
Having only o week ogo weke & epeciel trip te Teileleh, Lee, 
for the purpose of inrestigauting experiments being made 
there by the United States Government, the information 
ae will be of valae to your readera whe are interoeted 
the growing of action. Unousationably, the Sovernaent has 
found o way te gueceesfully combst the 1 weevils The moat 
sper ime tae avidenso to me wae when 1 went into the ootten 
14 and wow the beneficial rogalt on the cotton sfter the 
oem bed been ased.e The officinia selected a plot of enlie. 
tivated eotten land, with identien! aoil all over, eulti- 
poses by the some wan, in the seme way, with the seme tool. 
wes whown « pateh oF cotton unpoisoned and enother poisoned 
The poisoned part produced 1,200 pounds of balk cotton to 
the sere,while the unpoisoned hed $00 pounde.e Kaving beon 


EOLEE VofoAd EAS FHTRe Ldn"Be* n° QBRGE tnd ee" oSLELEBE zor 


the boll weevil hae been found. 


ge A sontribator te the editorial page of Southern Calti- 
vator for Novenber 1 says: “The eotten erop here in South 
Bisaiseippi hee been out by the boll weevil to 40 per cont 
of w orop. Tell ug wore sbout Dre Fede Toylor and others 

who have won the fight agsinet Mr. Yeevil. carry on the good 
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Nov. 3: FWhont market narrow on the Sd with Zlastue~ 
tions repid and close irregular, Fleoar demand Yorthwast 
reported sctive but transportation conditions restricting 
business. Corn nervous and affected lorgely by action of 
_ Say siteetion roported somewhat improved. Chigage 

ember wheat lower at (1.18 1/2; Chicago Deoexber corn 
lower st 667. 

Cloging ere in Chieage cash serket: Boe 2 red 
winter wheet G1+21; Ho. © hard winter wheet 61216; foe 3 
white onte 42¢. Average fers prices: Noe & mined corn in 
gentral tows S84; 25. £ herd winter wheat in central Zengas 
96/3; Yow 1 durk northern wheat in centrel North Dekota 96d. 

jogs slow, stosiy with Thureaday's beat time. Boof 
ateora » Week; veal calves £6 ta SO lower, stockers 
and feeders week to 25¢ off, other classes ebout steady. 
Fat aheep and abe uteatiy. Chicage prices: Hoge, balk of 

a6 $5.00 to 7055; mediam and good beef ateera 06.85 to 


ogy rer aows and heifere 95.60 to @10; feeder steers 


75; light end mediam weight veel celves 07.76 to 
10.283 fat inmbe (12.50 to tte ge iambe (12.25 to 
«85; veges nee 9.26 to (12.35; fat ewos 4.50 to G7. 7be 
few York escked roand white potatoes 1.15 to $1.40. 


y market generally firm, eecipta liaht tut desand 
eontinues limited. Feed prices Tirms Improved demand in 
rani ics colin as 46 poi losing at 24.50¢ the 

) eo ap pointe, « ng @ | per lb 
York December futures up B4 pointe, closing at 26 eO6¢ls 
(Prepared by the Bar. of Agrice Hoone) 


le and Average slowing price Wove &, Tove 8, Hove 8, 1921 
20 industrials 99020 96.50 75.94 


£0 ReR. stocks Sl.ll 90666 439s" 7249 
(Wall St. Jour., Hove 4.) 
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Section l. 


Parmer The New York Times for November 5 says in an . 
Jig editorial: "The gloomy prediction of Prof. Bugene Daven= 
hl port, referred to in The Times of October 8, as to the — 
of the soil, based upon a survey of the food-producing possibilities — 
arms of the State of Illinois, has unhappy support from a somewhat 
| survey in New York. State Service publishes this month as disquiet- 
imate of farm needs as based upon information gathered by the Bureau 
p Estimates and the State College of Agriculture. Theat the farm folks 
fer in number is not ominous, if it means thet they can with greater 
fence produce as much or more, regrettable es it may be socially that 
y leave the open country for the congested city. While it is diffi- 
or to find decent places to live in the cities, there are 22,000 
habitable houses on the farms. But what gives concern is the fact 
the farmers need more capital than they have to keep up their farms 
immhouses and barns, not only for the comfort of those who live on the 
o=da: and for the proper shelter of stock, but for the support of 
‘who must live on this same land and try to get nourishment out of it 
merations to come. The estimate is that a haif billion dollars are 

for the improvement of farm buildings, for fences, for drainage 
ve all, for fertilizer to keep life and continuing strength in the 
is all this to come from, and how is it to be brought to the 
the farmer? The prices for whet the farmer produces seem high 

when they reach the consumer, but they are too low when they leave 
» Cooperative marketing should be helpful both to the farmer and 
© consumer, and also to the future inhabitant of this State, whose 
ne ds to be kept up by those who are now occupying it. But the problem 
per than that. Are not the cities asking too much of the farmer and 
k too little? There is a city responsibility. This Atlas of the 

} {less then 850,000 persons are living on the farms in this State) 
Our urben skyscrapers. He who makes this urban emistence possible 

if the po tion ought not to be obliged to live himself under such 
b: as not permit him to keep up his land except at sacrifice 
8 Own well-being and thet of his children.” 
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tion The week's coal production,as reported November 4 
! by the Geological Survey, totaled about 12,500,000 tons, 
ce of which 1,800,000 is anthracite. An increase over the 
us week, the output continues to show the steady gein which has marked 
St month in the coal fields and wes due, the survey said, to improve- 
mn transportation. The output rete is greater than that of similer 

and 1918, but below that of 1919 end 1920. 


nt As stated by the New York Federal “eserve Bank, 
average prices advanced during September in only three 
a of the principal countries - the United States, Belgium 
Many. Englend, France, Itely, Japan, Canada, Australia, Norway, 

id Denmark all reported moderate declines. The largest advance of 
was in Germeny, where average prices went up 52 1/2 per cent. The 
fline wes in Sweden, where they declined 3 1/3 per cent. (N.Y. 
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From Ootober 16 to October 31, inclusive, the repay- 
ments received by the War Finenee Corporation on agricul- 
tarel and live-stoek advances totaled $9,207,519. Zhe re- 

yuente reacived by the corporation from January 1, 1922, 
to Qetebor B1, 1922, inslagive, on scoount of 411 iosans 
toteled $150,975,060. From Gatober 16 to October 31, 1922, 
ineclasive, the corporetion approved 12 tdvonces, sggregeating 

$01,000, to financial inetitutions for sgricultersl snd 
ive-stock parposes. (Frees statement, Nove Ze) 


Country Life (London) for Oetober £6 anys: “The 
dreaetic changes which oecurred least weex affaet the whole 
of the country, bet more pertieulerly agricalture. There 
are men of all parties engsced in it and, politically, they 
will regard it frou e greet many different points of view; 
bat we would like to args on them that their great duty at 
the present moment is to see thet agriculture ia not neglest- 
ede t is to the interest of the courtry of « whole as 
well ag to the individnel. Agricultare romiing, as it slways 
hes been, the grentest industry in the country ond one upon 
which we might have to depend for the necessaries of lifes 
Thet wae often said before the war, but sarely it hes been 
driven home es a herd reality by the menace of aeroplane and 
of submerine. If 1% were true in the old days when iron ships 
were our sefesguard, it ie auch wore so now that the destruc- 
tiveness of wonpons of wer has been wo much increaged. In 
Spite of ite importance, agriculture, for heif a century, 
has been aystenmetically neziected, and ecuslly so by #11 the 
ste} pee parties. The miner ean sake his voice heard in 

Tliement, eo cam the raliweymen, so ean those wio work in 
fectories, bat agriealture bas never been abie to exert all 
the weight to which it ig entitled, the exphanation being 
that the workera in it are not asased toge thor in pite or 
fectorios, but sentiored over the sarfsce of the groand 
they cultivate. ss. in anewer to hie own gaestion the late 
Winister of Agriculture said thet two remedies had been 
offered; one was the imposition of a tariff on Imported 
foodstuffa, and the other, aubsidies. He diemiased these 
propossia with the remurk that the Nngiish yeee? were pre~ 
eninentiy urban and would not etand any legislation which 
artifielaliy increased the price of foods Hie own idea is 
thet egricultare mast work out ite own selvation, helped by 
each polliatives aa the Government could apply. Relief in 
the burden of rating would help thie. The reting on some 
farne is intolerable, although there mey be others, os 
Sir A. Boscawen says, on which the rates work out at only 
3 per cont of the total outgoings. it is enough to take the 
highway rete os an oxample of anjast taxatlome we. nin. ype 
‘de should be sdopted in favor of cooperation. Phet would 
give formers a grester power of enforcing their views and 
securing reductions, vhile it would aleo be an e148 to seo~ 
nomloal bayings Jelese woucthing is done, there is bound to 
be @ severe struggle over the question of wages. os+ The way 
gut is to increase the production wnd decrease some of tie 


i expenses connected with it." 
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fhe New York Times for Novrenber 4 saye in an edi~ 
toriel: "fhe United Wine Yorkers sannoanes that they heave 
levied a $2,000,000 agseeament to finsnee the cos] strike 
expected next April. They propose to “rasicent Herding the 
complete anionisetion of the entire indactry os the eoun- 
try’s beat 4 of eacape from troables Like those of the- 
pest summer. The United Mine orkere sre evidently von- 
goious of their etrongth. They slone have been able to | 
make good Mr. Gompors’a bosst that labor woald not syrrender 
ite higher wegen. ees fo monopoly is more odious theh that 
of labor. It ie the culmination of inhumanity toward 411. 
other classes. «+. How the metionsl dewandsa are raised again, 
With more moderation, loyalty and regard for their contracts, 
the United Mine Yorkers would heve wiood higher in public 
estoom, ond would have gained & better hearing for any pro- 
posele they sight hake. 


The Journal of Commerce for Sovember 4 saya in an edi-~ 
torial on the cotton situation: “Announcement on the pert of 
the Cenece Bureau of « redivetion in the world's eotton gure 

las emounting to about 5,297,000 belew esile popular ate 
mtion to conditions thet herve iong attrected the ory | of 
the instructed. One of the reasona sesigned by the Britieh 
eotten spinnere, who last summer viglted the United State 
en route for 4ngtréliea toe seo whet could be done in the way 
of cotton guitare in thet country, wa the dwindling supply 
. o£ the ateples iooking ahead, they could seo the offeote of 
ecrenge restriction end boll weevil combined, in « con~ 
tinaoua redaction with propertionete effects on the mana- 
fecturer and his sastomer. Their sttitude is the seme ee 
thet of weny other far-sighted bauyera. Gar cotton erop thie 
or is now estimated, with apparent agreement, in reund 
garea, at some 10,000,000 bales. The yoars consumption 
for the world is 20,000,000 tales, a figure whieh ents the 
ere, by one-third and ropresenta « net reduction of 
about the same emoant below ‘production.’ Ve have reduced 
the ‘oe er' to some 6,200,000 bales ~- and we have 
fallen behind in ontput by abont 2,300,000. At this rate 
it woald take only two yeers of present conditions to wipe 
out the whole curplas steck and leave aa dirsetiy dependent 
on ourrent production for the regular needs of manufacturers 
of textiles. if the present rate of production wore to be 
kept up for three yoare oe cotion shortage woald get in, and 
it would be necdful to reetriet consumption to the extent 
of about 16 por cont. The question renily offered by this 
Steto of affaires ie whether proeret production is likely to 
be incresgod or note Ag to thie, it is enough to say that 
_@fery effort is boing made in preotioully #11 countries 
thet possess the necersary e611, climate and labor (except 
the United States) to age | the outpat. There ere many 
perte of the world where 11 the indications appcar Pfavere 
able to the growth of the plant, ond where the great losses 
due to the boll weevil ean be evoided by proper restrictions 
On importation of erticles thet might bring with them that 
deatractive insect. «.+ Ye vant to forse ap prices to auch 
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| soneetinemercesan Cromer 6. 1928 
en extant thet the lerge plantation interests of the South 
which produce ander the most fevorable conditions will 

meke the smali grower hold the bag by outting down his 
acreege ond secepting uneconomic modes of production. The 
worlé at lerge will not sevent to any seach eoncitions as 
those which the would-be cotton restrictionlats end monopo- 
lieta of southern politics would gledly impose upon it. [4 
will aucecnefuliy devslop cotton erese eleewhere, sa it ie 
in feot doing.” 


Formers of Pennsylvenia own 138,000 core and traeks, 
aecording to w survey of the Mtate Depertment of Agriculture, 
This ig en increase of Gl per cert since the censaa in 1919. 
The motor truck totel ia now 17,000, or nearly double the 
ferm ee regiatration of Penneylvanie in 1919. (Frege, 

Bove 4e 


The Betionel Provisioner for Qetoher &6 aeys in en 
editorial: “Yhether there are Steie laws in Kenges that 
will ennble the more efficient regulation end supervision 
of ‘winter butchers’ is a qeueation asked by Dre Sed. Crumbine, 
ecoretary of the Konesa Bowerd of Uealth, of the Attorney — 
General of thet State that might be asked in some other 
States. Agcording to dr. Crumbié: ‘the retell batchera may 
heyve to go befors the lerisiatare and usk for legislative 
avelstence. Texee hue « law providing for the ereetion of 
a county abattoira end providing thet all slaochtering in the 
4 eounty be done in these abutteira. we might get a lew puesod 
am here in Aanses reguiring that sil animale eleaghtered for 
Sele on the farme mart be inspected by seme locel inspestor 
with @ certain fee for the ingpection. The tranhle wonld be 
to get competent locsl inapectora,. it's a herd problem. 
y Personslly, my vympathios are with the retail butchere, who 
| @ hove to ran their shops daring the aammer, when refrigeration 
| & i@ necessary end overhead very high, and then in the winter, 
when the cout of refrigeration is down, the winter batecher 
Stope in and without any investment or expensive iee boxes 
or other equipment, takes all the butcher's trade away from 
him. Sith such veonditions, the amell town dealer in fresh 
meats may have to quit business. I am inclined to believe 
that there ie not very ouch diseased mont offered for sole 
wa n « Some of the farm-killed meet, aninapected, may 
Bs be dirty end angenitery, bat we honxr very little to indicate 
is that auch meetea are causing sickness, Jur estiastes are that 
about one-fourth of the meat consumed in Eenese is uninepeote 
_ moat, Sven if it can be proven thet the farm<kilijed meat is 
wholesome, it micht be better for the public to protest the 
@mell town ment morket, which is on the job summer sa well 
86 winter. whethor there is any wey thiu enn be done andor 
= law, or whother & lew eon be drafted to do this, I do 
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A Portiend, Gree, dispateb to the preaa of November 1 
States that inability of Cregon and Yashington apple growers 
is cere to cestern and Naropean markets 1s prompting 
: them to arrange for chipping boxed apples to Portland 
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or Seattle, transhipping by ateumehip lines equipped with 
refrigerating facilities vie the Punema Canal. 


fhe Hational Stoekman and Yermer for Yovuamber 4 esys: 

"“Ageording to the Vepartnent of Agricaiture, the average 
rate of farm wages October 1 was (26.97 per month, with 
board, 48 compared with en average of $50.14 for the your 
19P1,. The average rete without board wae $41.58 Gotober 1 
Ko compered ei th $43.82 for 191. It ie evident to o11 care- 
fal observere thet thie tendenay toward lower furm wages 
Gan not continue very long or go very fer, There io now a 
shortege of labor, particularily of unskilled isher, in this 
eountry. Seeant wage sdvences, a8 well es the ability of 
workers to reewiat reductiona in their pay, afford sufficient 
evidence of thie. The shortage oan not be overcome by Ime 
migration ander our prevent law, and organised iabor will 

bebly be able to prevent any carly or sabetantinl change 

that lowe She result mast be continued high wages es Long 
es industries onan find a domoatia oatict for their procuctes 
Sugh con@itions mean thet sore lebor will be ettracted from 
farms to centers of industry. The artificial wage veele 
erented by prevention of immigration iw boand to hare auoh 
an effevt. The consequences of thie leck of belance between 
farm eagoo and other wager will affest profoundly our agri«- 
Snltural industry aswell as other industriea, The probion 
deserves the moet careful steady by those concerned in the 
futare of cericultare." 


The few York Times for Yovember & saya: "Yool merkete 
mointeined their strong position daring the week Just ended. 
Aagtion sales abroad were notabiy euccessfal trom the sellerd 
Gtendpoint, prices ruling high, expecinily for the finer 
woole.e the pooling of Australian wooles is kept op, with 

igid Limits se to quantities te te offered and ae to apaet 
prices, the latter being based on the ‘velaes ruling for the 

% three monthe of the 1921-22 season.’ Domeatice wool 

errere are up, meiniy beeanes of thy terif!, end a fair eeen- 

ity ia being taken deolera and the mille. Consumption 
figures in domentio ailis for September, exclusive of that 
by the American Woolen Cowpeny and a nawker of other gon- 
gerne, were made public by the “engag Kareeu on bak gm They 
showed the ase of 57,559,994 pounds, grease equivalent. this 
ia sboat 7,600,006 more then in Septomber, 1921, bat o drop 
below those of Aaguet,1922. About three-quarters of the wool 
aged was combing ag distinguished from gleothing woole In 
the govds market there ig a cloaning ap of odds and ends for 
the geavon, with m little more vogee for woreteda, lt Le 
ourions to note thet in Great Dritein the demend has beon 
ees strong for worateds, while woolens wore neglested. 

is hae been the reverses of what wee the cage here antil 
very recently.” 
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Varner end Breeder for Jovember 1 eays in en editorial 
‘On the Notional Deiry Show at Minnespolie: “The Government 

| ibite attracted keen attention from dairyeen man 
Fitri Se use the lessons set forth in the ways 
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Section 4. 
WARKET QUOTATIONS. | 

Rove 4: On the 4th, wheet fluctuated rather simleasly 
with lerge pert of trading evening up for orer tonday ond 
eleotion holidsy, Yuceednay, and prices eiceed irregular. \ 
Chicago December whest wane at 91.15 1/2; Chicsgo December 
gorn higher et 6@ 1/S/. Re 

wing prices in Chisago eseh sarket: Go. & red 

winter wheat (1e81; Woe @ hard winter wheat Glsl7) Boe 2 
mixed Gorn 71¢; Yo. 2 yellow corn 71g; Boe 8 white onta 436 
Aver form pricea: Ko. £ wived corn in sentrel lowe about 
674; Vos 1 dark northern whest in centred Yorth Dakota 96g; _ 
Wo. @ havré winter whent in central Kanaan 90,6 


Yor the week ended Bo. 4: At Chieano praotioally sll 
Gleates of Live axtook showed declines fér the week. og 
prices ranged fram 30 to 457 lower. otPietly cheice and 
prime native beef ateere aearce end sbout eteady, Other 
eg rind to €1 lower, stookere end fecders lergely 36 to 

lower. Beef vows and heifers around 60¢ lower, common 
end mediam heifers off more, real ealves deelined sroand 762 
al week» Put exd feeding lashes and yoarlings were 60 
¢ lower. 


Hoy merket generally contlmeoe firme Shortage of cera 
restricting country loadings. feed prices continue firme Ime 
proved demand in foath and Southwest. Cottereeed ond linseed 
mesl prives strong but resellers offering linaeed moal below 
mill prices. Corn feed prices firme ; 

Potato merkete goneraliy wesker for cxstern and northem 
Round Yhites for the woek; down Gf f.o.bs shipping poinbas 
. te weoker in scostern muerkete for Janigh and Lomestia 
atock. Yorx oné@-Siohigan Baldwin apples pect WEAK? 
ateady to firm Chictro. harthweatern boxed stook eliightly 
woekers Onions stesdy to firm most markets 

Batter werkete firm at steady prices during the woeks 
te eetgpaalaer dye te age pr on market, eopecleliy of fancy 
ee somewhut limited. High priese of top siores heve 

‘ned nore interv#t to medium ond ondergredes. Wlthdrawale 
from storage hetivy. 

Cheese warkete berely atendy; andertone ansettled. 

Prices et Wisconsin primary eheege markets Nov. 3: Dalvies 
#5 L/Ad; voutie Daisies 24 &/4¢5 Longhorns 26 1/4¢; Sqnere 
a * 

Grain prices hed higher tendeney for the week bat 
retit taking prevented any eoterial adronood and clege wae 
y Glightly hichers "rinolpel influences were: bullish 

ivete reports on orope and good milling end flour Gemumde 
Aeago December wheat vivenoed If; Chicogo December gorn 
eévenced 1 1/4¢. 

Spot cotton prices advaneed 124 points during the weeks 
7 York Becember future contrecta sdranced 129 poilntas 

Prepared by the Bur. of Avrice teon.) 
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The Philedelphia Ledger to-day ssys: "Demands 
from western grein shipping interests, supported by 
the American Ferm Bureau Federation, for an embargo 
on the shipment of Canadian grain through the United 
uring the present congestion of traffic, have been under considera= 
the Interstate Commerce Commission. It is likely that a decision 
least a response to the protesting groups will be given by the com-= 
n goon, but it is considered doubtful whether the steps requested 
taken by the commission." 


A survey of the commercial stocks of anthracite 
and bituminous coal throughout the country as of Octoe 
ber 1, made by the Federal Fuel Distributor, indicates 
that date commercial consumers had in storage epproximeately 28,000,- 
of soft coal, as compared with 27,000,000 tons on October 1, 1916, | 
th 26,000,000 on October 1, 1917. The announcement says: “The trend — 
Oduction has continued upward end coal is being added to storage. The | 
ase in storage from October 1 to November 1 is estimeted to be at least 
, to the increase from September 1 to October 1, so that on November 1 
fs on hand epproximated 35,000,000 tons. ...° (Press, Nov. 7.) 


f Revision Asked Applications for the declaration by President 
import Retes Harding of American veluetion as the basis for asses- 
ging import duties are beginning to reach the Teriff 
i Commission. The number thus far received is five, and 
eel with chemicals other than dyes. The requests will be subjected to 
iminery Se ghd before there is a decision as to a formal invesatiga- 
it was steted yesterday at the commission's offices. In any event, 
Gan Valuation could not be invoked under the provisions of the 
ney-MoCumber act until it ha@ been demonstreted that an increase of as 
es 50 - cent in the duties fixed by Congress was ineffectual in i 
iting the domestic industry. Ineluding the American valuation requests, 
iession to dete hes received 52 applications for changes in import — 
je (Assoc. Press, Nov.7.) au 


Col. Henry &. Graves, Dean of the Yale Forest 
School and formerly Chief Forester of the United States, 
will speak at the conference of the Empire Stete Porest 

* Association and the New York Section of the American Forestry 
ation on November 9, at the New York State College of Forestry, 
ise University. A report,which is expected to embody the results of 
ful examination and investigation of forestry conditions of New York 
Will become part of the data which the Vorest Service will lay before 
88 for the guidance of the National Legislature in formulating reme- 
eee ee etetion on forest management in this country. 
+imeS, NOVe/.s ' 


rketing A Winnipeg dispatch to the press of to-day states 
se that the United Grain Growers, Ltd., will not pay a 
dividend for the year ended August 31, 1922. 
beceenennemeneniens Yiemnmneemnmemmennened 
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Price Carrent~Grain Reporter for Yoremher 1 saya: 
"The farmer ie repidly reeovering hia economic equilibriams 
He hag also begun to speculate in ferm lend¢s agein, oven in 
Iowa, where farm lands are the highest pd poe in Amorioge 
Bat af Merk Sulliven, politicsi perembuleting correspondent, 
hae said, he is ‘aulien and is going to be more ao before 
Spring." Secretary Fallece, on stump, seye one reuson le 
thet, ‘The lowest paid laborers in the ciiles ere gotting 
higher wages then skilied form hands, and many workingmen 
ere earning mére than men who own thelr farma, The reevlt 
of thie condition,’ he predicts, ‘will be thet mon will 
leave the farmo; the fermer wili not continue to prodave 
at & lose; the young men eapocisaily wild go to the sitios.’ 
This is quite in line with Re?. Resmangen ridicaling the 
i gr thet iseonsin fernore go deeper into dairying. 
go dsiry boosters, he anid, ‘emphasize only the Income 
to be dorived, neglecting to point out the extra work and 
longer hours that dsirying eoupela.' iconomic justice is 
geen in the rewarding of individasie in preportion to their 
Services te scociaty. ‘Ii the wtrong ie able te contri bate 
more to the State through production er service,’ sage 
oR. Carver, ‘the State must allew him to profit by hia 
®uecess; and if the weak iv aneble because of bodily (or 
nentel) weakness to contribute anything to the etrength of 
the State, he muet fail. The State omy Gupport the latter, 
but it miat be called charity and not Justice.’ Mow let ag 
eee. The production of food le a ereat service =~ an ine 
dispengnble one; bat it la not the only service that must 
be performed for eo civilized commrity. There ere 6,446,249 
farms and the value of the product in 1919 wea (14,755,964, 
694, or $2,268 per farm. in the geme year there were £1,138 
milie which ground the oereal products of the forms and 
added by their labor (269,080,551 to the value of the ferme 
er's grain, or $12,722 per mill, nearly giz times ao much 
os the farmer prodaged; yet per man in the mili, the 
miller reesived only $2,970 cach of the valae prodaced come 
pared with the farmer, who precaced only oneesizth as much 
Yalao. there's the injuwptice ~~ to the farmer? Take the 
packing indastry. in 1919 there were 1,218 eatablighmente 
Which added to the velue of the fxrmwer's live etock 6463, 
$61,981, or (355,339 per plant, nesriy 147 times ee wach 
Yelue as the form produced; eni yot a1) the workers, inelad- 
saperintendentsa, cto.s., eho adied thet valae got bat 
£,345 eseh. Tuke #11 manufacturers. There were in 1919 
+105 establichsents which added by their labor to the 
rew materiale used value of $25,041,690 ,490 or 066,380 per 
ip, about 56 times the velue the farm produged; yet the 
workers ané boeses received ae thelr share only about ¢28, 752 
exch. Where's the injustice -- to the farmer?” 


Argentina io now on a normsl besie with respect to 
Stooks of merchandise on hund, new building, railway traffie, 
agricalture and Bhippings (NeYs Times, Bove Ge) 
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in an editorial on “Better Times in the South,” 

New York Commercial for Noveuber 3 anya: “ere is American's 
richest eseets the cotton orop, reioed end marketed in the 
most primitive manner. It is overwhelmed by the boll weevil; 
and the amount of loos from ignorarwe, careleseness and 
weete ic go greet in o single year thet if 1% eoald be paid 
it would enable the South to do ite own Pivancing althout 
recourse to the Federal Seserve or any ciher agency. The 
very first matter to be sitended to ia the elimination of 
the boll weevil. This oan be done if the farmere will do it,,. 
bat eat present they do not know hows They should be ehoyn 
hew and then forced to work by whaterer drestic means might 
be nedeasery. After the sotton crop is reiced the next thing 
to do ig to market 11 with ag Little waste ag poaolble. There 
should be a new method of baling, for the preaent methed te 
waotefal in the extreme in these days of hoavy transportation 
gosta, 96 that freight retes heave to be bewged upon speoe in= 
Stead of weight. There shegld be wo reform in the aumpling of 
cotton which an now practiged ia jaet pinin thievery. There 
ig no reason why cotten should not be inegeeted and graded 
just as grain ia, end 014 on inepeetion cortificates in= 
stead of by stmple. it will be found that the Key to this is 
in human selfishness right in the Seuth iteelf. With the orop 
reaiged and beled, the next thing lo to #eli 1% so thet the 

ofit goes where it belongs, to the producers Shia can only 

done by proper warehousing, chich will oarry with it the 
Simplification of the financial problem. There should be a 
new system of rural oredite, sepurete from the Feieral Ree. 
serve, which will carry the farmer through from planting to 
harvest without the rocessity of mortgexing hie fateras. If 
these things can be cocomplished, even in part, 1% will do 
far more good than sorrewing over the post." 


in The "hiladeiphia Ledzer orember 6 states thet the de~ 
mand for farm isbor continusa to excerd the supply, secording 
to Kelis Coolbaugh, superintendent of the employment office 
of the Yonnsyivania State bepartmont of ca@bor and Industry, 
altho regnuests for such help usually decline thie time of 
qoers irmere are offering (2050 2 dey and board, eqaivelent 
© oity rates for common labor. 


| Marketing fhe executive office of the Pedorated Fruit and Vege- 
table Growers, ines, has been established at 90 Weet St., 
Kew York, with Generel] Menoger Aels Kule in chergo. Arrange 
ments have been completed whereby the 140 asles offices of 
the forth American Fruit Uachange will be transferred to the 
Federated Frait and Vogetweblie Growers, Ine., on Zenuery 2, 
1923. The North American Fruit Sxchanse, vith ite large ton- 
so tlresdy under contreet, thue becomes the foundetion on 
which the Federuted Fruit and Vegotsble Growers Le to be 
built ap and greatly expanded in oll morkete, to take care 
of the orgeniszed, standardised, seoperative tonnage brought 
in by the Furm Burenu support. Thia gives the aooperative 
paves frait and vegeteble associations of the country a grower= 
ee Owned and grower-oontrolled osoperntive, non-profit market- 
i. Sas agener such se they hove long been wontings (As¥eBels 
Pe Hews ter, Nov.2.) 
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"Soo meny people interested in the grein bacinese, 
gaid Jag. Be Bennett in « recent circular letter, "ere like 
& email bey going through © dark woods who fears every 
ehadow is 6 poesible beer.’ The Grain FYatares Aat dae to 
into effect is one of those beara. But that io a pure 
ueione It nay curtell the namber of ourkete ond perhaps 
“@> Bone damage to the producer thereby relueing speculation; 
| bat it oan not reduce the volume of grein to be marketed, 
thoagh oo @ heer in the derk woods it my temporarily seare 
| ; eavay @ cless of traders who are aleays a welcome factor in 
any serket where the value of the merket to the prodager 
| depends on the breadth and sharpness of the eompetition it 
| invites and crecteg. The Grain Features Jct is only another 
of the innumerable lews put on the etatate beck by men who 
| 


feel that ‘something muet be dene’ -- lave sede beosnuse the 
laws already on the etetute book are not enforeed or to not 
| need to be invoked. Shere wae ample protection in existing 
1 | laws to do all the Futures Act oan possibly do of benefit 

7 | to any men; end no charleten lew like thie een really affeot 
Hy | sdiversely any san who vente to trade in grain as buyer or 

| g¢lier of the cosh or to epeeulate in fatares and is qamiie 
fied to do eo, Bapinese will go on Jost tho suze os it hes 
in the pest so fer ae the grain traderw ere soncernods Bat 
68 & groge invasion of private right, end as « geve of ine 
tolerable legislative and departmental delusion, it ought 
to be set acide.” (Trice Carrent-Groin Reporter, How. 1s) 


ime reon —_- gays in e statement on "Wild idfe of 
Amorion,” in The Thiladelphia Ledger for November 6: "There 
ore gome millions of seree of public lends open for home~« 
@tead entry to-dsy, but oven in the desert regions, where 
the homestead ia of 640 nores instesd of the aonventionsl 
querter section, there le not much iand rewliy worth filing 
on anless the ‘settler’ intends to soli ont sa goon as he 
gota hie potent. The average homestead in the Seat te-day 
is only a 1 exeare for starving ¢ women to death. The 
Land Office figures of acreage of remmining pablie lands 
mean nothing at ell. if we give our soldiers lends, we shall | 
here to reclaim them frow ewamp or devert. That costes more 
then $1.26 on sore. The dry farmer, the little cownan, the 
stock-hovestoader, the neater or the would«be sheep man too 
often is obliged to aive up the fights then he does, some 
moe Seanew ig sleeyes ready to buy him out and throw his 
h ander the Big fenee. Toeday the big cow man does not 
dude under hie fences any land to which he does not heave 
title in fee or leuses oo» if the owner of one of thege 
Great treets of land is & real conservetionist, he hee an 
s gepestani ty to do good for the dieappeuring wild aninmolese The 
Pat thing the nestor 4id wee to kili the last baffeale or 
Setclope or deer within reach of his land. fe atill ia trying 
WO do that. «os Hence we have fendeliem «- yes, bat of a 
beneficent sort for once in & ways He could elmont be dig- 
e641 to Wink at the methods by which some of these large 
ies of lend were scquired ander single holdings, if we 
ould be gure that all of them eventually would be erected 


|  iRte sermanent gaye refuge, protected ot least by the low 
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1. in @ compsrative review of trade conditions pest and 


present, Price Current-Grein Neporter for hovenber 1 saya: 
it was chout that time, too, that Henry ¢. Geliace, now 
Seoretury of Agriculture, se a representative of the ferme 
induairy, st a ‘Conservation Congrens’ st Zaneee City, 
entured the provheep that ‘fued prices would never go lowers 
re may be,’ he then aeid, ‘periodic redactions duc to 
reasons controlied by individunle and organisetions, (the 
germa of the epg | pnd ateckyurds ani grein futures sote 
were then in big mind) but the lewest parmanent level in 
the prices of fooin han boon reaahed.* He did not then, aa 
one might, express any concern for the imenee indastrial 
and eocinl significance of & gondition which wae favoring 
the elase of producers he wae peculisriy interested in, 
although it prediested meny thousande of andernouri ghed 
indastrici workers ond their families. But bis authorite- 
tive dietum then «se well timed, az 14 met a naturel reeponae 
from a Gonsress whose obicet eos te conserve maiional ree 
sources and te incresce permencntly the volame of foodetaffs 
gunaslly prediaced in order to lower the soot of living, or 
et leset to stem the rising cost of food. it wee not go meh 
eoneern for the farmer ther ae for the consucer, the man in 
town, whose wares then wore disproportionsily low as compared 
with feod prices due to risines svete of the ‘overhead of , 
Civilisation,’ peid elweya hy the arban rather than by the 
rural population, which ealledithe various ‘congerretion' 
nevemente of that period. Bow the shoe haw passed to the 
other feot; oni the rising ooeta of urban production with 
the extravacunoes of governments end a considerable Loss 
of & market where once the ‘well fixed’ Raropesn bayer 
was condgpicuous haa brought about a situation which makes 
it diffieult for the selaried clear and for the farmers, 
the prices of whose produwwte hove not yot reeovered to a 
parity with those of the things they mast eonsume.” 


Hoord'’s Snirymean for November J aye in an editorials 
“An yes Miggd auck megnitede and impertanee to the welfare 
of the poop 1 of this country end to the Nation's permenent 
igultare deserves greater revegnition then simply a dairy 


the impertant position of a bureau. oss The dairy indagtry 
has become so oe and it hes 96 many varied interests that 
4% can not be served sdeyamtely by a divisions Lt will be 
Sconomy to establish s burean which can render the dairy 
interests of thie coantry the kind of service thet an indus- 
try of sach large importance ond megnitede deserves.” 
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ov, 6: Groin prices degiined early but later buying 
iets canat ben to higher level. - neers business reetrieted — 
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4-60, to § Dani h type enbbage 29 to $16 per ton balk 
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etock 28 tg $14 es ll marke FB. 
ork gacked roand white potetoes $1.18 to £1.85 
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50 te $6 per crate in Chicago. Bew York and Kiohigan 
lag ei to $4.50 per bbl. in Sew York and” 
& feOcebs shipping pointe. = gage tho Liow— 
po ram stesdy city merketa, ranging (1.60 to (2 per 100 Ibm. 
New York atock £1440 to £1.76 in Hew York and Dulin delphies 

York 3 cotton ap & points, closing «bt £4.89¢ por lbs 
December futures down 11 pointe, closing at seal 
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| to be Called Congress will be called into special session on 
mber 20 Movember 20 by a proclamation which President Harding 


intends to issue not later than Friday, it was an- 
as nouneed at the White House November 7. There was a 
; ification, but it was indicated that the President has fully 
8 mind to issue the call. (Press, Nov. 8.) 


A Chicago dispatch to the press of to-day says: 
"An embargo will not be levied on Canadian wheat by. 
the I.¢C.C., because the commission doubts ite legal 
authority to take such a step, and also because of 
ion over se international complications resulting from such 
Stic move. A telegram received by the American Farm Bureau Federation 
Md the request for an immediate embergo made by the federation in be- 
of its membership of 1,500,000 farmers." 


"so on 
n Wheat 


Against A dispatch from Augusta, Ga., to the press of 

Weevil to-day states that bankers, business men, cotton . 

y growers and manufecturers of the Southeastern States — 

will meet there in December to start a movement to 
cotton production in the South Atlentic Stutes to normal. Best 

s for 2 lage the boll weevil will be discussed and plans made for 

terminetion. It is believed that by the employment of poison the 

| Wil can be sufficiently destroyed to enable the South to produce a 


cotton crop in 1923. 


Shortage fhe New York Times to-day seys in an editorial: — 
"fhe lergest loadings of railway cars end the largest — 
car shortage sre naturally reported together. At the 
ime, the railweys' earnings are little more than helf of the ‘guaran=- — 
er the Transportation Act. But few care how tho car shortage af- - | 
| réilweys. Many care how it affects the public. The Yederal Re- v4 
‘Seerd, in its bulletin for November, says that the car shortage is 
portant fector in the current industrial situation.' Being interpreted 
iene that leck of railway cers limits profits and wages in ell in- | 
( Secretary Hoover hes sta‘ed that the 5 per cent premium on grain © 
t is due to the inability of the railweys to deliver the grain, 
at "this premium does not add to the wealth of the farmer, but is a 
b charge egeinst his just profit.' Moreover, affirms the Secretary, 
- shortage ‘levies a direct charge eech year on both the producer 
meumer of the necessities of life, which amounts to no less than the © 
0st of administering the affairs of the Federal Government.' Presi- | 
yo mast see how much it would help him with his taxes and econo] 
4% isrger profits and wage nts were to make tax paying easier. 
aus forebters in railweys far outnanber reilway wor ors. unk a living 
r the railweys is as necessary as for the wage carners. ».. The rail- 
8 now Garrying more freight in proportion to their investment than 
ore. Their efficiency was never so great, despite their handicaps. 
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In on editorial entitied “The Reaction of the 
Permers to the Doctrine of the Living Yage and Sight Hour — 
Dey for Urbon Yorkers,” 4.2%. Maresh says in The /.conomle 
World for Yovember 4: “It still remaine trae, of course, 
that there are plenty of manifestetions of the e14 diepo- 
gition of the formers to sttribate the relative disadvantage 
of their economic situation to the greed of widdlesen, the 
extortione of great corporationa beoked by motropolitan 
bankers or the muchinetione of ‘Wall “treet; bat it ie 
6lso a fact sf common observation thet during the past few 

there has oocurred & stendy shifting of the attention 
of the fermera from these former objects of their denungia- 
tions and en ineresaing direction of it towerée the induse 
triel and arban workers and rendorera of service from whom 
the fermers must obtain, in exchange for the prodavte of 
their own toil, the necessities of life which the farnme 
themmelves do not yield. The firat slesar evidences of this 
new turn of the thoughts of the formera followed wlose upon 
the ensetcent by Congress of the Adameon Act eatabilening 
- the basic eight-hour working day for the entire body of 
rallresd emphoyoos in thia country and by implication sete 
bo up thie norm for the productive $011 of all workers 
ndustry. Nobody knew better than the formers thonselves , 
thet the extension of the principle of the elght-heur worke 
ing to farming conld only result in so severe « deorense 
of gulturel prodvation that the arben populetion every~- 
where would speedily be confronted by famine conditiona in 
respect both of foodstafifa and of sgricaltursi raw moteriale. 
perceived, too, thet 1% was expected of them that they 
&@ ¢ontinue to work thelr castomary ten, teelve or foare 
teen hours s day, in order thet the supply of these things 
at the dispossi of the urban population micht saffer no 
dimination. in other words, they interpreted the eight-hour 
working Gay a8 meaning for thew that they were to be pat at 
ar aged disadvantage in comparison with the entire olese 
of indastriel and urban workers and renderers of service, 
Since they mast labor ae herd os erer they did, while the 
fruits of their labor would bring them in exchenge only the 
lessened quantity of induetrial ond arben products and 
Services which the introdaction of the eight-hoar day in 
industry end arben employments in gereral of necessity im- 
plied, This was the posture of affaires ae between the farm- 
ers «nd the industriel workera in this country for the two 
or three yoars that elepged from the time of the enseotment 
of the Adamson Act to the beginning of the terrible process 
S price defletion which set in towards the end of 1980. 
z Whe farmers digsovered, however, that they were to 
Tience the disastrous effecta of the great decline in 
66 to & grester extent than eny other class in society, 
while at the same tiwe the industrial end arben workers hed 
ae #0 intrenched themoecives thet they vere able to 
evold any considerable decrease of their noney remuneration. 
es in the eyes of the fermers the industrial and urban 
Working claee is, therefore, chergeable with e degree of 


eit hness and greed thet can sesrocly be matched among the 
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old-time exploiters of the agricultursi producers. The 
farmers, therefore, not only hove no sympethy with the 
doctrine of ‘the living iy po for railroad employees or 
any other groap of industrial and urben workern, bat they 
rogerd it se an ingenioas device by means of which 1t is 
posed to increase and to perpetuate the existing ine 

jefeneible disproportion between their own seonomie let 
and thet of the indastriel and urban producers in general. 
soe The Ggrioultureal producera sre turning over in taolr 
minds many possible expedionte for righting the esonemie 
belenue between themselves ond the urben population. And 
gome of these expediente sre by no means comfortable for 

s the urban population to contemplate. It ia not comfortable, 
| ee for inatance, to find & leading Montene banker writing toe ~ 
| oo his New York correspondent (we quote from ‘The Bache deview' 
of Ootober 26); "Farmers are nearer otrizxing throughout the 
Horthweat «+. than they heve ever boon before. o+s Thie is 
not 4lesatisfection with yields, but with farwing as a 
business, beceanwe they think every other line of basiness 
or isbor ie being better pald for the work done.’ " 


In am article on eotton, The Annaliat for forember 6 
j says: “During the last eeverel daye there hoe even been 
gone change in the attitude of the trade. Heretofore there 
g hae been oo inclination to follow prices up, but rather a 
by willingness to take eotton on reesesions, bat reeently there 
has beon some aphidding of esottion by trede demind, and mora 
end more of the staple is going into trade eharnela. Ag a 
metter of fect, the pressure of new-crop aotton on the mare 
{ ket ig not by any means oe heary se was the ease some two 
a to three weeke ago, and it appears now that the dieposal of 
a eotton by pianters will be on @ sesle that indicates less 
a argeney than earlier in the season, ond aleo, it will indi- 
i eate a greater confidence in prices. Plante huving dlaposed 
a of of their urop et lower levels ore now willing te wit 
a beck and let the serket ran ite course, offering a little 
cotton now and then ae the siveanee ecortinues. This method 
of Algposing of the vorop, however, does not oreate the 
eseare that woald exist were prices less baayant, for in 
t case cotton would probably be damped on the ourket in 
greater volume and within a ehorter apsce of time than ape 
| pears now to be probeble. Another fauteor in the sitastion 
‘a andoubtedly is the census report due Vovember 8. it ie gen- 
+ rally expected that the figure will show a sharp falling 
a off end the aptarn in cotton recantly has been in expecta- 
tion of auch & development. Cotton heving approached close 
to LGe-vent level, it ia interesting to speculate ap to 
the fatare course of the market. There appears to be no 
reseon to change the opinion expressed several weeks ago, 
in fect, ever since early in the season, that the anderlying 
oo in eotton ic each se to make for a higher price 
~e 88% 


4 A dilepeteh from Victoria, Mexico, to the prose to-day 
BP. tea "Plana for growing cotton se & winter ¢rop upon 
Seno of seres of lend in the southern pert of this 
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"fhe Yrenéd of Farm Tenancy” iv the title of an article. 

by Harry &. Yelse, in The Annsiiat for November 6. in this 

he suys: "Much has boen written about farm tenmney in the 

United Stetee and various, sometimes widely different, opin- 

ions heve been expressed cornserning the import of the changes 

which are taking place. VYerious comeissions, rurel life 

gurvoys, towrds, ete., heve investigated the subject, end 

4% i@ gunereliy ezreed thet, in wany casos, farm tenancy 

results in « lose of fertility, due to the fact that moat 

| tenants teke ae much from the soil av they can end retarn 

1 | . a8 little. if continned, this resulte in sell poverty, de- 

| terioration and unprofitable sgrieultaral methods. On saoooant 

of the comperatively short time which the everage tenant 

steys, only some two and one-half yours, there resuite an 
Sble, discontented farm popuiation in seotions where 

tenaney ig high. This, in turn, ie o drawback to improved 

rare] oonditions, socially and otherwise. There seems to be 

but little doubt that, on the whole, tenaney ie inferior 

to Ownership, end, in many ceases, io « serious mensae to 

sound agricuitures” 


In an editerinl on the Grein Fatures 4et, The Neono- 
mist for fovember 4 saya: “Lhe prectice of hedging ig a 
at ogre to thoee who advoente such restrictions ag thie 
provides. That practice is seemingly en abeolate neoes- 
sity ander the custome thet have long prevailed in the 
trade. it is an insurance to the uwiller who is baying erein, 
whone operations exteni over a considerable period of time 
ané who needs the protection afforded by selling thet grein 
for future delivery. The mgnitade of the baying and gelling 
of whest ond other greina on the open exchanges terrifies 
many people but the desirability of perpetuating taese large 
 epenpeagy wae recently well set forth by a president of the 
Chicago “osrd of Trade in the statement thet the setanl 
hendlers of the grein ap ehippere, veceivers, millers, otds, 
ere gled to have this speculation going on 411 the tine 
beceuse it ¢cives them a good market to operate on in their 
strictly legitinate business. in the case of un article of 
saoh pr nevessity ae whest @ place where one knows he 
can bay or #611 at any time, ond that too on 6 large seale, 
is « boon to 611 concerned. One wight conceive of o eondle 
tion ander which there would be only private trade. Then 
there would be o11 sorts of prices and every opportanity 
for fraud end extortion. 4 big open market proclaims ite 
prices to the world momentarily. *rodacers heve wede meny 
attempts to organize eo es to protect thelr interests from 
the moment of hervest to the time when the grein is delivered 
to the ultimute purchaser, bat nothing of the sort has ever 
been Successful. Business has learned how to do business 
ond, though there are many abuses, if any great departare 
were made 411 at once in rule and practice 14 would be 
hartfal to producer, distributer and consumer." 


two new producer-owned and controlled cooperative Livee 
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Gection 3. 

Yarm and Ranch for fiovember 4 anys in an editorials 
"Farmere hove been Known to oriticise the Covernment for 
reporting the size of the crops produced. They have clained 
thet it pat o wenpon into the hanis of the speculators, 
forgetting thnt siddlomen often ueke thelr own investigetionsa 
and have crop reports abead of the Sorernment. Crop reports, 
and partioalarly those reports which indisate the production 
of any single commodity, ghould be of almost inestimable 
bone fit to farmere. To Know what ono section of the qoantry 
hea produced should help the farmer in another seetion to 
determine whether or not he chowld plent or sow se large 
geresge of the wame things os. " 


| § Re Pers ond Ranch for Nevomber 4 saya in an editorials 
| "The term ‘State Bighte’ ie becoming oteolete. It le only 
1 | a cherished memory. Our strong contrulized and paternal 
Peéeral Government is baying ap the right of self government 
with the people's own money. «+. The Poderal Governnent hee 
% atates in competition with each other. Every state, 
hrough its taxpayers, io forced to contribute to the perk 
| eng then 611 aro invited to rash in, ander the rule 
Or law governing the case, and mexe 6 grok for ite shares 
She resds fund is only one inatance of thilese Omig by eo 
far-fetehed stretch of the imagination con the federsl Govrerm 
nent cleim & right to constrast good roede outside of the 
Distriet of Columbia, except for militery purposea. Yet, 
they are doing it, or at least contribating the taxpayer's 
i money towards the work ond levying down epealfiontions. The 
| . game mey be eanid of the Suith-Levyer fu:d end the various 
| Other fands used es & bribe to get atates to give ap the 
|i = Fight of self sovernments. Thon we taik shout reseisee 
y Government e14 for certain projects, moat of us grab for 
; it just es though it wae a gift. ve — that we ere paye 
e 


| = fi,000, it in taxes in one form or another. If Texes reeelires 


9900,000 from the Government to help pay for good rosda, 
: exas f ere not only pay & portion of that sum, bat 
| s eontribate to the miliions of dollwrs devoted to rozd tuilde 
| : in other states. in the ond, wo iese money, for every 
| a Tai oommisgion or department having the dietribeation of 
q  *@ift' (7) money hes © long #alery list and the people on 
back sbout f of whet they pat inte the pot. How uuc 
ter it would be if the states would get together and 
decide that they would g:t along without Government aid for 
reed buliding, Yor schools and for reising babies, and 
D. Spend cirectly such money Se ie needed for all these worthy 
| rposes. it would seve money for the people and eat down 
Government jobs by several thousand." 


S. The Indiens Farmer's Guide for November 4 says in an 
editorial: “Vith large crop» on handg for which they are 
offered low prices, many fermers are wondering whether it 
Would not be better to reiee lese «and ee11 it for more. And 
y wre not slone in thinking along thie line. Some of out 
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DAILY DIGEST — November 9, 1922. 


> cpiren emma sic eats Pete ay t= hale tn pea 


Section 1. 


Robert Barry says in toeday's Philadelphia Ledger: 
"Pucedey's elections placed control of legisletion by 
the fixty-eighth Congress squarely in the lap of the 
Farm Bloc. The sdminietretion mergin in the House will 
enough to enable the Middle Western agricultural group to hold 
of power. In the Senate, the Republican insurgent group, kept 
solely by the administretion majority of twenty-four, will be 
Slmost any vote it pleases. oo. * 


A @ispatech from Minneapolis to the preas to-day 
says: "The future of wheat production in the Forth- 
west probably never looked more dubious then it does 
at thie time. Telk of refuced acreage next season is 
wherever farmers congregete. in the Red Hiver Valley to-day they 

less than {1 e bushel for their best grade of dark northern 
» which er ¢laim costes (1.50 and more a bushel to produce and place 
6 market. The farmers ore being urged to get into diversified agrieul- 
‘with an accent on the dsiry cow." : 


Acree; 


Gives Js Ogien Armour, who refused at public heserings 
dete in thiosago recently to give the Yedernl Trade Commis- 
s sion figures as to the amount of his privete business 
| in the grain markete daring the last year, has now 

| the detailed information with that body, it was announced yesterday, 
| (a6 accounts will not be made public. (Press, Mov. 9.) 


8 Problem fhe New York Times to-day publishes the following 
letter from Henry Groupe, Hoek City, HeYe: "At the 
= present price of labor it cost ue three cents more oa 
te thresh our osts than ontes are quoted at f.0.b. Chicugo. Sixty 
} of es, our best peying erop,. 801d for $164.70 in the New York 
un commission merchont returned as $109. From thet emount wo 

gered for pioking and packing, $83 for the barrels, $9 for cart- 
etat. 0 


& producing age. But do you hear of formers striking or throwing 
i inte the geere of production or business? Yet Reuben is 
‘Bie before-the-war pants end hie wife a bat of the seme dete. Bat 
% fostures are thet his buildings have hed no paint and he hag not 
@ to keep hie plunt in repair. But instead of turning striker or 
iE he has diamiased the hired man end he and his fomily have worked 
| instead of twelve. Meise your hat whenever you mect one of 
— er for he ise the highest per cont Americen and 


9 you 


be 


The Jepanese Government proposes to subsidize 
the importetion of pedigreed rams and ewes from abroad 


and élso the production of wool. (Press, Nov.9.) 
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-Eo RS, Kovember 9, 1922. 
seation B. 


: fhe Yer Finance Corporetion Koveaber 6 ennoanced 
thet it had tentatively approved the application of the 
Peanut Growers Exchence, Saffolk, Va., for an advance of 
not to exceed $1,000, for the purpose of financing the 
orderly marketing of pennats. 


: "So far ap politics] section goes, the farmers can 
jon not make much compleint. Congresa bes given them just 
about everything they asked for. There are two or three 
bille pending that have been strongly indorsed by ell the 
egrienliural organisations, and they #iil probebly be 
ged in the sowing short session. The ferm bloc neerly 
st oat in the effort to defeat the proposed tariff on 
tagh, but in e leet minute rally thie Important fertil- 
ser wee sdmitted daty free. For the agrienitarsl legie~ 
lation of the yeer the farm bloe and the farm organisations 
natarelly deserve @ lot of credit, mi the erm prese shoald 
not be ignored.” (Farm Life, Noreuber.) 


"What Ghanee Will the farmer Have in the Years to 
Come?" ia the title of an article by Prof. Kebert J.KeFall, 
of the Masgachusgettea 4, gh gy College, in Farm Life fer 
Bovember. Professor Molall Says: “The experienes of these 
lest few yeurs hee rsieed the question as to whether or not 
the business of agriguiture is over-developed. Fhen we look 
at e11 the facts corefuliy, however, it ie elear thet there 
ig no room for discouragesiont for the formers, 48 e class, 
in the long run. The repidly expending city populetion of 
this Mation and the very olesr natarsel limite which exist 
to keep agricultare from auch a repid expansion, show thet 
the future holds bright prospects in store for the inteili-~ 
— farmer. Gince the export demand hae alavskened for oar 

products, it hae looked os thouch egricaltere had ex 

pended more rapidly than its sarkete and thet « long pe ried 
of retrenchment might be in store for the fermersa. There is 
mo real reegon to believe this te be truce The erwmt broek 
in agriculinral prices came oo the resalt of the great glamp 
in industrial ectivity that oame in oar own oities ee well 
es in Burope. «.. It should not te forgotton that, eith the 
exception of these laut few abnormel years, prises for farm 
products have been stesiily edvancing twice as fast oa other 

@ea. Very few people in this eee realise how nesr 

@ Yetion ie to having to heave cutcide help to feed her« 

¢ ee» The time is certeiniy at hand when thig Pation 
Will «at a8 wach food ae it produces. Any further inorecae 
in demand which will surely come with enlarging indastry and 
Oxpending eity populations will give oar farmera o better 
Merket for their products. it le very anlikely that the 
ceweeti of people engeged in ferming will inerease es rapidly 
88 will the national population. Ye know that the enlerge=- 
i}. ment of oar good farming gree hae its limitetiona. The pos~ 
i bilities of imports of foodetuffa are fully sa limited. 
= mitions ere ahead of ap in looking for outside food 
Words, the a these outside soarcee are Limited. In other 
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fhe Frairie Farmer for Movember 4 euys in an edi- 
torial: "Cooperative marketing, that bogey man which 
iets in nting the dreeme of se many speculators, 
ust won't stay dend. The U.S. Grein Growers, which was 
buried by the reguler grain trade with appropriate cere~ 
monies a few monthea ago, ia ® gurprisingiy ilvely corpse. 
fhe Milk Prodacera' Cooperative Marketing Company of Chicago 
and the llifnois-Miesouri Cooperative Wilk Producers’ ise 
sociation of St.Loule have disappointed the denlers whe were 
ell dressed ap for the wake. The Producers’ iive-stock com- 
sission compenies have learned the mysteries of the etock~ 
8 in double-quick tine. They sre operating bt & cout 
mach below the reguisr cowmiesion rates, and sre wlready 
getting to the point where they ere able to counteract 
excessive price fluctuations. Yorst of sli, from the ssered . 
chembers of Yall Street men have gone forth to offer millions 
of dollers in losune to farmers’ aompeniece through which the 
farmer is merketing his own products. Yo sonder the traders 
and speculators tear their hairl The fermer has come out of 
the bernyerd, and is showing ® surprising abliity to get his 
own eropea to market." 


The Fall treet Journal for Sorember 7 ways: “Wo 
Peters] Reserve bank has redisseunted paper with another 
Federal Neserve bunk eines the middle of December, 1921, 
hh ay | to reperte lenued by the Pedersl Reserve Board, 
THis is important since, besides showing « better diatri- 
bation of eredit facilities among the Kowerve diatricts, 
it proves thet erop moving is being done withoat atrain 
upon the benks. It follows thet the farmere sre in « better 
position then in the past two years. Aw they are the largest 
¢less of consumers in the country the significance of this 
is not to be overlooked. The Keserve Seord's report shows 
thet from June to October, 1921, four azrienitaral aistricte 
made rediscounts to the extent of (662,695,000. In the same 

riod New York and Philadelphia diesounted for other Reserve 
rod $639 ,500,000. These fieures show the eropemoring pres-' 
@ure apon the agriculturel districts and the congecuent 
strain apon the financial senters. Bat conditions now are 
somowhet different from « year ago. The March 1 report on 
grein reserves shows a hesvy marketing of wheat before that 
dete, The reserve of sottion algo was greatly depleted. There 
was heavy warketing also of other grain crops snd live steok, 
#11 of which had an importent bearing in incressing depoaite 
and redasing Zermere'’ lopna. wheat st Chicago 18 now wround 
$1.15 ei bushel, and cotton hee teon selling at from 20 te 
84 cents. In some locelitios fermers are even getting 28 


Cente a pnand. There was bat Little o14 cotton on hand 

the ferme when the season opened. As the priee leoks Png 
tractive compared with two years ago formers have been aed ing 
quite frecly. While » bale of cotton sent to market creates 

& demand for credit to move it, there is an offeet in the 

wey of the liquidetion of « loan. in other words, goode go- 
ing into consumption ere self-liquidsuting, in contrast with 
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loans. There are no bomper cropa thie year «-- production, 
@ith oxception of cotton, iw about evernges The crops sla 
wero produced cheeper than uaahl., Coupled with the hoary 
marketings of lest winter, these facts indicate « lessened 
dowand upon the benks to move the crops. The foot thet ap 
#o the ond of Setobter no intor-Keserve rediscount ing had 
been done ginoe leet “ecenber vould indleste thet the aovee 
ment esn be financed locally without ealiine apon other 
finaneisl senters. The ragurel inferenoe for business is 
thet if eredit oorditions are easier in agrieuliterel dle 
tricte, the farmers, if not setting rich, are ot least 
Owing less. Then it mayt foliow that purchasing power is 
ineresc eed.” 


Trade C.B. #vane saye in hia Chicago letter to The Phila~ 
delphia Ledger November 7: “The huge turn in iaternational 
ecommerce in our favor during the war, which hes given as 
nearly helf of the world supply of gold used a8 money, seoma 
utteriy to heve devtroyed our old perapoctive of the foreign 
commerce Of the United States. The Departaont of Commerse has 
published 2 statement thet foreign comeeree for the fisesal 

eer 1922 wee $6,379,000,000, compired with 910,170,000 ,000 
preveding year, end there wore lementationa over this 
chenge, «8 if it were something really vital. The culendar 
better befits the cecwaion, for that is the period 
giness men us¢ in their own affairs. Go find im & eome 
son baged on that meusurement « highly eatiefactory con- 
tion of sffuirs. Of oourge, it isa altogether wrong to 
test such things by compering peace years with war yours, 
and our only proper reoourse ia a period antecedent to the 
war. The egete forcign commerce merchandise of this 
fe he five years, 1909 to 1915 inclusive, was 
751,674,150, making the sverege for thowe fire yrara 
, 760 , 884,820 @ year. This year the trade ie running at 
the rate of §6,566,999,632, en ineresse of 75 por conte This 
would seem to be at to estiafy any rengoneble dewire 
after we have shekon the war oraszineas out of our hoeda. 
4nd the volume of this trede for 1922, as estimated from 
the figures for nine monthe, will be oniy o wlnate per- 
sentage below the totel for 1921. hy, then, do we consider 
the performance of 1922 a cuuse for groat regret or appre- 
hension? it ia e matter of surpriee, indeed, that the trade 
been #0 large, in view of the oxhauwted sondition of 
Buropee And the belence of trade -- thet is, the excess of 
oxporta of werchendise over importe «- the idea that we 
mast have & favorable balance every year has got stack ao 
deep in the mind of the sverses American thet hardly doos 


Of thie aubject can eee thet such a condition is by ne means 
desirable. Sar geins in that line have been so great ag ale 
ready to huve set the finances of the world badly agkew. Wo 
herve far more gold than we nowd, end in Zarope many of the 

ms have been neerly seraped clean. in pert, our hoerd is 
Fesponsible for the high cost Hr ol] sorte of merchandise 
~ end of & spirit in the labor market thet demande higher and 
Be. r% the time. fhore is « point at which the 
RRS wil 1S tos great and 6 breshhorn Will Gomes coa * 
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The Prairie Farmer for November 4 saya in an edi- 
torisl: “fhe Chiesco Bourd of Trade is between the dovil 
end the doep blac soa. The Used. Grain Growers has applied 
for a membership, meeting 611 the regairementa. +e. The 
' new Copper-Tincher bill, providing for regulation of grain 
exchange by the Federsel Government, was to becowe effective 
Hovenber 1. The Chicego Bourd of Srede, which es year and oe 
haif wae objecting to the Lents bill om the ground thet 
regulation shoold come from the Pederal Sovermeant, is 
frenticaliy eppesling to the courte to keep the feuretary 
of Agrioultare off their bucks. Taking everything together, 
+4 are not perticalarly happy deye for the Chiesgo Board 
of Trade. 


The Ghio Farmer for November 4 says in an editerial: 
"Shy not inderse the principle of truth-inefabries step by 
step? A lew requiring treth in sanefeotare end selling of 
wooien products ia now well sadyvoenced. Ine is dae for both 
eotton and silk, sepecialiy the latter. In handing out the 
a@ word for all auch legislation, why meke it practically 
ible to get the indorsement of such a large ond ime 
tant orgunization as the Aspoolinted Advertising Cinabe 
requiring thet one law must corer the entire field? it 
is fer eueier and more adviaable to progreas by severel 
Stepa than by one big jump." 


seation 3. 


i The National Srovisicner for November 4 says: “The 
dsily press of the country has not yet grasped the signifi- 
eance of the Pecker end Stockyarda Actes 4 short time ago 
Secretury of Agriculture Yallevoe, in an sddreae on the law, 
at Hutohineon, Ken., gave o review of the work thet bed 
been done in carrying it out. In doing we he pointed out 
that most of the work during the firet year wes in vegais- 
tion of stockyerds snd the warketing of live stock. With - 
ite new eysiem of live-stock supervisors there haa been set 
ap & method of gy cys Flom > yt practices or unfeir treate 
ment deslt with quate guthority. And it hes been 
possible for the Pucker and Stockyards Administration to 
stady end cot on the matter of charges for handling live 
atock. Con:rary to what some newepapers have reported, 
Secretery Wallace did not offer any oriticiem of the packers, 
who heve eooperated cordially with the Governments He laid 
the chief emphasia in hie uddrees on what he thought were 
 eertein wrong preotices in commission trading end how in 
@eny Gceees they had been sorsceted. the Seerotery went on 

arge some things which he felt wore desirable in the 
interests of the consumer. Among the things he declered the 
Depertuent of Agriculture desired to bring avout was e 

ring of reteil prices. He even went eo far as to indionte 
Means ond methods. if the meat industry can do thie it will 
doubtless do so not only in the interests of the consumer, 
but aleo in the interests of better bus inees." 
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Bov.eG: Chicage wheat prices lower with Liverpool bat 
recovered later, inflacereed by strength in corme Government 
erop report estimates gorn arop 2,696,108,000 busheis com~ 
pered with Becember 1921 estinate of 3,000,372,000 bashels 
end with er aversge of 2,850,042,000 baghela. thoat 
hele inset year, and 799,005,000 bushels the S-your 
ererene’ Btooke of 014 eorn on Terms Nowe 1 ettimated ot 
176,667,000 bushele compured with 865,769,000 bushels last 
wees amd with 69,100,000 bu#hele the S-<yenr averages 
is Doge nber — &t $1628 1/83 Chiesge Lesenbor 
corn lower at 69 1/24 
Closing prices in Chicego oaeh wrket: Nos & red 
Winter whest Gise®43 Foe © hard winter «hent GislBy Rie 
mixed corn 7l¢; Moe 2 yellow corn 72¢3 Nos 2 white onta 43d, 
Average fa7m prices: foe & mized gorn in central lows bog; 
Hoe & hard winter «heat in oentrel Kaneac 714 Boo 1 dark 
northern whest in central forth Dekota 982, 
hic» go mas 35.°s* wtrong to 107 higher, balk of 
oe ol0 to 06065; medium ani good beet steers (7600 te 
: bateher vows am heifere 2.060 to $10.40; foeder 
teers $5.00 to $7.65; light ond medium weight veel calves 
60 te j ove ft lembe $12.00 to $14.65; feoding laube 
26 tO Gl4e004 
Bo veuber Boy foreesat Indicates a net enin for 
United “tates 


Greatest geine noted in Wiscorsin end Sew Jersey, while 


Showed inorense of 262, 3 
Gast. How York and Kichigen Beldwine (3.75 to (4.50 por 
Kereuber foreséat sveet potatoes showed an incremae of 
4 e000 bushels. 
Closing prices, 92 score butter: sew ey, 49 1/¢; 
Philadeiphie 50 1/f/; Boston 40¢; Chiengo 46 1/f¢. 
% cotten ap 78 pointe, closing at 26,677 por lb. 
beeenber futures up 7 points, closing Bt 2Gel8¢. 
\ rea ty the Buresa of Agrigeiigons) 


and Average Glowing price Vovs8, owed, Fore, 1982 
20 indaetricle 99.83 96-645 75.76 
22 Re Re stocks 99.48 9el& 73,80 
(ell 8t.Joar, Bove.) 
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DAILY DIGEST November 10, 1922. 


Section l. 


mr. 
es Cal President Harding November 9 issued a proclama- 
a Session tion calling Congress into special session at noon on 
* Monday, November 20. The call, in accordance with tra- 
x dition, does not mention the purpose of the special 
on. The President will read a message to Congress in joint session in 
‘he will explain the necessity to ensct a ship subsidy and urge that 
scial session be devoted exclusively to that purpose. (Press,Nov.l0.) 


f Effects A Federal revenue of approximately $445,000,000 

4 this fiscal year from import taxes, or about $100,000, 
: 000 more than ever before in the Nation's history, was 
ast November 9 by customs officials. This is on the basis of returns 
‘the new Tariff Act for a month and a half of its operation, end the 
precedented income which immediately preceded the ensctment of the 
sCumber statute, when there were heavy withdrawals from bonded 
Ouses and a rush of imports so as to avoid the higher duties carried 
ie new law. The actual revenue for the first month of the operation of 
tective measure was $40,668,266, or at the rete of nearly $500,000,- 
| year. (Assoc. Press, Nov.l0.) 


iF 


min Marsh The Associated Press for November 9 reports from 
Election Chicago: “Characterizing the result of Tuesday's elec- 
tion as a revolt against landed aristocracy, Benja- 
min C. Marsh, managing director of the Farmers' National 
4, declared at Chicago November 9 that 'farmers are joining with 
to restore the Government to the people, and won't stop till they 

6 this.' Mr. Marsh said: 'In 1920 about 36 per ‘cent of the farmers 
nts. By 1930 probably half will be tenants." " 


‘erm Bloc In an editorial on the election, The Journsl of 
a Commerce for November 9 says: "It is regrettably true, — 
a? however, that the most incisive and pointed element in 

<a was sfforded by the compect forees of radicalism which | 
numbe; States have clearly made gains. They have made these ad- | 
| hergely without reference to Republican or Vemoeratie policies or | 
ms which, in fact, have had no declaration to make as to the es~ ) 
is of the controversy. The farm bloc is a Congressional group which 
rgely independent of party and whose activities are in support of 
Mave program which neither side as a political organization dares to 
This is the secret of farm bloc success during the pest year, and 
e lies the denger that gust be encountered by those who seek to 
@ more conservative position. There is no well-organized and re-~ 
Ze element or group that is pledged to maintsin and defend safe and 
rit principles of government, especially in relation to economic 


dying Traffic Officials of the interstate Commerce Commission 
aa) are stadying the present heavy movement of traffic to 
determine what effect it will have upon the ability 


the full return on investment fixed by lew, (Press) 
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Section 2. 


The Hebragkea Furmer for November 4 says in en edi- 
terial: “Ie agricultere sach & week and insignificant in- 
dustry that it mast admit ite inability to solve the prob- 
leme confronting it and therefore sppeal to big bueineses 
men for their sagsistence in getting the farmer out of the 
mire’ A meeting wes held in Chicaso last week sponsored by 
& prominent farm orgenisation, et which were well known 
ropresentatives of the big basiness industries whieh rely 
apon rew prodacts of the ferm or the furmer's baying power 
for their profits. Packers, railroad officisls, grain 
interests ané farm machinery menafactarers were 811 repre- 
sented. it was ennounced that the purpose of the meetin 
wes to gain the assistance of big business to help remed 
the farm eitustion which is in serious straits at the 
present time. Speeches wore made by several of the big 
business representetives, following which a resolation was 
offered pledging their cooperation and thet of other busi- 
ness interests to aid the furmer. We do not doubt the 
Sinesrity of the big tasginese intereets in this meeting 
for they reelize thet their sacosss depends in a very large 
measure aupen the general proaperity of the farming industry 
and that the time has cone when farm prosperity, mast be 
increased if good business is to resalte fe do not question 
the genuineness of their interest in wanting to help the 
farmer efter reslizing his true position, und some good 
may result, bat we doubt the propriety of fermer representa- 
tives admitting their weekness by waking each an spreel for 
help to business interesta. If there ien't a good reason 
for basinegsa wen to govern their actiona in the interest of 
neral farm prosperity, then why eppesl to their serey and 
@ for help? it ahonld not be possibie for any organized 
baginess or basiness interests to heve auch ¢on*rol over 
the welfare of an industry. Wheat farmers really need to do 
is to take off their coats, roll ap their sleeves and 
through ferm organizations and cooperative business ectivity 
demonstrate their own sbility to solve the problems of the 
furming industry rsther than to rely apon catside helps. «s" 


ae the month from September 15, 1922, to Getober 
15, 1922, a11 of the 86 cities increased as follows: Phile- 
delphia, 4 per oont; Cleveland, Newark, Yew Haven, *rovie 
dence, Scranton, end Yashington, De o., 3 per sent; Pridge- 
rt, Colambuse, Donver, Jacksonville, Laneas City, Little 
ek, Nanchester, Portland, Me., and Seattle, & per cent; 
Cincinnati, Detroit, Memphis, Norfolk, Ommha, Peoria, Xich- 
mond, end St.P’aul, 1 per cent; Chicago, and Milweakee, in- 
creased lege then five-tenths of 1 per cent. For the year 
~~ October 15, 1921, to Jotober 15, 1922, thero were 
following decreases: In Columbus, 11 per cent; Sincin- 
nati ond Kansas City, 10 per cent; Manchester, Norfolk, 
Omahe, and Richmond, 9 per cent; Bridgeport, Denver, Memphia, 
Peoria, end teranton, 8 per cent; Milwevkee, Providence, end 
feshington, BeCe, 7 per cent; Cleveland, Detrolt and Jack- 
sonville, 6 per cent; Chicago, Little Rock, Newark, 
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New liavon, “ortland,lie., and St.?aul, 6 per cont; Phila- 
delphia, 4 per cent; and Seattle, 2 por cont. As compared 
with the average cost in the your 1918, the retail vost of 
food on October 15, 1922, wae 53 per cent higher in Weshing- 
ton; 52 per sent in Richmond; 61 per cent in Providence; 

49 per cent in Scranton; 45 per sent in betroit; 44 per eont 
in Chicago, Hew Haven and Philedeiphia; 48 per cent in Mane 
chester and Newark; 41 per cent in Milwsekes; 40 per cent 

in Seattle; 39 por cent in Cincinneti and Clevelend; 36 per 
eont in Omebsa; 37 per cent in Jacksonville and Kangas City; 
36 per cent in Little Book; 34 per cont im Kemphis; ond 

29 per cont in Denver. (Repartment of Labor report, Novel.) 


In an enalyeie of September foreign trade, The Journal 
of Gommerce for Yovember G says: “Hot « great desi is to 
be learned from the import figures, given se they are in 
& form utterly incomparable with previous periode, oxcapt 
that in anticipation of the teriff lerge cuantitios of ail 
Classes of goods except crude foodetaffs andi finished arti- 
oles were brought in in the early weeke of September. OF 
what happened after the vew teriff lew became affective we 
etilil remein ignorant oo fur se of ficial retarns are con= 
serned. The most striking facet in connection with the fif}- 
teen or twenty million doller ineresee in our export trade 
(as red with Aegust) 1a thet this improvexent seens 
not to have con¢isted of lerger shipments of grain, bat 
rather of heavier exports of raw materiale. fo what extent 
thie change is due to prive advence it ie se yet not clear, 
but there is reseon to believe that it iw in considersble 
degree the result of that cause. The Vedersl Seserve Board's 
Foreign Trade index shows little or no increase in September 
pon wad a when the inflaeneces of price flactuation are elimi-~- 
néted. At all events, there ile nothing to afford especial en- 
eoursgement in our eptember export showlog. The trend on the 
whole ig the other way.” 


ideho Farmer for November & saye in on editorials "The 
assertion greed meade by antrathfal or misinformed news- 
re and politicians, that the present transportation lew 
the United Stetes guerantess the railroads 6 per cent 
earnings, is without foundation in fact. The law slmwply ale © 
lows them to earn & profit ap to 6 per cent on a tentative 
Velustion as fixed by the Interstate Commerce Gomniesion, 
a they oan get the business to do it and ean reduce 
elr operating noes to ths point that mikes the earning 
blé@e eee The Harmer, av ite readers well know, hae never 
nehed from ite duty of severely criticising the railroads 
when they were wrong. But it does not believe in misrepre= 
@entetion, misstatement of fact or other anfair ways of 
Stirring ap prejadice. The railroads ere eseential to the 
welfare ant even to the very life of our industries and com 
Beroe. They are ontitled to fair treetment, and the pre- 
essential to that foir treatment is e correct understanding 
Of fects and conditions. It is foolieh te try to make people 
believe the antruth thet Congroos, when it passed the *rang- 
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The Parwoer for November 4 saye in an editerial: “An 
ig of atate road treffice ise interesting in jaeaer a 
conclusion se to the necessity for the modern roud-buliding 
—* « In & report just issued, the Minnesota highway 
eut wities announce the resulte of the annual censasa 
figures recently guthered, showing the smount of treffie 

on the state trunk bighways, which ore the 'roade merked 
with official numbers on yollow starie «++ thia large 
amount of highway treffie is beth interesting ond signifie 
cant. it shows thet modern higheay building le merely keep- 
ing step with the new mode of tranaportutionse «+. The 
future neede will moke nevessery continuation of this 
permanent highway building.” 


Yeatern Parmer for November 1 aeye in on editorial: 
"A large need ot the present time, pertienierly for the 
farmers who want to make the traneition te e mixed crop 
of farwing, ia the intermediate forme of ercdit et reneaon- 
able interest rates, which provide for pertial peyments 
on the principel. This type of credit ie not now avelictle 
in sufficient quantity to sid the oajority of farmers. 
There sre now before Congress four billie providing better 
eredits for farmers, snd to pat farming on e aredit ogneliq- 
ty with other basiness. To our way of thinking, whetevor 
legivlistion in decided upon, better farm credits should be 
the first order of busincas when Congress reconvenea,. These 
bills should provide for loana te facilitate the merketi 
of agriculteral prodects in en orderly wonner. they shou: 
provide for adequate live-ntoek loans, 29 weil se lomne 
for producing purposes. Sar resdera should arge their meme 
bere of Congress to do everything in their power to bring 
ebout Guch credit legigiation thet will gaieckly relicve 
ee cease The proposed smendmont to inerenee the Loan 
limit of the Federsi1 land tank 1@ important legislation ta 
oome before the next seasion of Congress. Beonuse areditea 
have boon established in industrial cireles, 16 eli the 
more reagon why sgriculture should strongly insist on 
equal finene justice, Business inetitationa shoald 
Yealize thet if they ere to heve business prosper, there 

d, snd must be, & greater oympathy between baalness 


mon and fermers, and « better anderstending on the part of 
r 


basiness sen ond banking inatitationa of the farmer's needs” 
in ite finangisl review of the week, The Acononie 

World for vovember 4 saye: "Fersone who adhere to the 

theory that the ‘tull movement’ has definitely terminated «- 

unless, poesibly, it ehould become feasible to renew it 

next s a ~~ buge their arguments in large port upen the 

September liguidsetion, which, they maintain, merked the 

inception of a real distribative movement on the part of 

Very strong holders of securities; and most of those of 

this wey of thinking look fer thie movement to continue 

a0me time to come. It is pointed out by them that ade 

seee in speaiel ivsues or even 6 substantial improvement 

f the market so 2 whole are not impossible during the 

of & movement of thie Kinds oo.” 
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of 1. Hosra'sa Deirymen for November 10 asye, in recnlling 
ta: the vieit to this country of Alexender Kirkpatrick, vice 
president of the Scottish Ayrshire Gociety: “Two subjects 
stood oat in ir. Kirkpatrick's commonte on hig vigit to 
Weshington. The first was the greet velae of the research 
service and development work porformed by the Jepartment of 
derioulture for the dairy industry in the United States, 
which he found in greet contract to the emoant ond cheracter 
of the service received by the British 4eirymen ot the 
ie hands of their Sovernuent. The second wos the unusual ope 
1p tanity which «11 the reet of the adsiry vyorid would here 
| TS snese in the very ietost and lost word in raugalite of 
‘*F this service of the Governsent, oo well as of the progroese 
1p of the Amorican dairy industry, oy mavsseteeeias in the 
1) World seit Mig adage next ywoars ‘I om going tack ta Seot- 
land to every effort to organize # large delegntion 
1p of Soottiah dairymen to at end the Yorld beiry Congress," 
| : gaid ir. Sirkpatrick to Pretident Vern formen, bwfore Leaving 
1) Washingtonme se. ‘The only way 1 know of to persuade my 
| eountrysen, and through them our Government, of what you 
is ere doing here, and the necessity for our heving the benefit 
1p of wrk of the same kind, ie to gut @ large number to some 
over hore, so when we go back our etetemeante will not be 
questioned, and we cun get pablie attontion by the foree of 
nusbere. I hope to bring wek o delegution that is repre- 
sentative of our great Ayrahire breeding and dairy indaetry." 


&. the lowe Homestesd for November & auye in en oditerial: 
"The Yearbook of the Use Depertment of Agricultare for 
1921 has just been publighed. The contents of this poar'a 
book are somewhat different from what they eve been in | 
former yeara amd the difference, in our opinion, ia a marked 
improvenent. eae The 19f1 yearbook io eo valuable that it 
Should heave ow wide @ distribution ag possible. Ueretofore, 
the yourbook hae been issued about two monthe leter than it 
is being distribated thia year and we sre told thet the 1922 

perbooxk ie now in preperation end will shortly be pablished. 
a book of thie sort is iesued after the material it 
nie ig @® year old, it losee oush interest end values 
nee thn reason why the report for 192f will be iseaed in 

Janaery, 1923, Se of the strong fostures of the 1921 Pear~ 
book ig the many graphics) representations of the feeta dig- 
gunged therein, which visnalisea the inforsetion in sach 6 
Manner ag to make it enaally anderctood and remembered. None 
of the former Yeerbooks ere equal to this one ond we trust 

mA thet our readers will send for copies before the supply is 

ce exhaasted." 


a. Howrad’s Deirymen for lovember 3 saye in an editorial: 
"Thie incident (discovery of foot ani mouth disease in Jamni- 
reveale the value of having aapable servants in cherge 

Sgricuitarel affaire. If prompt saetion hed not been taken, 

+ by the Burena of Animal Induatry, it iv quite possible foot 
€ mouth disenee woald herve been brought te this country." 


: Section 4. 
GAREST QUOTATIONS. 

Nove?: Chicago whest averuged lower on deeline in 
Li ol and ebaence of important sapport bat short sover= 
By breske Luter buying of Chicago December snd 

ing of Mey by seaboerd euuzed firm close. Country offere 
ings not large; cash demend fair; exporters in market for 
Daraums. Governuent orop report showed larger corn orop then 

oted 8 priees deglined. Chica go Secember wheat game 
ot elelb 1/8; Chicago December corm lower at 69 1/4¢. 

losing prices in Chicago chsh murket: Ho. & red 

winter wheet #263; Hose © bard winter shoat GielB; Noe B 
mixed corn T1¢; to. & yollow corn 72¢; No. 3 white onte 43g 
Averago form prices: to. % mixed corn in eontrak Iowa G77; 
Ho. 2 hard winter whest in centrel Kengaw G13 Mo. 1 dark 
northern wheat in central North bakota 98¢. 

Chissgo hog merket genereliiy wteady, light hege about 
4 lower than © #day's everece, bulk of seles 96.10 to 

265; medium and good beet steera 07.10 to 011.478; bateher 

we ané heifers $3.50 to (10.50; feeder steerea 05.00 to 
7.765; light ond mediam weight veal calves 98.50 to 610.75; 

t jombe $15.25 to €16.00; fexding lambs 212.25 to (14.00; 
fet eves $4.50 to $6.00. 

Yew York sacked round white peee $1.16 to (1686 
per 100 lbs. castern markets, 987 to Gl fedede chipping 
pg New York Danish typo cabbage, mostly ¢lz to $1 r 

bulk in desding cities, slow wesk in Yhiladelphia et @7 
to Gll,weaker et $7 f.0.%. western New York pointe. New York 
og 8, high oolor, 95 to 08.50 per bbl. im Rew York 
City, O8s75feoebe Rochester. New York and Middle Veate 
ye 


prices, 98 score batter: eae ifs 49 1/24; 
of Be 
9¢f per Lhe 


Hor York besonber 
# red by the 
isl end Averege vlosi rice =6- Now.9, Move 8, Move 9, 1922 
de €) Industriels 98.98 ' 99665 75.61 


20 Reis atocks 90.43 $O 248 75.61 
(Wall Bt.dour., Novel.) 
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DAILY DIGEST November 11, 1922. 

Section l. 

on President Harding says, in his Armistice Day 

‘ message: "I think we have come to realize, as a Nation, 
thet we can not hope to avoid obligations and responsi- 
bilities, often arduous and burdensome, as part of the 

= price we must pay for our fortunete relationship to the 
‘ity of the nations. It will be greatly to the national benefit, 

|, if those who most intimately participated in the events of the. 

rid, and among them I, of course, include particularly the men of 
reeas forces, shall always keep in mind the fact that their noble 

e to their country and vivilization has imposed upon us a duty to 

ise that henceforward we must maintain e helpful and sustaining et~ 

in all the broader relationships that involve the nations. Our first 

ill, indeed, be to our own, but that duty can not be adequately dis- 

a@ in narrowness and selfishness." (Press, Nov. 11.) 


ttee The House Appropriations Committee, ander a call 
ers issued six weeks ago, went to work November 10 on the 
rietions first of the annuel supply bills, with the expectation — 
, of having them all ready for consideration by the House 
£. on the opening day of the regular session in December. 
‘ these measures will be acted on, however, et the special session 
i - Yovember 20, as under the lew the budget report is not pre 
| Until the December meeting. Framing of the Agricultural bill will 4 
Wednesday, with Representative Anderson in charge, and will be 
House by the middle of December, Chairman Madden ennounced Novem- 
0. (Press, Nov.1l.) 7 


A dispatch from Springfield, Mass., to the press — 
of to-day says: "There is danger that the demand for 
dairy products will outstrip the supply, according to | 
admonition given November 10 at the convention of the | 
Wationel Milk Producers’ Federation, in session here." 


ation Surveys and reports which the United Stetes 
Chamber of Commerce has been collecting to cooperate 
. with the Federal fuel distribution agency can now be 
tinued, according to Julius H. Barnes, president of that body, who 
fed November 10 that the continuation of improvement in conditions 
to the fuel supply had rendered them unnecessary. (Press, Nov.1l.) 


“a 
a Farmer "The Netion must give more attention to the 

Bat: problems of those who till the soil or awaken some 

day to realize that a purely industrial and commercial — 
Nation is an unstable and precerious unit, Seymour L. 
ident of the New York Stock Exchange, said in New York, 

, at a conference of the Amorican Country Life Association. A 

L rn population can cause national disharmony and defeat the 
\grems of prosperity, he said, and sugsested that investment 

ir efforts towsrd cultivating the confidence of the farmer. 
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Yew York Commerocisl for Yovember 6 seya in an odi- 
torial: “Congress hes at lest come to the conslasion that 
it munt vide & system of some aort for extending f-~ 
nanoial p to the agricultural community in the fora of 
long ters credit. Thaes far no definite plan hae been decided 
apon, but in the heart thet have been heid, and are to be 
held, vy the “once CSoumittee on banking and Curreney, & 
definite poliey wili Seeenenay be sereeé apon before the 
end of the coming se@sion.e «ee She farmers are entitled to 
some sort of machinery thet will ategusteiy enre Zor their 
finencial needs, end it ia for the interest of the eoantry 
st large that they shoald be go aered fore sgrigaitare is 
the lergeet basiness in which this coantry is engeged, and 
eoneidering it from « netionsl standpoint, the Netion should 
provide adequate sesne for fineneing this businese, It is 
not @ question ef entering to the farmera ov soch, beqouse 

should be regurded ag heving exactly the mae righte 
and greg soe ae other citizens =~ neither sore nor less «« 
dat 16 io beceuve of the importance of their work and ite 
economic vaiae thet 14 should be provided for. whatever 

of vredits ic estabiished, it should be simply suit~ 

ficient to gerry the former throagh the year from erop to 
erop, perwitting and eneoureging the orderly saurketing of 
his « e bUt not permitting en overlap, 86 a6 to mke him 
& Specalstor.” 


"“Whet the corn Crop Heung” ie the title of an eti-~ 
torial in fhe Yell Street Journel for Horember 10. This 
t “Yeither foast nor femine in te be read into the 
el report on the corn arope An avorege orop of good 
quelity hee boon produced on « emaller seresge; the earrye 
over io ices then lest year; the farm price is 60 per sent 
hi » end consumptive demend at home ond abroad ie srester. 
The corn ¢rop therefore appours like o ballieh inflaenee in 
C68+ ees Tho oak ye on the farm for ell parte of the 
country averages 62.9 cents a bughei compered with @1el iaat 
— this uverege the farm yalae of the corm in proe 
re’ hands thie your ia ¢1,934,000,000, wherous, i¢ wre 


time of t y it eonld not sell at 27 conte. thie season 
it hne & et11) larger crop for which there io a sirket at 
53 conte « bushel. The previous crop in Geath Lekota was 
large, bat the price wae 19 conte «© bushel. Taig 
yoor it ie large and the price is 46 vente. Jebragin'’s 
price is 55 cents compared with 22 « year ago and indians 
eee reepectively arerage 64 ard 66 eonts, where 
your they could get bat S64 and 36. Compared with the 
Price of manufactured goods and Labor, corm ie st111 tes 
cheap, but the outlook is fur better than « year ago, The 
theoretios) value of the crop, based om the average price 
for the whole country shows an ineronse in the formers’ 
se of nearly $600,000,000 abore the value of last yoet. 


\ 


a 
a 
v1 " 


ban 
=i 


BE AG ae Vp te SBE TRUS AE NG, ; ; ECPI A a we A is a 


Lhe aw Re Ey FS Py a A cgi Hate heal 


mtg aa ‘st Pra 8 <ueowed ~ot Letotommel £0 
$ud¢ salowlonos etd @F euce deel te Gat @ 
«it anibnetee tO) Mog Gale TS eee ete a Ob 
to wet ote wl eine Letatiowtega eft Oe 
Hektess food aka sale alin tied of ta) aodlt 2 8ibete 
ef of ote baa sdivd wend evan dalt wanhrand oes: got 
oe ~eererts> bas “sisual et eee ako PREG ee 
wit exetad Hoye Ledrge od RLboedsohan LEEW > obing Gila 
OF ssifidnn a8 avewrst ous o0LGG0S goiaos off "30 bae? 4 
Gigng ot eda tleteneese ifiw sand erenigosa te seen cee! | 
eirekee off “6 saoteinl wit wed 82 $2 hue gaband hab co fie 
ef wintivele. sto Betac of od hisota- woule fad? oped: ‘or 
Pee pSolsyne nl quinwes atds desde af deonlend tanpeadoeds 2% 
Binede Helse! olf ettioghaags: Laneiooe o maovt #2 roben ye he 
9G G1 apcontecd stad gefotant) wer saaww od ee 
euuanet , dope #e etenv et od? ot paalteetas te ae yeni: oar ¥ 
adisis owas odd eltcess galvad aa Aebtaget s@ bianae * 
Pen #694 vor 6162 Tondivue «« onan sie volte au eegetiving be 
OFk Mia Seow el sat ve eonatueqmt wd? te eeooned eh oF t ft 
i mgeeted? uot bebhiwe ef tleoda ch tad seule eke | 
haps Yidqvia of bisedy #1 ,bedaiidetes ai esirow te: ae ae 
Pe iTS @ovk Yody off Aysesd: veotel edd qrish ed Saal 
fobs ch os vlrob 74 623 gnats aerncoge. dta pages tmeg: rae 
ad $6 mi od ay 68 eqasteve: ne b geks Hharay: son dud” oe 


Ndi | 


ote, ae Se. ited: oy ak. negtrapss ened: e880 an tesa” 
Ohee .Gh todmeres set lances Caosdt Thon ode: sh ket 
Bee Ginl beet of Of al euind? sag Senet Sener = 
Bohn FO Gor ajo we oA sgetn me ef? mo Fooyer nae 
boc grits e edt cio age teoliame o a6 boonkhorg teed ead 
re hs it 4 ut sol: avet e862: [rose Faak cadd agok | bods f 
jiemetertg ei hands baw omed a» dcacnd evltqaaeres dae | Bai 
pit me Ceneetink selited o agers Stoo yys. thy fos” phi Sra 2 
i ein ta ving Becta —pt mak wag. ce we? ene ose sogeadt 


~ RTT re 
owe arm rp SEO TE 
= ~ 
eS 


it SGas ff adie Mtageco sevewd & el RS KOQeTaTe y 
ie oana gi oxoe oot le aniev erg? ent egateve eidd a 
Hi baw dh ,sarisds .G6C, 080, a80, 0) “EE ake hte abaad * 
Pah G2 eulownh acoso Sieh «ope yy Pl bail re peer 
he e bed qwol taoy toad sbededitsedh idow 


1] Gist fe halts «~ agate wo off ewetx: dnee | 
ath, Ghaeer £ide wodeen $2 ae Lins deo Blog 4 
yan Pe sere 4 hi ered’ soide. tat. geve nograt: 
i i eae avec: Ktogt a2 gore anoiwerq oatf,, a doeocde cil 
ee he eid yivdand # uteen G5 sew goltg udd fad nant 6 
14 Sanu o' miogtdel seteso 90 wk SOk4y ofT Bua wytel wh ae Bae 
Wia guatatel dow 09a tosg @ 8% aie sor ogmen, adeow O9 ak & 
A ae praise pote OF bea eh ayaeters qiewvisgoqeet etomiids be 
eG 2 git ddiw bevogap) AG bom Hb Pad say Ainen qodd: taag ee 
bea. | eed Lib0u ah ovoo .vedal be abnog hevadeainosn MO: OOF 
1. ont. woRe tare o sui? todtod ah, ay som ont and 
ty | woltqg Beavers «t¢ mo doaod .qote wed ko walay & 
i oe Steete wht. wh. SGOT Od 68, PHORM YAIRPOe Bhoeee 
soa pean he eoneenil ait ti lk Soyo Che Ye ERG & 


a oes 


ae | 3) 
ie" ihe Sah os 


cn Sine . Pr. ones 7 


12s te yh Sp 


le ; ‘Psle Price aeys in Commerce and Finanee for hovember 
i "The advance in cotton is becoming slmoet sonotonons. 
Wi thoat os | re important resetions the serket has 

en 


re | £25 eente for the Secember position in 
New York I the eenticent ig reslly more bulileh at the 
sent level than when prices were two or three canta 


re Bat the cateide end noncommercial speculation come 
tinges relatively omli end the toying thet has pat the 
market up ia for trade sgooant to a —— degree thon on 
my Other greet apwerd sovement sithin my reeoliest lot. 
i thought that 28 centa wold be the milestone at which 
the sdveroe would tbe baited, et lorst for « while, bet 
‘sll signe fail in dry westher' end it ia quite poasibie 
thet « such higher figure ony be touched befere the prepent 
movement t# sheokeds, © one knowa what the intrinale volee 
of cotton ie or will be under the conditions thet ere now 
piletered forth #0 geen bat we do know that at gome 
lee consamption will be restricted and baying pene > 
fe know aise thet a winne eeppliy of cotton ie Impoesi bi 
becunee the last baie hae never yet been coneumd end the 
pradent man will beer in sind the foat thet ‘the trees 
never grow to the akies’ however vigeroas thoy may bee i 
ae therefore inclined to advice anution, for some figures 
pebliohed by the “ensue this week wake it very clear thet 
ectasl searcity of setten ie a lone why cheed and many 
things may happen before the predicted famine of the distant 
fiture is # reality." 


Re Tho Gali Street Journal for Noverber 9 eaya: *On 
November 3 cotter at few York grossed the fh-cent line, 
and on November 6 the Deuembor fatare rouchod £60686 This 
q is 6 conte a pound, or G50 & bela, above the Low point ef 
= Ceteber Ee *heve haw been no uhange in the statistiend 
a position of eotton; economia and pollitiaan’. conditions have 
romnined the same, The privcs hee advanced simply becouse the 
merket ia now beginning to ser thet the manly See is 


q agate and that there is no oe iy the expedient of re- 
= | eho 4 to seknowlodge it. A whe it emanating from the 

7 rena of the Census helps to clear the Sitaations Although 
“S it told nothing new it seve the etemp of sathority to expert 


: ve fhe bureen ghowe, thet in the sesson of 19fl9l9a2 
the world prodmed 14,741,000 boles of lint eottome In the 
¥ onding July 31,1922, tais some old world ceneuned 20,< 
},000 budeg. » the oxep wan sli used ap in the peer 
40 por oont wore, or 6,300,000 bales, were taken from 
po ay World consumption fer the erop year anding : 
ats 3, io eatimated at 20,000,000 bulee and the total 
duotion et ebout 16,760,000. if this proves to ke correct 
ion in two cessone the world will hive consamed 40,000,000 
bales of lint cotton and produced 31,500,000. The beroau 
shows that of thie world censamption, 12,293,000 bales were 
4Berican lint cottons it sleo oays the world will probably 
aoe Same msount in the present seseon which emie next 
_ =saeye in teo years here le eo world consamption of 24,500,000 
_ meant émeriosn lints The crops of 1921 and 1922 are ea~ 
mated at 16,000,000 belos. A world shortege of cotton is 
An Sight.” ) 
" mr 
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The Prairie Former for fovember 4 seysa: “Sappose we 
follew filled milk to it@ logics] sonciasion. if we pormit 
ite unrestricted menafsoture it will altimately drive reel 
milk out of the surket, becuse it i more profit- 
able for both the menufectarer and the retoilers ie it not 
foal to believe that thie will mean the rain ef the whole 
condensed milk indastry, just ae filled sheese neerly rained 
the cheese indast it hes bean a good meny years sinwe 
filled cheese was legislated out of exintense, and the 
cheese business bes not yet fully revovered from that attempt 
to off ao wabstitate on to the publics Let's legieiate 
milk out of exictence now, befors the demmge le dongs” 


Pemeylvenia Parmer for Yoveuher 4 aeye in en editerias 
era are devoting some opaoe to the publication 
of the cies made by a statistician thet, based apon 


present figeres, this country will feco atervetion when ite 


tien shell here resehbed 200,000,000. He ehowe thet 
y capita production of the newsesities la steadily 
deolining end that by the time we hove doubled oar popaia- 
tion, we will not be producing nearly enoagh to feed sare 
Selve®, Ap ie asueliy the cuse vith gach computations, only 
ny fon of the feste are concidereds The United States is 
sufficient Nod to foed the popaiation of the werid if 
it were fuity and efficiently ealtivated. There ia no age in 
ting aoared shout poweible femine from any aach cause as 
% mentioned, but it ean be atoeted with reesonable certain- 
that even the present generation may go hungry anliees 
re is more intelligent hardline of the sconomie gueaetionsa 
ae fag | to ogriceiture. A centinuous and adoquete food 
Sappiy is dependent apon teir and just retarne te the farmerd 


Penneylvenin Former for HZovember 4 gaya in on edie 


teriel: "The news of the dey shows that cloth sumnfacturers 


ani elothing cakera in general ere not idie pera the 
Teeeos of Concress. They are aging every opportanity te 
ey their argaments egainet the passage of the trath<ine 
@6 bill before the publie. Som of their argaments are 
80 ridiculous ag to be funny were it net for the lementeable 
feet that « pare of the publie will swnllew them hook, line 
end sinker. if the consuming public, 6 mach larger and mere 
Vitelly interested portion of the popaletion than even the 
wool ge themselves, should waxe up to the importance 
of this legislation there would be no doabdt about ite pag- 
Sege. bat oso fer, the public has been stent ae yvooifersng 
On the subject es an oyster and 1+ ie onde to appear by the 
Onente of the moneure thet it is ‘another plece of elass 
! tion.’ It ig more importent sow than ever that the 
et ge Regge teeeuse the tariff? rates in the new law 
vi. make the price of wool higher than it hae deen 
for yoara age in war timeg. Ag e result, the tendency 
to substitute ddy, cotton end other sdulterante will be 
ter then over. There is a legitimate ase for these 
| in menafactaring cleth but the public has a right 
+4 know it when {t buys thom in clothing. Thot in all thet 
— by the truth-inefebrics bill." 
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Hosré’s Reiryoan for Novexbear 10 seye in en editorials 

“The wi. for form labor and other industries ore oat of 
inte # means that more lebor will leave the term and 

hat ferners ayo pg tf age ere te fo =r aerpene 

magonry, fiat worke tere are coming to ae 
that the dorners ae aeing thie very thing Sor they 

net efford to pay auch hich wages when outa are weliing 

| for 40 cente end sore 46 vente a bushel.” 


B89 


| Gon- Horthwestern Miller for ‘ovembor 1 ways, in commenting 
| . on the Depertwent of Agriceltarm Yearbook for 1921: "There 
| oan be sbhaolately so cuestion that the next decode wlli of 
| necessity citness either « pronounced inoreage in the total 
i's wheat production of the United Ulates or elige the annual 
a importation of wheat om « lerge senle to make ap the de«- 
| fisienoy in domestic produations She only rommining alterna- 
1 | tive, o decroase in the per capits wheat consumption, ine 
v } the disoowery of @ cheaper ond more natritions vate 
te for tbresd, end give one which can be procured with 
the absolute minimum of labor, sa is now the eave with Bae 
ker’s treed. Such a discovery is so utterly improbable ag 
to be practivaliy outelde tae domnin of poseibilitys Yo. 
Gome extent, undoubtedly, the inorsaring dometia demand 
for wheat will erekte its orn renedy, in that It will mean 
“ Bigher relative prices for wheat, with & consequent induce 
mont to the farmer to enlarge hia eropes Kovever, there ie 
& Gorreeponding increase in the dammnd for other forme 
deste, many of which now bring the farser « eonsigersbdly 
profit per sorgs. sng materiel expanglon of the whoat 
eoreage would of neceesity be at the expense of ether farm . 
products, ani it seems moat ee with the gradeslig 
s@vanoing velne of lend throughout the eoantry, thet the ares 
wheet will erer be yore wach greater than it Le nows 


The millers sre direetly ani kooriy interested in the solne 
tion of thie problems. Thay know what haypens in e #hert erop 
yer, ough ae 1916 or 1927, end they know that their prose 
peri ty omg Firet of ol. on en ample sapply of wheat at 

Treesonabig iow price. Keny siliere sre eo giteated that 
they would find it very expensive to import wheat, either 
from Sensda or from Argentina, te sey nothing of the barrier 
How eetablished by the tarifz.” 


Seation Se 

. She Progressive Parner for loveuber 4 seye in an odi«- 
toriel: “*ieoretury of Agricultare Selince hae hit the neil 
on the head in his statement that there mast be a faix ree 
dationship between the prices of things that the former hae 
© Gell and the prices of things he hae to buy, aml the wager 
On the farm and the wiges in the city, if we ere te hove o 
Hational ilfe. Ao the wetior now whandsa, there is 
the much proaperi ty im the olties and not enough of it in 

eeantry. 7 


be manufanetaurer of the Tiniehed produst and 
Gietribater herve becn getting more than their shares This 
boon _ to « leek of orguniaution avong the prodasera, 
feo0t thet for the lerger part of the period 
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res November 11, 1922. 
my Seotion 4. 
MARERT QUOTATIONS. 


y Nov.l0: Chioszo wheat markets narrow on the 10th with 
rapid fluctuations. Liverpool higher on advance in exchange. 
Ligquidetion on in corn. leck of foreign demand for American 
eorn because Argentine grain is offered at lower prices is 
affecting sentiment in American markets. Chicago Vecember 
wheat same at $1.15 1/8; Chicago Decexber corn lower at 

68 1/4 


Closing prices in Chicago cash market: No. & red wine 
ter wheat $1.27; No. 2 hard winter wheat 1.18; No. 2 mixed 
corn 70¢; No. 2 yellow corn 71¢; No. 3 white oats 437. 
Average farm price Mo. 2 mixed com in central lows 587. — 

Chicago hogs sctive, 5 to 10¢ lower than Thursday's 4 
best time, bulk of sales (8.10 to 8.60; medium and good : 


| 
Fe 
a 


x beef steers $7.10 to (11.75; butcher cows and heifers 93.50 


» 0.50. Light and medium weight veal calves $8.50 to 
10.75; fat lambs $12.25 to $14.25; fet ewes $5.00 to $6.00. 
New York and Meine sacked potatoes, {1.30 to $1.60 | 
Tr 100 lbs. in eceztern markets, bulk stock $1.40 to $1.45 
n New York City, $1 f.0.b. Maine shipping points. Northern 
a Round Whites slightly weeker in city werkets at €1.15 
SS 1.35. Virginia sweet potatoes, firm Chicago at $2 to fen 
025 per bbl. slow dull other markets at $1.25 to ©1.75. 
New York and northern Danish type cabbage 912 to $15 per 
ton bulk, in city markets ruling (7 f.o.b. Western New York — 
-. New York and northern Yellow Globe onions mostly 
1.60 to $1.75 per 100-lbs. sack, weaker in Mew York City 
at $1.25 to $1.50. New York and Michigan apples, Greenings, 
Baldwins, and other red varieties @3.75 to (4.50 per bbl. 
in leading mrkets. 
Closing prices, 92 seore butter: New York 49 1/2¢; 
Philedelphie 50 1/2¢; Boston 49¢; Chicago 48 1/e¢. 1 
ot cotton down 28 points, 5 og at 25.91¢ per lb. | 
New York December future contrscis down 48 points, closing 
at 26.20¢. (Prepared by Bur. of Agric. Heon.) . 


20 astrials 97.60 98.98 Holiday 
20 R. R. stocks 89.50 90.43 ¥ 
(Wall 8t.Jour., Nov.1ll.) 
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Section le» 


fhe Now York Timee for forester 12 saya: "A 
eonservative third perty besed apon an slilanae ef 
the marnfecturers and the farmers of the country and 
by Bernard Ms Feruch, finencier, was proposed 
Ree Montgomery, former Controller of the United States Ship- 
il, at & lancheon of the War industry Bord Ausociation at Hew York, 
iielir Baruch, chairman of the aescociation, presided at the lencheon 
is nane pat forward not only os & presidential cendidate, bat 
th 


wer 


! t of the Seoretaryanip of the interior if the Lemocrete 
ed in 1924 their eucvesses of leat Panwday. oes * 

’ In & statesert isoued in New York Soveuber 12, MreBeruch seid ae 

cen be established through members of the Demooratie and 
fee joining to ernest legigistion for the betterment of eon= 

fea, ospecinliy those of the farming elana.(Yresa, Soveld.) 


‘Prodaction The totel ontpat of coal in the esuntry for 

. lest week, the Seclogival Survey evtineted November ll, 

was 12,600,000 tong, of which 1,900,000 tone wes ane 

This is &pproximetoly 200,000 greater than the oattarn the 

gg Bey taken a9 further eridence of the pasenge of the faol 
dering the surly M11 ae a reanit of the prolenged 

The Por age on rate, the sarrey optima ted, i@ sllowing gon= 

inte as such as 6,006,000 tons monthiy efter Tiiling 

needs. { oe, BovelS.) 


s to pat 


1 Renedy An 4usociated Presa dispatch from Gsineevilie, 
Fase, to the press of Sovember 12 says: "“berelopment of 
& satisfactory method of controlling the boll weevll on 
s OF upland eotton wes announced here Yovember LL by Dr. Fil» 
| Bewel. ee eoumisaioner for the State plant toord and director of 

ity of florida exper iment stetions br. Newell's announgement was 
thee of the succesefal ovimination of research work by 
. Sesodciate entonologiet, conducted under the aaspices of 
| board. fhe method involves a principle in bell weeril con~ 
re not recognized by cther investixatora, Drsexell stated, 
that the 1 oost of trostment, labor included, docs not 
pet or Gh AOTC. | Pgee improved setihod e estton fieid is eleared 
hdabee Gil boll weevile eerily in June andi remning in that eondition 
y daring this perisa s good aerop of bolls is set without 
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ON 
b's Theat crop Latest reports from the bepartrest of Commerce 
| me the output of o11 Lorope, exclanive of Suesia, at 
000,000 bushele leas than least year, when the erop 
for the game territory. The French cheat erop is 
2009 bushels, and thet of Spain 126,000,000. Heavy ime 
American wheat ere predivted by the department. (ress, vor.18. 
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Archer Well Douglee og in The Philadelphia Public 
Ledger for November 11: "The inequality between farm coonam 

- fos end #11 other eoonomias ati11 continues. if prives of 
Sericaitural eommodities bave edvenowd, they etili are far 
behind those of other products, end the story comes pine 
from one of the richest ferming sectionge in the country thet 
illustrates the plight of more than agriealtural seotiona. 
in that etrip of coartry from whieh Chicago drewe ite milk 

ly, Southern Wisconsin, Northern liiineis end Northern 
ind » the soli is song the most fertiie in thle country 
end the farmers emong the most intelligent. Yet the price 
of milk ie go low -~ st aw time, too, when feed for live. 
etook is abundant end not anduly high «- that deuiry farnere 
are in many inetenses going oat of buwinews before they ‘go 
broke.’ if, in epite of those things, there are in general far 
better conditions in the agricalturel vorld than twelve 
R go «= to an extent, in feat, that forme the heat 

besie for on severance of continuing improvement in foie 
negs «= there etill ilies before as tho overerecarring probe 
lem of whut the harvest will be next ausmer, for upon thia 
hangs the question of still further progrese in rend justeent 
or elternstive of goime buckwerd ond losing mach that 


8 for whieh there wee no adequate demuind, foreign and 


A press report from Detroit to the Chisago doarnsl | 
of Comnerce for Yovember 10 aeys: “Picturing the serienltaral 
-industry of America oe on & firm basis end o steanch foands= 
tion for the prosperity of the other industries of the 
Bation, Juliag Karnes, president of the Chamber of Commerce 
of the United ttatea, to-duy decliered Amerien ie poesensed 
Of & "wabstantial proaperity,’ whi age nab in aon 
® before the Sourd of Commerce. Ure Burnes cited gtao 
tistics to show that despite the deorense in sericul tural 
ounte pag the farm output has grown emecingliy ond declared 
wt thie feot wae an inetance of the vract inerease of af~ 
fiei ia the industry. He sew nothing dangereaa in the 
food gitustion, but rether enlled for a wore hopeful attitade 
toward the agricultural indaetry. es. lr. Bornes said: 'Yhe 
tenent hae been mde recently thet it was eonglasive ovi- 
dence of the decadence of wericultare that there wore @ 
Million end s huif fewer poople employed in egriealture in 
1920 then in the previous vonaus your of 1910. Thet etate- 
ment is t el of the shallow anaiyeie which hae seanpted 
88 Uxlomstic GB the relative dowline of agricultares it ia 
{© realise that an cocurate deduction from that very 
properly interpreted provea the exeat contrary to be 
if in any industry we find prodaction increased, with 
wan power omployed, ve muy feirly saecum that it ia 
ation of inoressing officioney.' ” 
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In @ talk on the business outiook of i973, at Sooper 
Union, Hew York, November 10, oger Bebson anid thet he 
foresaw better business end hie five reasons for so believing 
incladed, "fundeuentel conditions" which he said were favore 
sble «+ "social, economic and spiriteal; grain and cotton 

@ estimated to be worth 65,600,000,000; the reduction. 
of ios throughout the country with pienty ef money in 
sight; improverent in the condition of buginese hoages whose 
isventeries, in most cases, have been written off, snd on 
approsehing winimam of anemployment." (%e%.Times, Norell) 


Sar shortage on American reilrosds, whiuh was asti~ 
mated leet woek by the Hellroad age to be the greatest in 
history, has increseed om the bosia of the iateat reporta 
made public November 10 by the iwerican “siirged Ageou lations 
‘On Getober SO, 179,239 aare wore then raliroade ooald farnieh 
were being demanded by shippers, o mnamber greater by 12,890 
than was 86 reported Vetober 23. Vhere were wtill 5,716 
frei eerea seatiered over veriloug lines in good repair, bat 
nded by the oervice at the point of locations. (Breas, 
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The bakote Forwer for fovember 1 saye in en editorial 
entitied "Hot Gan We Afford the County Agent, but Can Ye 
Afford to Do Without Kimi": “in most counties in Perth and 
South Dakota the severe agitation for « redaction of taxes 
hes cnnsed the farmers to gign petitions pep that the 
Gigeontinasnece of the offices of county azent woald materialig 
reduce their tuxes. if will, no éoubt -- in North cukotea it 
will redace taxee shont #1 centa on each qaarter section of 
oy end in Sonth Dekots texes will be reduced by approximate. 

49 cents. Some reduction, say wel The proposition of ree 
dac taxea mterislly by discontinaing county «ment work 
the sillys While # reduetion will oeeur’ the searing 
will be 96 infinitesival thet no "la prosperity will resalt 
te those whe seve the few cente. %¢ mach doabt whether it 
will be © seving. fo ue it appears thet the fow vente thet 
60 a8 texes for on expenditare in « county szent is @ moat 
profitable investment. Making money fan't elesye a matter of 
mast be invested if one's bank roll srowae In 
these strenuous times of adverse gonditions even thoae hit 
the herdoat ean not losé sight of the feet that « return te 
better times ig lergely « matter governed by theaselves and 
their neighbors. Organised agricaiture ilo the enly weapon the 
former has at hand to fight his orgunised enenieg@s in a fight 
for better times why throw the sword away? «+. The growth of 
sed agrigaliure bee kept step with the coanty scent 
movements eos Agriculture hes © richt to develop sionz busi- 
nese lines. Individual farsers can not ge fer in conducting 
the tremendous business of agrigaltare, bat orgenized farmers 
06m. You reooll the old story about the goose thet leid the 
Golden egg. Voting out the county agent is like Killing the 
BGe soe Let's onumerete a few coanty asent sevomplighe 
in The Dakote farmer “mpire and then we will issvre 
you if the effect of aush work did not give you sone 
or direct benefit.” 
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Yarm and Renoh for November 11 seye in aon editorials 
“Some mon balld houses ond foi to paint or keep them in 
repeir. Others bay satomobiles and ran them ad iong 68 8 
wheel will turn without weking adjustueents or pressing weare 
ing parte, Such men only do themooives on injustice, bat 
whon coanty or diatriot of ficiule opend bandreda of thoavends 
| of dollars of the pe He money in coneirdeting highesys 

. and meke no provisions for «pintensnce, injustice ie done 
every citizen who pays taxes, bailding roude end then 
neglecting then is a slovenly way of doing business and 
Gught not te be tolerated. The new highveye of the Southwest 
heve coot from £6,000 to over 740,900 per alle. hrory one of 
| these rocds should be divided inte seetions and petrolled. 
| Materinle shoaid be on hwnd for waking miner repaire, and 

reporte mede immediately when mo jor repuirs sre neodede" 


' Pennsylvania fermer for November 11 eeaye in an edie« 
toriel: "There i¢ & atendily ine -veding dewind for pure ~ 
seed legislation. The fermer cio buys geod grein ond gras 
seed, the trucker, merket gerdener and the eanner we a1 
are ingietent that some ceanes shell be provided whereby they 
may heve some guaranty ee te the quality end variety of weed 
they oe gree & bili, known ae ‘The Yedornl sect Registre~ 
tion »’ wee introduced by Senator arthar Copper last 

and wee referred te the qommittee on agricalture@e ose 

@ bill will @neble the bayer who ia interested in sbhteain= 
ing the highest guelity sof seed te buy such seed with sone 
official eseurence that 1% is «e represented. *hia is pro~ 
vided throagh the federal registretion of seed, and repro 
sonts a type of legislation the ea of which hae been 
applied to the Seandinarian countries with noteble success 
in the improvemest of groins, wager beets and other seeds.” 


Farm end Aenoh for November 11 eeye in on edi terial: 
| *inseote and disease enemice of frait trees heve digeouraged 
F farsers in the Southwest in etieupting to have 6 home 
Re oreherd. Uprey usehines powerZul wenoagn % reseh oil parte 
a of o tree and do the wrk gaickly and evonomlesily gost more 

than eany fersers feel abhe to poy. oc» The spraying ring 
4 is the best resedy for overcowing this ebutecle thet has yet 
- suggested. sae Spraying rings lllustrate jast one form 
sooperstion which eon be entered into without a lerge 
overhead. Organisations of this kind hove been the meena of 
ing the fruit indastry in seny communities. There should 
more of thom.” 


The Ghie Yermer for Jovrember 11 enye in an sditerieals 

"Ho one will ever xnow jact bow mach the Awerloun fermers 

heve in the pest few weeke dae to inability to get grais 

$0 merket om secount of the blovkmile et Suffale und the 

a eongeation in the Meaate lt would be €iffiealt to 

M a bette re for the proposed deep waterway gon- 

j ating the bees jokes and the SteLewrenee Livers ees 

ie Orld's wheat sarkete edverceé but interior markets coald 
not follow becaave the whest that one elready in the elersten 
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eould not be moved. Canale connecting the lekes with the 
ocean would have wade wack « aituntion bupotalble.s. Com 
perative ceets of shipping by rail and water demand that 
sfequate wetorweya bo provided.” 
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In on editorial bused upon the resolution of the 

Grain Dealers Nationml Aveociation et ite recent New Urlesns 
eonrention, sgeinet the Yrain #uturea sot, Who is Sho in 
the Grein heoke for November 6 auyat “The exssociation at 
the Rew Orleans corrention on October 4 pessed a resolution 
which epeske for itself. o«. Sho auegociation stands square= 
iy with the exchanges end will sapport gash meseures as they 

deom adviesble either to eccure o repeal of the aet or 
to test ita conatitutionslity in the highest courte.’ And why 
should not the oxchenges fight the aevond future troding 
bill? They have everything to giin and nothing to lose by 
gach eotion. if the Suprene Court desidee thet the bill Le 
Gonetitutional the exchanges will be no worse off than they 
are now. They will be ander the thumb of the bepartmont of 
rat in either coee. If, horever, the court holds 
thet tho bill is unconstitutional the trade will for the 
time being be relieved of the prosense of the meddlesone 
barcaucrats who heve already done much to injare fatare 
treding on the exchanges. Some of the senbera of the oxe 
changes have counseled ‘poage.' fney wre ofraid thet if the 
second bill is knocked oat the farm bloc will paces more 
dreetie legielstion than everse Such foars are anworthy of 
apetanding American business mone Aro we prepared to sgabmit 
$0 buresucrsoy or ahould we fight it and ell thet it etandae 
for? That ie the only eueetion to be devlded by the trades 
f we believe thet the Government whould ran the grain trade 
should it not ran 611 business? +00 Seeretary Teliace 

the other officials of the department of Agrieud ture 
eve now on their bewt behavidrs “hoy are sending to the 
trade awedcoented notes which inform the doubters that 
everything #11) be lorely ao fur es the depertmert la cone 
oerned, re wili be no interference, of oourse, with 

timate baginess. Ali the Goverment intends to do ia 
at its nove over the shoulders of the grain mon ond see 
What ontries they «re meking in their ledgerel Yothing wreng 
in thet, ie there?"After quoting from deeretary Talisce's 
address upon the eubjest, the editorial continawe: “ly the 
bil is not knooked ont the Secretary of Agricultare will 

Opesking with ‘aathority' e121 right. No grain 4euler 
11 be able to weil hie woul hie own. Seerotery Wallace 

Woe unfortanste in his choice of the word ‘sathority.'? it 
robe of ite innovence what wan intended to- te an innocuous 
Little atetement. Zhe Secretary, hoping to head off another 
test of the bill befere the Supreme Court, is purring pret- 
y+ Like the gemel “he ie quite gontent now werely to get 
AG head into the tent. the body will follow in due time. 
*het's the burecaucretea work. Why cry ‘pescet when. there 
| 48 KO peboet Why whouldn't the grain exehange members find 
| O80 what their conetitetional rights ac business mon are tes." 
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BARKE? QUUTATIOND. 
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DAILY DIcEsT November 14, 1922. 


«Seetion 1. 


Robert Barry says in to-day's Philadelphia 
Ledger: “Scrapping of the Farm Bloe for organization 
ee. of a 'New Progressive’ or 'People's Bloc’ yesterday 
ei appearéd likely to result from the substantial growth 
t by the insurgent Republicans in the new Congress. From several 
sources came the tip the Ferm Bloc would disintegrate because of 
rrowness of its conception as a special cless group. It was stated in 
ositive terms the 'Progressive' Republicans would be organized as soon 
sible. There was no sugzestion as to the likely leader. The effort | 
ye made to have the new ‘bloc’ stand for advancement of the interests 
a rs, of labor, of small merchents and middle-class workers. Hope — 
ertained the bloc may stand for a progressive program of broad scope, — 
its essentials being deep euts in Federal expenditures and reduction © 
S 4 beg on the lower brackets of incomes now being taxed. 
: arm Bloc was said to be doomed for several reasons. Its pro- 
not regarded as broad enough. it urged a ‘dirt fermer' for the ; 
Reserve Board, but did not bring out a real program for financial 
r the farmer. It advocated regulation of the meat-packing industry, | 
% satisfactory to the packers ultimately became o law and not mach 
jon heard of its effectiveness. The ferm credits extended through the 
nance Yorporation have not prevented another crisis among western 
‘s this season. Moreover, the more radical among the farm bloc are 
dissatisfied with the leadership of Senator Capper. ... " ; 


~ 


hortege and A Milwaukee dispatch to the press of to-day 
‘Shipments states that the Milwaukee Chamber of Commerce, which ~ 
| is conducting a vigorous campaign for the shipment of 
Canadian grein for export through the United States, 

L to the Department of Agriculture and President Herding, if necessary, 
8 Snnounced November 13. The Interstate Commerce Commission told the 
ber thet more cars would be furnished at Buffalo, thas removing econ- | 
sons between Buffalo and the seaboard. 


rice A New York dispatch 2 @Ger to the Wash- 
llities jaetes Star of November 13 quotes J.C. Royle as saying: 
: "The world is faced to-day with a shortage of cotton 
w Supplies unparalleled since the civil war. If supply — 
ma continue to make their laws felt for the remainder of this 
86 they heve in the last month, 50-cents-a-pound cotton is a cer-= 
an the near future, and a price of from 35 to 40 cents is probable 
‘he next crop becomes available. That is the general opinion of the 
‘Ormea cotton men in the South and in New Englend as expressed in 
8 received by wire within the last twenty-four hours." 


A dispatch from Wellesley Hills to The Washing- 
ton Star for November 13 says: "Yhomas Edison has 
Submitted to the staff engineers of the Babson Insti-+- 
fi tute his plan for stabilizing business and breaking | 

f the high cost of living. ... He proposes to afford the | 
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Section &. 


+ Bational Stockman and Purmer for November 11 seys 
in on editorial: "Unfortumetely sbout ninety-nine out of 
every handreé speskere who have addreased formers during 
the pest three yeera heve considered 1% necessary te arouse 
them by & revitel of woen and wronge rether then by present~- 
ing the hope of better thinge ond the meana of attaining 
them. The other day & prominent voseliet expressed the be~ 
lief that the prevont sgrisuitursl eitacetion threatens the | 
American farmer with serfdom; yot the farmers of thie coantry 
who have stuck to businesses and aroided land or other epecula- 
tions are not on the my to serfdom or te the poorhouse 
either. They have faced and have overvome sitestions that 
were much more difficult than thio, end they ere going te 
do the game thing heroefter. Agrivultere is not geing broke, 
nor are farmers going to beceme aleves or innetes of chari- 
table inatitations. They are going to work out thelr probe 
lems ond remin whet they ere -- setive, usefal and pro- 
ductive members of soclety. There ia no sense in chatting 
our eyes to any problem thet confronts aa; neither le there | 
any sense in eurrounding 14 with go much gloom that we ean't 
eee it cleerly. One of the best evidenees that problems will 
be solved ig that the ae are thinking ond telking eboat 
them. That slone showld be 4 sian of beotior things, even if 
they do not always see clenrly or tulk hopefully." 


and The Jourmal of Commerue for November 12 saya in an 
etitorial: “Advice to the country at lerge to ‘eultivate’ 
the farmer and to try by steteomenlike methods to provide 
for hia legitimste needa and wante is coming from meny 
quarters end is urged by @ erent diversity of voices. Une 
questionatly there ia conviderable fear of the agrarian 
ot movement represented by the farm bloc. Apert from such fears, 
ef however, thore would seem to be o certain growth of feeling 
: that the forming intereets have not teen fully provided for 
in the metter eredit. Ali thie may be edmitted. There is 
every reason to foar snoh clises movenents eu thet of the 
farm bloc, no mtter whether they be amell or lergee On the 
other hand there is sliways some beeia on the pert of every 
Cless in the community for the view thet if it had been 
} more Sympatnoticeily treated or better supplied with eredit 
it might heve done much better, or huve served the national 
: needs tetter. in every country, whether orgenised ander 6 
branch or anit banking wystem, ‘here ies the sane disentis- 
faction with rurad conditions and the same pity for the 
J at leset ao fer ae politicians and their platforms 
, 6%. Grant whet ie thus orsed, end the gquesiion ia properly 
esked, why should not Conzress take atepa to obtein the 
best solentific advice on the whole sabjoot, and why shonld 
then legislate curefuliy end thoroughly thereon? thet 
now eaked by the farm bloc ond its apologista is thet the 
doors of the commercial bunks of tho vountry be opened and 
the formers be suffered to autiefy their investment needs 
by drewing on the short term funds of the comeunity. fothing 
eg heve been shown by oxperience to be more dangerous thas 
& eourse, and nothing would be leew defensible than 
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stant atiewpt to rob Foter to pey Poul. it ise a 
% whose effects would be bud for the commanity in 
evory wey, but would be especially bed for the farming 
clase itself. We do not need vague adjarmtiona to help the 
farmer or to cultivete hia interests or to reapawt them. 
These should go without argument. What io nended 1a tae 
development of wide and well-considered measures and plans 
whigh, when pat into effeot, will be operstive to bring 
abeat @ real improvement in hie condition withoat at the 
seme tine trenching upon the rights or legitimate privi- 
leges of other and ecually worthy sembera of the eoumanity 
belong to other clawees or population greapa. Thie is 
the problem to be met and disposed of by Congress, and 
the sooner thet body settles down to it the better.” 


Price Current-Grein “eporter for lovesber 6 saya! 
"The effect of the very profitable monopoly oreated for 
the handling of raisins by the Sapiro plen has been ta 
enormously inerease the sorenge to raigin grapes and @ 
doubling of the tonnage of raigines to be taken oare of by 
the — ake that the pool ie eertain to ruin the legitimate 
raisin industry oni meke ifrofitable for ail growers 
through over-production, seems inevitable. the gene de- 
fiance of netarel lews of production ond distribution is 
happening to the dsiry indastry in Yew York with the eel- 
ling of the milk managed we the League. in apite of the 
6 Operations sar correspondents, G.%. Ucimer of 

Herkimer and the Acme “lg. Co., Olean, in encther plese 

herein gay thet the — of milk hew fallen #6 low that 
: the production is being eurtaiied wa anprefitablee This waa 
& resuit herein predicted for Mew York som nsonthe ao & 
forecast easy for anyone te sake who takes thoacht of the 
effect of reaction to the first and sieplest of all incen« 
tives to production.” ; 


The Yew York Commroial for November 10 saya: "Calde 
fornieis dried and eanned fruit growers snd puckere ere 
ezperioncing & period of marked cathy babe this seegen, and 
for them et leest, the roed{sastnont to normel treiness cone 
aitions hae been conplicted. ‘Kormeal’ bagines» for the Oali+ 
| fornia dried ond canned freit industry here is seesured in 
nt Tes of booming marketa; in foot the California frait ine 
try hae shown sueh remerkeoble growth during the post 

decade, seve during the post-war deflation, that boomin 
Merkete have been the rales rather than the exaeption. With 
the true clerity of vision, the Culifomians heve guarded 
—- el en ae pad of demoralized markets resalting 
their steady inersases in production of fruitm. Ce= 
Operative grovers’ associutiona in eli lines have kept the 
iaeeae Stabilized in times of etreess. After two years of 
fon ond deflation, during wsich auny of the ‘maghroom! 
fruit psekers who eprang ay during the wer deys hove been 
@liminated, the fruit uitastion on the const is ence again 
On & Sound baie, Most California fruit products ure gold at 


, prices’ prices named at the beginning of the season 
to govern the general warket. These opening prices heve 


praoticeliy 811 advanced this year, ond in oany inetanges 
all prices heve been withdrawn, the packs heving been 
entirely old oute Celifornmiea fruit shipsere ere heving oe 
good Geel of troable in getiing sare for the movement of 
their shipmente, bat ere utiliging aii methods of tranaporta- 
tien evaiicble to got thelr peeked frait to the whervea for 
steamer shipwent to distributing wrketa on the southern end 
enetern seaboard. “hig het not affroted giles, however, bat, 
on the contrary, had otimuleted buying, se wholesale groecre 
and hein atere distritatere ore anticipating reqairemonts, 
feering thet further desorslisation of transportation fmelii- 
ties will ereete shortage in dietribating cerretee”™ 


The Forthwestern Uilier for kovenber 6 seyat "The 
new Capper-Tineker lev, which tried rather avecevesefally 
to become effective on Fovewber 1, shows every sign of going 
the way of ite anlewented predecessor. On two of the prinai-= 
al grein exchanges the Governwent has clready been temporart« 
reetraines from enforging the provioions of the lew, end 
> legal Tight to test ite eonatitationallty wlll certeialy 
be cerried by the exchanges to the Supreme lourte. Seammhiie 
there will be confusion, ancertuinty and wack verlety of 
bupinoss procedure, all of which is materially worse fer the 
blie' than the operation of the grain exehenges anuheoked 
ony lew at #1, ooald possibly bese «++ The enactment of 
lawe designed te regulate the grain trade, only te hove them 
diseerded a8 contrexry te the provisions of the Conetitution, 
will go on jaet as long am Congress continues te approach 
the problem in a _ and unenlightened spirit. «he two 
Capper-Tincher bilie were enacted frenkly and openly a8 clams 
legivlstion. Their sivocstes were iesders in the so-eelied 
form blog, and they ware put tireagh in order to meke the 
formers belwre thet Jongrese wee doing senething to earteall 
get ge in grains Hembera of the milling indapiry and 
grain trade were permitied, inieed, to state their views 
in committee hearings, bat only ag pregeuptive defendants is 
& criminel sotione luckily there are far abler legal minds 
outside of Congress then within it, and it is soet anlikely 
thet ony blli cen be drefted which will be imouane from atime). 
fhe very purpove for which each measures era ometed renders 
them peculiarly iieble to violate the Constitation, the 
cope gre eof which gumrentece the iilberties which restrietiv 
of thie type seek to curtail or destroy. Srantiing that 
écrtein reforme in the generel method of treding in grein 
ere desirable, “ongrevs has erolved the worst posnible metho 
of bringing them akout. 4t hea sought to atreteh the pro 
Visions, firat of the texing power of the Sovernment and 
second of ita authority to regulate interetate commerce, to 
eover matters escentislly anrelseted thereto, and thae ite 
laws herve at best been mekeshifte. furthermore, it hes ase 
Gamed thet the proper way to roform the grain trade ile te 
hit it on the heed with a atiok. Yhe only resalt oo far hae 
been that ite blows, while most ancoying, heve atterly feile. 
@ither to ataun or to improve the grain trade, end have simpl 
pat it in an sttitade of resentful defience." 
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: With wilk-selling sonditions in Mew Jersey represented 
ea chaotic, the Stete Department of Agrisultare ang the 
Pablia Health Depertaent of thet State counsel the adoption 
ratte ests ce ef a reeoprised standard of aredee for 
Ai milk sold in the ecommunilig. Confusion is said to reign 
in meng communities beosaee of the cheernee of eell-defined 
grades end freudulent practices heve become nore or lope 
a commen in same seetione, in the sale of milzx onder terme 
g which aierepresent the trae facte, officiale sey. (Me¥. 
a Times, Nov.13.) 
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of i. Hes Milier says in the Ohio Parwer for sovember 11% 

| "The revent ruling of Seoretary Yellinee regerding the eetivrie 
ties of the csanty agente forees for aolstion a problem 

that hos long bean in prospect. Yhoee familiar with the 
Smith-Lever act and the sctivitios of county agente here 

long reeopnised thet they wore doing auch beyond the range 
contemplated in the laws They were extending their setirities 
beonuse of recognition of the need ef auch serviess and de~ 
mand for them on the part of fermere anong xhom they worked. 
eee Permors can not elways be fooled inte believing that 
beceage county, state and Kation pay the oounty agent that 
they Go not farniah the money, There cen be no oritiaiem of 
the Secretary of Agrivultare for tie rulings Kie only ale 
ternative was to Keep & blind oye to the aetivities of 

eounty agente. Bat it ia the start of the shift of the county 
egont from « ogg employee to an euployee of orgenised 
egrieul tur de pooling of their predugte lies the hope of 
evonomic justice for farmerm. Iut sacossefal cooperative 
marke ting guile for « larger degree of interdependability 
eneng farmera than now prevelios The development of thia and 
ite utilisation in esoporative surketing le the big work 
before coanty agricultaral agente,” 


Be The Priee Garrent-“rain Reporter for Kevrember 8 saya 
in an editorial: "fhe telecreaph sent out from Haut Longing, 
Mieghe, on Sotober 31, the atetemont that ‘aid of the Corern- 
ment in Gocuring feir prices for furmers for farm productea 
was promised to-day by Secretery Vallece,’ apeaking te the 
etedente and eluani of Michigan Agricoltaral College. This 
ip to be dono, not by ‘showing formers how te produce more; 
thet io right end proper; bat we propose te pat the same 
emphasis on helping farmers got fair prices for their erops 

; by adjasting production te the probable deaand and by better 
merketing methodae' see the amaging thing sbout this etter- 
enee is the faut that in all serionenece it seomme to have 

an Shouts as & poliey to be worked out by the dopertment, 

Sr. Zeylor aleo hae hinted st thia thing in hie pablic 

utterances, one can herdly oonoeive of o greater governmental 

7 ty than thie notion that a group of deotrinaires and 

fiee elerks in “seshingten oan order or conirel by advice 

@peoific direction the amazing and inconoeivably diffienlt 

~‘Saek of ‘adjusting prodvetion to probeble demend.’ “t is 

be whey ran to noxicas seed.” 


° 


1 Saal ko vovenber fi, 1928. 


Beotion 4. 
MARERT QUOTATIONG.™ 


NovelS: Argentine wheat being offered abroad eeual to 
15 1/e¢ ander American herd winter, and corn et 6f under 
American prices. Vieslble supply whest 34,250,000 bushels, 
compared with 62,362,000 bushels come Gate lest years Corn 
market closed firm on the ifth. Visible supyly aern 9,107,- 
Q00 bushels vompared with 18,706,000 buvhela same date leat 
send Chigage Degembor wheat higher at (1.16 1/4; Chicago 
ember corn higher at 66 5/ade 
Closing prices in Chicegoe eagh market: Noe & red wine 
ter wheet (1.20; Yo. 2 herd winter wheat (1.80; fo. 2 nixed 
corn 70¢; Noe 2 yellow corn T]¢; Ho. 3 white vata 4376 
Averege Tarn prices: Bo. £ wixed corn in contra, iows about 
677; Hoe 1 derk northern wheat in aentrel vorth Dekote 96¢; 
Boe © herd winter whomt in central Earcone Gls, 
| ery hog priees epenes slow, mootly 6 to lo? lLewer, 
cloned 6 to 187 lower then satardag’s everage. Boat ateors 
| mostly etesdy, bateher cors and heifers wonk to 267 Lower; 
Ls feedie: ateera otendy, bulls steady to weak; veel calves 
4 wteady to 26¢ lowors. Fat lewhe £57 lewer; fecetersateady to 
4 feria sheep strong mnenge Eeoeest Hega, talk of seles 
4 +16 to $8050; medium and good beof ateers $7.00 to $11.76; 
teher cows and hoifera (2.50 to 710.80; feeder steera 
5.00 to $7.75; Light and mediam weight veal ovlves $8.26 
010.75; fet lembs €12.00 to $14.60; fat ewoo $5.00 to $6. 
s Mew ‘ork gecked round white potatoca were steady in 
a orn mrkete et £1.65 to $1440 per 100 lbas, firm at 
¥ ast shipping pointe. New York Donish type cabbage 
yy mostly 910 to 715.00 per ton balk in city wholesele markete 
os, and roled $7 f.0.b. ventern New York pointe. Onlifornia and 
a other weatern lecberg lethoce G6 to 66.50 per erate in londe 
| ne morketea. New York, New incland and “ichigan Saidwin and 
reening apples, mostly 44 to $4e80 por bbl. in elty murketes 
Spot eotton prices ap 22 points, closing st 26.987 | 
Ber esy ow York December futures up y ion slowing at — 
Bes. 257. (Brepured by the Burs. of Agrige Coon.) 


mis end Average closing price WovelG, Wove 12, ov. 13, 1921. 
de 20 Induatricle 96.37 96.88 76.80 

20 ReR. stocks 87.55 88.20 7e.G2 

(Wall Stedour., Hoveldd.) 


+ so sails Rat eat Manley ataailia ii i a ite 
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’ ia Section l. 4 
_ ; 
in Growers A Chicago dispatch to The New York Times to-day 


rade Board says: "E.H. Ounningham, of the United Grain Growers 

J Seles Company, Inc., who recently made application for 
! membership on the Chicago Bosrd of Trade, was denied 
that privilege November 14 by the board of directors | 


tible with the rules of the association." 

hoe 

z House A packing house merger representing assets of a 
‘Sought more than $500,000,000 to be effected by Armour and 


Company taking over Norris end Company is being worked 
out, subject to the approval of the Federal Trade Come 
mn and the Department of Justice. J.Ogden Armour, president of Armour 
peny, hes made a definite offer for the business and properties of 
|and Company, following an offer to sell by Sdward Morris, president de 
letter company. (Press, Nov. 15.) 


a 


nquiry Fall eooperation by the railroads of the country 
fered was offered to resident Herding's cosl fect-finding 
commission November 14 in a letter sent by Presi-~ wg 

dent Aishton of the American Railway Association to i 
Hammond, the chairman of the commission. (Press, Mov.15.) ‘| 


jor Sproul Governor Sproul, of Pennsylvaniacyin an eddross 
Parm - gt the fourth annual meeting of the Pennsylvania State 
0; Chember of Commerce, at Harrisburg, last night: "Take 
a heed of the farmer. He has borne the fall brant of 
x - deflation. Before the war the Iowa farmer paid one- 
fthe price he got for his grain at Chicago to the railrosd that 
.it there. To-dsy he pays one-half. Nearly everything he buys hes 
@ in proportion to what he sells. The farmers of this country are 
otic as any of us and as little likely to become anarchists. But 
4 not submit to the present unjust lack of belance in our business 
y resent it just as we would resent it if we were in their place. 
+ need experts to tell what ceused the results of last week's 
| in the Middle West. (Phila. Ledger, Nov.15.) 


A 


n Fertilizer fo simplify the are process of nitrogen fixation 
of extracting fertilizer nitrates from the air, in 
) order to make it less expensive and more practical, is 
piece of research which Prof. F.Daniels of the Chemistry Depart- 
University of Wisconsin conducted last year and expects to 
this year. To make this fertilizer cheap enough for the fermers 
Practicel to use, means must be found to improve the chemical 
s 88 well as to make the eleetric power cheap enough to employ. 
48 sccomplished by research, capital will find it practical to 
the research, Professor Daniels believes.(Press, Nov. 15.) 
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Seott on Es 


The Purner and Stockman for November 1 seys in an 
editeriel: "Shy ia ferming anprofiteble? Phere are probably 
@ thousand ressons, & good many of which awy be charged up 
to the farmer himeclif. instesd of trying to be am efficient 
manager the farmer in sany enses merely tries to be e good 
treder. Congresa and our aeversi ateute legislatures come in 
for the greatest share of the responsibliity in eeking farm 
ing in the United Stetes es unprofitable, conerally speaking, 
o@ it is to-day. Until the last Congress the needs of the 
former were given litile reel attention st Yaehington,. Of 
eouree, & groat wany theoreticuliy beneficial lawe herve been 
pesged during recent yours but in actual preetice not wang 
of them have benefited the farmer to any groat extent. Polle 
tigiane heve mede a big noiee here and there ebhont apecial 
statutes ennoted for the benefit of the farmer br Congress 
ané the state legigintures bat little reel good hur resulted, 
ese A brovder-ninded policy in regerd to the farmer and 
farming must be adopted without delay by the people of the 
Gities end towne end this perticularly inclades those whe 
meke end enfores leva. weny times ie a good farm mensare 
traded oat of the legislstare os well ee Congress in order 
that some pet business meacure exn get by that will benefit 
& few who sre willing to pey.s Phe former’s gresetest fonlt is 
that he will not cooperate with hie nelghbora nor will he 
exert simeclf or pat up @ real fight in his own beheif when 
Such & thing ie necooesry. If he will ghow his teeth now ond 
then perticalarly in legislative mettors it won't be long 
ontil farming will be a more profiteble business than it ie 
to-day." 


fhe Field (london) for Hovember 4 saya: “The agrical~ 
tural interest haa probebly never before manifented so Lively 
an interest in a general sleection ee, led by the National 
Farmers ‘Snion, it ie exhibiting in the events of the next 
fortnight. in the past, even when ererything weo not satia~ | 
fectory with the indastry, sgrivaltarists were wont, Like 
the reat of the comunity, to eubordinate their material ine 
terests to their polities ao with the reogalt that 
the agriculture] vote wes rendered innocuous by diffacian. 
The attitude in rurel districts appears to be different now. 
wevere depression throughout the industry, bat espectal- 
dy in the arable arene, hee consolidated the views and 
efferte of o11 classes as they have never been anited before, 
ond if all the victime of the egriculturel erisie combine ’ 
in domanding g¢reator contideration for their interests it 
should be powesible to obtain a meauare of ageurance that 
the future will te an improvement on the past for the ine 
dustry et Yeutminater. «.. whatever the outuowe of the eled- 
tion, the serions plight of agriculture can searsely sseape 
the attention of the Yovernmment. Mach more then the fate of 
those engeged in farming pureaite lw at ateke; If only 
owners, farmers, and workers were in danger of rain the 
State of things would be perturbing onough, bet a fandenentel 
industry like agriculiare can not suffor long élone. If it 
+ OF changes waterialiy from the scurse devised for ite 
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development as the reaclt of prestioel experience, the reut 
of the community muct speedily be affected in some vitel 
reapeot. imports conetitate a large proportion of our ree 
quirements in food and other articies, bat it colle for ne 
greet etretch of iuagivation to eoncelve what the position 
of the coantry would be if 1% wero wholly dependent epon 
overvess sources for ite etaple ertioles of food. it ig omly 
necessary to reflect what would heave beppened dering the 
late war to realize the fundemental necessity of rodaging 
rather then inerensing our food requiremente from external 
sources.” 


The Oxleahome Varwer-Steckmin for fovember 10 euye in 
an editeoriel: "Sven though eli farm products mmy in the 
future be e614 through the farmere’ cen commodity marketing 

izations, we keve so reason to belleve that Lerming 
will ever be profiteble enough to rewerd the inefficient and 
the shiftless. The bugie principle of the erowere’ selling 
apedeiations is that esch grower @hall cet the oom price 
for the gume ernde of the prodaet handled. this is regarded 
66 heing entirely just and ie everywhere aocepted og a sation 
factory working besie.“ 


The Wall Street Journsl for November 15 seye in an 
editeriel: *Caah corn in Chieero is quoted around 75 conte o 
bashel. in the sume merket the Triee Varrent's evereage for 
hoge in Oatober waa (6.96 per one bardred pounds. The apread 

een the sarket and fecding velae of corn, while not so 
eet a8 last yeer, ie lerge enough to male it worth while 
or the business men of the country to petition the fermors 
3 market tacir corn in the form of granting, squesling pipe 
® make 100° poands of es worth (8.90 at “hieago, 11 banhel 
Si wust be aged. in the same morket this would @e11 for 
7.70. By this celealation, the fermer whe merkete his vorn 
on the hocf sete 15 per cent more for hie product than he 
would reslise for it rewe Manufaotarers never overlook gach 
Opportunities in other lines, ami the farmer is a sanafeetare 
er of pork a4 #611 as the producer of the raw meterial. ses 
business wan'a interest lies in the fact that there is 
Ailttle prosperity shioh does not come from the agile There 
ig no other olees that outranke the fermera in importance 
88 consumers of manufectared goods as they tuke from 35 to 
40 per gent of the ontput of silis and fretorioa. Baginoss 
Eestper! ty ia lercely a mtter of the farmers’ epend power 
tel apriculteral production this season, while per 
gent more than inet year is only thres-tenths of one ~ | 
Cent greater then the five-your everagese Prices of ell prod- 
sete average 17.2 yor cont sore then » your agoe The farmers, 
therefore, have « little more seney then lest your. Bat the 
ige index shows thet the farmer's dollar ia etili far bee 
Ov par, when poid out for comzodities or labor. it is to the 
at of tuginess thet he gete oii thet ie feirly hiss 
 ghould show him, therefore, how to market hie vorn te the 
best advantage.” 


joe EE ae citinana ot CEDOT 6B, 192%. 


the fermer for November 4 quotes George Aedturring, 
Seeretery of the South Uakota farm Bureau Federation, a6 
Saying: "“inerenao in the employment of county agente hee 
developed in spite of the great effort being onde to out 
down taxes by eliminating anneconeary oxpenges, Larmers 
therefore consider the county agert om investment rather 
than an expense. Farther, they hove diseorverod that the 
elimination of « county agent would not decrease taxes, be~ 
onone the expanse of conducting hie office would merely be 
ehifted to some other funds the eoet of county arent work 
rune from oniy 25 oente to 78 wente per gaarter meetion of 
lend. there hes been ov organized effort on the part ef 
eertain ‘intorestea’ to Kili off county agent work because 
‘'fermers are Learning tec mach.’ The Porm Boretu belleves 
in the county agent becouse he bee bean for the wholesome 

ilding of farm life and in doing ao he haw beneti ted 

whole publia wkich in the final analysis willl proarese 
Or recede of agricultare preapera or deonya.” 


fhe Finencial Age for Yovember 11 eera in an editorial 

"The crops are being moved this your easliy and withoat 
market dietarbane¢.s 4t ia evident that the siehinery 

of the Federsi Aenerve tyatom le fanctioning emoothly end 
will provide eufficient facilities for finenwing all harvest- 
ing dewande. Large interior tanks are hendiing the ei tuation 
without having te aake unugual demands apon the banks of 
Few York, Chiceso or St.Louis. tho rediseounting facilities | 
of the federal Keserve Syetem are adequate onl there are no 
Gigne that the rewources of the federal Seserve benkes wild 
be atreined at all, a# it de evident thet the financial ine 
terests in direct charge of the harvesting demands are handbag 
the situstion satisfreterilg end in a wenner which will free 
the markets from a1) dinstarbanes. There ie, however, gradusl- 
iy developing & better demend for scoommodation snd tae 
feeling ia that with trade revival underway in many ceotiona 
there will be # groduei hnrdening of money ratee in roaponge 
to ® neteureliy brosdening demoani for aavommodations The 
money market situation ia ooming in for inervnsed attention 
and the chengea ure that there will be & satiefastory ad juste 
ment of «11 demands im conmeetion with the seteen quickeniag 
of business throughout the eoun try.” 


The Pecifle Dairy Review for fevember 2 waye in an 
editorini: “One of the meat encearaging signe on the horison 
of the dsiry industry ia the fet thet low-producing dairy 
SHU HEV SoOFSE AMAT AeToh" heal NABa been {Re Rabengy kegter 
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eowetesting aesocination ie a firmly eatublighed fextare in 
dairy beasbeniry in the United Statem. «os Only the high 
spots herve been touched es yet bat the wovement is going 

ad vigorously and it ie oniy & metter of time when dairy~ 
men will not merely know their cowa oo cows, bat eaak will 
bo dogignated as & '200-pounder,' @ *800-pounder,’ o *400— 
pounder,’ and so on. Thon dairying #11] be a real basineea.* 


The Netienal Previslorer for Voveuber 11 saya in on 
editorial: "The recently proposed pien of the ingtitate of 
Amorigan wWeat Yeckere includes « research program thet will 
enable o pooling of roseurdes by the pockera of the country 
in order toe render & service thet would not be possible by 
individual companies without mach duplication and too great 

enge. This cooperative reoseerch work can be carried on 

without infringine om the apecial axperimente er original 
work of individasl companies. The lapertanee of cooperating 
for research work in other iniastrieosg hae been pointed out 
by the “hamber of Commeres of the United Steteae The ate te- 

nt ie made that to-day acoricun imdastry io spending about 
79,000,000 annually in seientizic research, Of thie groet 
sum about one~helf is apent in icshoratory work, and the root 
in @experimentel and development work in plente. dnd the 
remit of this work haa been extimated at appremimately one= 
helf billion doliers beirg saved ancuslly by industry." 


Beging am editorial on the Government inepection ree 
= on the quality of wheat, The Yorthwestern Siller fer 
omber 6 gaya: “The Department of Agriculture eetinstoes 
thet over 62 per cent of this year's epring wheat erop is 
of tho highest grad@. sas Encouraging se thie ia for the 
immediate prepent, it ia etill more eo in ite possitie bheoare 
ing on the future. The fermer will raise mere chest only if 
he is encouraged to do so by the returns he reesives; if, as 
ig often claimed, the hervesting of en sere of arernge vhoat 
meane an sctaal losa, there is mo sereusment which osm be aged 
to induce the fermer to inerenwe hia whent sereagese The 
ice differentini between the best grade of wheat and the 
erior quniities ia enough to meke eli the diflercase be« 
tueen o substantial profit ené » material loas to the farmer 
who roigoe it. Sven with relatively omell yields per esre 
he oan do fairly well if prnetiosliy el) of his wheat grades 
high, wheress a considerably larger yield of poor wheat ie 
likely to give him only ® not lome. Prom the milling etand~ | 
int, the recent Governuent reports serve to emphasize stil} 
rther the restoration of competition between epring end 
winter wheet millo to « normal tesla. iven sliewing for the — 
enormoas srop of duram wheat in the lorthweot thin year, the | 
totel amount of apring wheat eveallable for Gour milling is 
t then it hee been in any crop yonr since 1918. This 
hes sorved to bring down the differential between apring 
hard winter wheat, which developed se the reaalt of mare — 
OF iews abnormal and unnetaral conditions. The evidence that — 
eo ha a rtion of this yoar's apring wheet fe of high | 
quads | rs t to serve a8 @ further reson for kewping the | 
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MARKET Qu OAT IONS. 


A  -~Rovel4: Strong ondertone to wheat te-dey and vlose 
«ee Sharply higher. Contimed strength Liverpool and 
Borember end brosder outeide interest ahief influences. e 
Country offerin@all graing limited. Unuettied weather ree 
terding movement of teruins] omrket ani having con@iderable — 
effect on sentiment. Corn strong and eotive and ef riges pe 
throughout. Chicago Levewber wheat oye at Gli? 8/43 Rofo 
Chicago beaoeuber corn birher at 69 3/47. fe 

(Aesing prices in May om geek markets MO, 2 red ed 
winter wheat (lel; Ho. 8 herd winter wheat $1.80; Hoe 2 
mixed ae Vig; Bo. & yellow corn 72/; Yo. 3 white oats 43 

vel, hog prices alow, 10 te bg lower han Go ce 
setaiien. balk of sales 6 to i rs, 
sheere §7 to $11.76; butebor cows ani heifers $5 
fooder tad £5 to £7.76; light ent medium weleht veal 
calves (6.25 to $10.20; fot lombe G15 to $14.80; feeding 
ety be to $14.98, yourlings $9.75 to G135.86; fat euom 


York sacked round mie otate oe, Rag’ to ge 
100 lbe. in city morketa, 96¢ to $1.05 f.0.b. Meine Gre 
Hountsina $1.40 to (1.50 in Peston, Virginie yellow sweet 
Bi potatoes mostiy $1.50 to (1.75 per bhl., slow in Philedelp' 
7 Ot $1.15. few York berish type cabbage mostly (10 to 715 
¥ Biot ton talk, ip peoen ing 218 to (20 in Boston. Kew York end 
an Baldwin &pples ay pe 7 to 84650 per bbl. “ nowt 

Middle Yestern Yellow onions yoshi Sh « Gi 

tor flere Yr 100-lb. sack in Aesteae’ markets, re ing ‘ 

e York and nave + 

a ag eotton down 26 slosing at 25.707 per | 
New York Deoenber faturece con Bf pointe, e¢lesing at 88. 
(Prepared by Bar. of Agrigs gat 


and "50'fe elosing price Hovel4, Bov.l3, Nov.14,1921 
industrials 93.61 96.37 76689 
stocks 86.88 87.63 73586 
(Wel2 heel Nov elhe) 
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fhe press to-day says: "The 1923-24 Federal bade 
t is expected by administration officials to be from 
100,000,000 to §300,000,000 under that for the present | 
; yeer. Final figures are not obtainable because the bude | 
lot been completed, but departmental estimtes have been so cut 
id@ent Herding is seid to feel that the totel has been reduced to 
minimam.” 


ry Hoover 
Hf 
a. 


Proposed reconstruction of the Nation's rail- 
road rate structure -- in some ceases with upward re- 
adjustments <-- will be brought to the attention of 
¥ Congress by Secretery Hoover, it is understood, in 
“i his forthcoming annual report. Relief, both to the 
Wis and to the fermers, in the Secretary's view, may be obtained 
‘Buch @ reorganization. Rates, according to the report, are e "vivid | 
in” in the transportation situation, a heavy burden on agriculture 
a of wide disparity between the farmers' income and that of indus- 
ile at the same time reilway earnings are not large enough to as- 
ilway expansion. (Press, Nov.15.) 
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onments A Chicago dispatch to the New York Times to-day 
mess and seys: " 'It seems a foregone conclusion that the im- 
itions mediate future of American business is not indicative 
of a boom; reaction from the present revival is not | 
many months sheed of us, end while the first few months — 
fe relatively prosperous, we may run into a renewed period of 
fore the end of 1923,' John Moody, euthority on economics and ~ 
told the Chicago Association of Commerce November 15. 'The present 
1 average purchasing power of the American farmer is only about 64 
6 Of that of prewar times, whereas the purchasing power of labor 
Mustrial sections is still from 100 to 140 per cent of prewar 
ae said. ‘The farmer represents about one-third of our total popu- 
228 normel contribution to the wealth of the country is more than 
mer farm prices must rise or labor costs and other living costs 
1 in the long run. i 
‘*he Burope that is pictured to us in the public prints is ao fietion. 
Sold Germeny can be made to psy 120,000,000,000 gold marks indemnity — 
marty yeers. This is fiction. We are told France, Italy, Belgium — 
TS can be made to pey us $6,000,000,000 with interest at 4 1/2 per 
twenty-five years. This is fiction. We are told thet the $4,- 
300 Great Britain has contrected to repay us will be an unmixed 
%0 the American people, will enable us to reduce our own taxes 
fe Our own domestic debt with greater rapidity. This is ell fiction. 
er talks of the ease with which the Allies can pey their debts and — 
time wax rich and preepersas agein, but Mr. Hoover is talking 
ses What may reasonably happen in 1923 is a sharp culmination of _ 
» 40ng rise in stock prices in the early part of the year; a moder- 
| On the money market during the winter and spring, followed by 
®88e in interest retes leter on, with bond prices holding for 
a Sharply weakening, and fineliy setting in for @ renewed rise 
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Theo. H. Prive soys in Commerce end Finence for 
Wovember 16: “fhe election introduced onother and a novel 
factor into the cotton morket. it is the triumph of the 
western redicgsle, who ei] themeelves Prowretaivete eo. 
Thowe who think i em imeginetive in omking thie statenent 
are advised to visit, mot the citios, oat the farmers of 
the Forthvreet, the Bissiasippyl Valley and the great stetes 
of Okiehoms and Texss. Prom these fermers they will lsarn 
something of the deep discontent thet was expressed by the 
yote cast last Tuesday, and if after lmseving Texas they 
should go on to California, Gregon and Yashingten they will 
be even core deeply impressed by the determination of those 
who till the soil to get whet they feel they are entitled 
to for their toll. The other deveiopmentea of the week have 
not been importent. She sivence hae continued but it is 
doubtfal whether ita continasnce hoo been due to & recoge 
nition of the politica-eeonomic factors above mentioned. 
Their eicnificance i¢ not yet understood or appreciated. 
This ig the first mention of them 1 have seen. The ginning 
figures publiched om Wednesday my be construed sovording 
to taste or preconception. The bulia see in them a contirme- 
tion of the areller erop estimates and the bears anintein 
the opposite view. Bat if must be némitted that there are 
but few bears ieft. They have been converted or bankrapted 
by the continuons advance. Perhaps this should mke ae 
Cuntiogs, for a murket without besere is slweye dongeroas to 
the over-confident telis. Hy frienda in the dry goods trade 
tell me that the demand for goods is mot gaite ae kean a@ it 
was, bat precise information ie difficult to obtain. Ae ta 
the oxport trade, opinions differ, bat it has not been im 
proved by the continued deoline in French and Belgien ex 
Change or the descent of the sark to worthlesenesea. 44 ie 
cong that the exportera ani denlers who are eerrying 

© stocks of cotton sgeinet which they here sald fa‘ares 
will be compelled to uncover their hedges if the advance cone — 
tinues, becesse the banks won't loan them the money required 
to py the sarket difference. Shen and if thie happens it 
will protebly mark the culmination of the apward movament 
68 in the Guily year. $0, teke it all in ell, i find mpsolf 
Still disposed to siviae santion. To me the money I mi ght 
weke in going lons of cotton st £6 cents a poand would not 
be Gn Sdequete compensation for the nervowanesea I should 
feel as | contemplated the height from whieh I might fall 
if i did not ‘watch my step.' * 


A New York diapstch to the presse of Novewber 14 saya: 
"Though the importation of umyrna figs has been presticaliy 
out off by the furke, there will be no hindrance to the 
Teseipt in thie country of dates, the Association ef bate 
ged Pl pe ag The yess ine) wource of dutos is Mesopo-~ 

; wn . 


’ is now & #eparate gaom ander e british mane 


date.” 


"A lot of educating want be done before the public 
6 the value of etorese sges and thet storage does not 
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fhe Breeder's Gusette for November 9 says in an edi- 
torial: "fo say thet we hove no concern in Suropesn solvenay 
at thie time iy worse than Gn ceonomle blunder. it is a 
erime againat every men, wower and child identified with 
the working of American soil. Keeping ont of “Sarepean poli-+ 
tics i# e11 well enough; bat Keeping out of plone for the 
finencial rehebilitation of the nations thet herve wade Amert- 
Gan sgricultare prosperons in the paat by their heavy pur- 
chases ig an altogether different preposition, end the sooner 
our financial and politigal leaders recoxnise thie trath, end 
get buay on the internationsl job, the sooner will the lead 
of the American farmer be lightemods «++ Oar one great hope 
ie in oarscives. Ye would get better prives for wheat and 
even better prices then farmers have for 6 yerr anjoyed for 
oar hogs, if “arepetn politicians would let their peoples 
settle down to regular work; bat,ae yot, thet esrential face 
ter Geens to be absentee One thing we micht do while wa are 
walting. The power vested in the President operating throagh 
the Tariff Commission ander the new law ehoaid be invoked to 
see whet, if anything, oan safely be done to stimulate bugi- 
ness botwoon thie country end beth Frenee and Servenyg. if 
Congress would euthorise the President to enter into reelproc- 
ity treaties with these and other nations, slong the lines 
onee eo #bly advocated by the lemented Kciiniey, there is no 
doabt that exeshances of comeodities thet woald prove alti-« 
mately profitable gould be brought aboot. Gut the fact ia, 
it ig Karope’s nesr-benkruptey thet is responeible for the 
Ame rican oe re’ distress at thie time fear more than 
any set of tariff duties. The proaf of that fect lies in the 
| figures of former yours showing thet when France and Sermany 
a italy hed finercial eredit in thig coantry they were big 
j bayers of our wheat and pork and other farm productea of first 
importance, in spite of the high protection embodied in the 
Dingley and Pryne-Aldrich sct@. Keanwhile the stoesknen of 
the Middle Fest ore ‘coming beok' fast, notwithatending the 
depleted buying power of the “1d World. Just the seme, we 
want foreign outlets for all farm products needed by oar 
former eastomeres, and the test of American statesmenship ot 
this jancture will be ite ability te help find waye and means 
of ensbling wer-worn Earopsean populations to finance their 
egenomic needs. To that extent we are moat decidedly inter 
ested in their internal offaire." 


fhe Assoviated Preas reports from Paris to the prese 
of November 15: “Germany must find some wey of getting 800,< 
900, 000 merke’ worth of grein to feed the people during 
the next year, the Keparationg Commiseien learned in ita 
ome yer be Berlins Ae thie — ” about double the 
present ' paper money in airenlation in Sermany, pare 
Ghase of the grain im deemed impossible excopt throagh speedy 
finenciel rehebilitetion of the eountry or food eredits from 
Sbroad. 1% sveme to be genereliy taken for granted thet both 
the eredites ani the food would have to come from Ameriegs oe” 


deen The Idsho Farmer for Sovester 9 anys: "Under the new 
__—s-Fegalations geverning the sule of oleomargerine in donade, 
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which became effective Auguat 19, it ile exzpoated that the 
6 in that product, which hae been dwindling sinee 

close of the wer, will bw preeticnily wiped onte ese 
fo meet & war-time need, Canada permitted the mnafectare 
end sele of oleomargsrine, but with the cessation of the 
war end the gredesl return to normal prices, the need is 
realised of protecting the deity Industry, one of the most 
important in the “ominion.” 


Yhe Hoonomiet for Jovember 11 eaya: “The practice of 
aoting eteol at the price fixed in Pitieburgh pins the 
troigh from Pitieburch to the point of shipment remaing & 
4 éeal of & wretery to the everage observer in apite of 
} iumense amount of teetimony given before commigsions 
investigating the sabjeot. it appears like trast, open 
and in defience of business practice reeougnised by the 
f Government, though one would hardly expect a corperation 
under the cheirmenahip of each 6 man oe dadge Gary to sive 
q hia approval to ted business athies. Ner do dadge Gary's 
explanationa explnins «+. The stook argument in feror of 
the prevent prectice is thet it gives siuhiility to prices, 
end dnége Gary decleres thet the eteel indestry would never 
have establi plants st Chicago, Puloth end other mid- 
west loeetiona bat for the Sittebuarch basing prices To the 
outsider it would seam that the oppovite should be true, 
for an independent company could have a wmerket to iteslif 
end buyers woald obtain aone sdventage by acving the freight 
between Fitteburgh and the producing point. It sil looka ii 
| & Zor perpetuating the dominance of Pittebuargh, ond 
, thet too at the expense of the digtant bayer." 


Stephen Bell says in Commerce and Finance for Hovrem-= 
ber 16: "it is « fact verifiable by the index nambers of the 
Lopsertuert of Labor, the Federul Keserve hoerd, or any of 
the moroentile agencies, thet while wheat, corn, oats, beef, 
mutton and other farm products average oniy shout 26 per aent 
above prewer prices, the cost of clothing and other things 
the farmer aust bay ee about 70 per cent above thet 
level. From the sele of hie producta the fermer mast mect 
interest payments and materities of obligations contracted 
On the basia of $2 to [2.75 wheat, eto. That ho should de- 

to raise the prices of the thinge with whieh he mast 
his sorte & the moat netural thing in the world, 
another period of inflation, he sees very plainiy, 
enable him to do this. He dees not yet understand how 
ataung himself by helping to ‘put over’ the new tariff 
If the fineanoial genius of the country ean not find 
fair mewuna of sdjacting the Jast grievanes of the farmer, 


eontrol prodastion, even as the sanafseturing interests 
prices are aungetisfuctory. The philosophy that 
r ia to be found in high prices for the things each 
ie epresding.” 
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cnn ember 16, 1920. 
Seetion &. 


c. * 
t of i. Bauing wn editorisl apon Seeretury Yeliace’s recent 
t2 address on the need of » natural agrionltarel progrem, at 
the Michicen Agrisulturel College, the “lehigan Farmer for 
Wovenber 11 saya: “Seoretary Yallace’s ldese, ae above oute 
lined, sre worthy of the cerefal consideration of every puliige 
irited cltisen, since no thinking person oun honestly doubt 
& the future prosperity of our greet country is dependent 
in large mengure upon the mintensvee of an adequately pros 
| , rong agrigaltare to ineare every eitisen in erery wolk of 
| ife enough end to spore of home-grown foods and raw seaterialk 
| for elothing for ali time. it ia « mater of sincere con- 
tulation that « more definite agriaaliere] poliey is being 
ormaleted and thet subptuntial provress ie being mde in | 
the oerrying oat of & more definit« agricultural progrem then, 
| oo haa ever before been even augverted in thia countrys 411 that. 
| ig now needed for the prosresciva development of thie eone 
ka atructive policy ond progroam ia eubstentiol unity on the part 
" of fermere and farm leaders and the farther eduestion of 
business men and citizens in every walk of life sa to ite 
need and importance to the weifere of the coantry at lerges 
Yortunately thie development hea ao far been free from the 
anwholesome influences of portigan politics. ite sxeceas 
will be best savured by Ite continued froedem from partioon 
eongideratione. The development of avery phage of a sound 
| end conttractive agriculteral polioy end program ig a satter 
| for stetesmenship and good baviness jJadgment, rather then for 
| = rtieun i pln or advantege. Wo trast and believe that 
| = t will oontinue to be so regognized, and that the sugpiclious 
| & segienton of a definite and gonatructive netionsl agrioultard 
a policy and progrem will repldly progress toword » saccopefal 
| = completion. Let ue sli work together toward thet end, The 
| @ enmergeney GO Glenrly volved by Secretary Wallaee io here.* 


ge Yarn page te hews for November 9 saya in en edi-~- 
i & terial: "In July, 1921, the United Stetes Lepartment of 
| Sgricultare made pablic the regult of e« eensae of the form 
| mos get industry for 1920 and presented preetionliy com 
, | te statements relating to the prodaetion and sales. The 
i= report covered deta obtained from oll menufsecturera of form 
| = pe ce pei except barn eqaipwment, whieh goom to herve been 
| overlooked. The department made no attempt to claseify sanu- 
, fecturers by the amount of farm equipment they produced, nor 
| oo by tho fect thet they were or were not "onguged primarth 
o in the manafacture of farm equipment.’ For some roasen the 
taek of gathering farm a oo atatistics for 1921 was 
ot to the United States Kuresa of “ennus. Thie wae 
not inoonaistent, for the Census Baresa has boon fit Lan 
Tiodiecel eurveye of all industries for simay youre. Bat the 
AS reporte on implements have sover becn watiefactory 
bessuse of certain rules which mode it imposeible to present 
® true picture of the form equipment industry. The Laplewent 
We therefore pleased when 1t wea announced thet the 
‘e6n, in meking up the report for 19f1, woald follow 
_ +~She lines laid down wy the Depertment of Agricaltere in 1920. 
SS appears, however, thet these lines hove been foliewsd only 
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—s._ Sn parte oe it would be interesting te know Jast why thia 
ia eourse wae teken by the Census Rurena, enpecially in view 

ef the foot that the Department of Agriculiare had no dit} 
ficulty whatever in obteining sales figarea from overy 
feotery weking farm equipment, no matter what the primary 
business may heave beens The resolt of the Ventas Sorena's 

an ig thet tho sales figured a@ given are withoat volues 

misht oe well beve been omitted eniirelye it borders 

on the abeurd to present # table of form equipment statistias 
shoving ® sules volume of 866,000,000 for 1921 placed sleng- 
gide & volume of §636,000,000 for 1920 withoat marke and 
footnoter explaining the discrepancy. The implement industry 
is entitied to « more comprehensive census than the one just 
made publics” 
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Wevelb: Chicago May wheat reoched new high on crop 
on the 18th and Leeawher whoat the hichest price on present 
aptarns Corn futures alse resehed new high on crop, cae to 
strength in wheet and continued setive demend for cash vorns 
= from Heat ond Southweat. Chicago Dee.wheet higher at $1.19 5 
— Chisago Dee. corn higher at Tg 
Hf Closing prices in Chicago cash aerket: Bo. & red winter 
whest $1.29; Boek herd winter wheat Gl.21; Mok mixed corn 
734; Wo. 2 yellow vorn 72¢; No.S chite ovta 43%. Average farm 
= prices: Wo. 2 mixed corm in central lows 697; Mo. £ herd 
: winter wheat in eontral Xangee (1; No. 1 dark northern wheat 
| oo in gontre] North Lekota 9G¢. 
a Hors opened strong to 10¢ higher then tuesday’s evere 
a age closed week, aneveniy lower, balk of seles 48.10 to 
‘) 0405 beef ateers atendy on better grades, other grades alow 
| bateher cows end heifers aneven, week to 18¢ lower, other 
= gredes stesdy; light and medium weight vetl eailves £5¢ lower 
. a Gt $6.00 to $10.00; other grades, steckers and fecdere 
Bice steady; fat leaks ateady. 
a. : New York sacked round white potatoes (1.05 to 71.40 
Sa = Lbs. in esstern cities,§1 to $1.05 f+0ebe wootern — 
a a Bc aga Spoaldiny Roae G¢ to ,obblera 6Oy to 
i 86/.Californie and other weetern loeborg iettace 95 to 96 
. per crate in lesding merkeota. Hew York lenioh type cabbage 
, mostly $6 to $15 per ton in consaming centers. Kidélewestern 
yollow onions renged (1.50 to 01.76 per 100-1b. seek in gost 
werkete and reached (1.85 to $2 in New York and Bouton. 
inois \Missour! Jonathan applee ¢5.60 to $6 in Chicage 
£5 to $4.75 in senses City. Northwestern sxtre Paney boxed 
methane 1.76 to $2.50 in leading ssrkete, Weliclous $2.60 
to yaedee Going priese, ¥& score batter: wow York 80g; 
Phi Lphia Sig; Boston 49¢; Chicago 497. 
Spot cotton up 16 points, closing at 26.86% per lb. 
¥ Hew York December fuiares up £9 pointe,closing at 266177. 
a (Preps red by Bur.of Agrias igone} 
@ end erraahe alecine price Hov.elS, Wovelé,  tov.15,1921 
oraewerie 3S Sell 7701S 


a . $3.61 * 
—- at 86.07 85.85 74.08 
— (We12 Bt.Journal, Hov.16.) 
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«DAILY DIGESt November 17, 1922. 


Section l. 
‘ ~ 

In a review of legislation outlined for the extra 
session of Congress, The New York Times to-day says: 
" se Besides the ship subsidy and the appropriation 
bills, the sdministration now desires to have the ques- 
rarel credits and probably modificstions of the Esch-Cummins bill ~ 
i, if possible, at the session which will open next Mondsy. This — 
ym November 16 following a conference between President Herding 
‘Leader Mondell. ... Under the rural eredit plan in view, loans 
a by the Government to fermers, extending over e period of one 
Cars. Orchard and vineyard men are especially anxious for this 
“eredit because of the neture of their crops. The House Committee 
mee will take up the matter if it ean be reached in the pressure of — 
®, and will do all that is possible to bring it to the floor. ee. ° 


The New York Times to-dey says: 

"Proposals for legislation modifying the Federal 
i. Reserve Act to provide greater facilities for agricul- 
a tural credits are expected by Treasury officislis to 

eir &ppeerance soon in Congress. ... Liberal facilities for the 
don of credit to the agricultural industry were seen yesterday by 
erve officials in recent rulings of the board regarding the vy 
lity for rediscount of the paper of cooperative marketing associa= 
wee 


The Chicago Journal of Commerce for November 15 
says: “Announcement of as merger of Armour & Co., and 
a Morris & Coe, members of the "Big Vive’ packers, is iat 
ure, negotiations not having progressed beyond the conversational if 
» it was learned definitely yesterday. «.. fi 

| 68 of to-day says: "Vovernment officials reserved decision 

r with regard to the proposel for a consolidation of Armour & Co. 

is & Co., two of the "Big Five' Chicago meat packing concerns, 

m8 placed before them November 15 by J.Ogden Armour. It was indi- 

balk @1 opinion would not be forthcoming for some days. Meantime .§ 
of the plan were receiving study at the Department of Agricalture. — 

had expected an early decision by the Goverrment. He remained 

angton end hed half en hour's conference with President Herding. ; 

8 Of ferm orgenizations in Washington were watching developments in 
on with the proposed consolidation." . 


@ on A dispetch from Santa Fe, N.M., to. the press of 
oject to-day says: "The Colorado River Commission, composed 
of representatives of seven Western States and the 
4 Federal Government, November 16 roached agreement upon 
principles of a treaty to be entered into between the seven States 
and the Federal Government for division of the water and the 
lopment of the river. The compact provides for a division of 
mto two groups of States. ... The two areas are separated by 
| Coder River Cenyon.” 


i " i . 


a 


ey noltoes 


Lay " 

| @téme edt tot higitria nottaibtass Lo wolvon a ee 

1eys8 yab-ot coult AroY wok on? ,adetznod to nalebes 

_- @elvesitqotqqa edt bee ySiudee give att aobiaed sa. 
‘~86¢ oA% evad o} sevtlgoi wos. coiteavisininha eAt , elitd 
£488 saleao-donl edi té4 egottanttibom yidedos ate Se. 
(BS6T «ebro teen mogo Lfiw seltde cotesoa ast olka 
gaiasse gnab! Gorl noevied Boustetioe 4 sategltor bc Toe 
taeel .woly at ualg fifeds Latet aff sebnU +s, fle: 
“eno oO Soicee 2 to vo ecibuetxe ,wtemtat of srogetav 
eid? tot etioines ylleiosgas ota nom “braver ty bus ! iC 
 @eettinmod eavol ef? .agoto thoid to eintan eff TO sanaved . 
So @idsaerq os nt betcact od met é2 34 tedten oft gn edad tite 
a es sto0Lt ead ot at ents ot oLatageg ai Ricad one + {ikw & 


Magthr ten: he Sing aera as 


S ¢h. ee 


cee ek RGan esd-os agelZ. dnoY wot. od. eee 
‘ toxshet ost gulgtibon acltalsigel 16% Behe 
> ivoitas “ol gellilival rotaere ebivyorg of toa svregof 
hs ot aletoitte yinesest qw Setoecxe ata alliero. LBTME ae 
Nias! eds sot goitifzest Levedic »a0e s@hervanes ak moee sonataed ey 
@d wSretacz ne08 eter Erde chet Same aH Orie : add oF. =F sao 

- oft aniisener bracd efi to agniley Juseat at elalolite-eve 

~atoowsa conaghiean ovitstoqoce to T9qad edt to: ‘teeuee 


Br ‘10 dtio vo"? Tot eotamuind te baptnok. ‘ease ide 
bate 4200 S WOBIA Io Tegt on B FO. ihatogeeaes iat 
Bf ,eteteaq ‘evil gid* ons to etedm@en ...92 helen ; 
_fdenobtaaxeynos od? baoged. becaergotq gutvad fo4 om 
| rion Phan gg bg 
He nolstooh bovisest alsioiite tnonmuaxes" 18" - Ya b- 
| 20, id Thoms te molvabiioanos @« tot Laneqotg add od. Sta 
: BeYvoonoo atidosy, ta au ape ate, Tawi gid! eft te-¥ 
ci “ihe. gow gL «thors mobad ud -3£ toda vom modi 
be ag Feces tyes omon cot. gaimesdiret. od. tom Sipew 
Mi alivoltga to. tnomtraqet. oft fa ybuis gnivisset of 
» Benkacoy oH stnamixe yoo. odd yd nolelosh yitae me: 
i sgnthtsi taobiegtl dt iw consrelnce s'anod. me the 
acd pennersee oka ae Motaw arew cote aldaut al eyoltas te. 
"sanktaht fannie, Somrn 


i: i 


eee acts odd oF salle 208 Steed mort dotagais us 
cae gp ~10fgatgmed sevis obereio) eff" 3 
7 ga Govaie aiwdres saves. to. soytiasavances 
ice taemcotge bedoset aL iedaovel, .o sem tovou. Lar 
tHi@ aoves sad seowtod of ai- dois gue od of Yeers Pa 
on? dna wstay oft Io nolelvib tot ¢somcxevo) Lard 
Me molatrin'’s wt uebivory teeqmon eft .revis | 
ee we ng ateres: 91a eseta owt sell s+ .BOC228 Sq @ 
j yt 


~ 


of< Yorember 17, 1922. 
Section 2. 


At the recent dedleation of baildings at buvié brench 
of the University of California Jollege of Agricaitare, 
Director Hutchingon said: “The college of sgrisulture does 
not exist for the sole purpose of solving the problems of 
the farmer any more than it exiote for the sole purpose of 
training young mon to follow the oceupation of farming. 
Rather » Rr it exiat for the purpose of selving the problems 
of sgricultvre and for the edsexntion of young aon and yedng 
women in eégricultare and for the highest type of rural citi- 
senship. A public inatitution supperted by public funds, it 
should be converned with the development of the agriculture 
of the etate end Hetion to the en that, this, oar basie 
industry, wey te plineed upon a ¢ound @nd prosperous bagis . 
and the welfare of #11 of the peopie of the state be there- 
tode ese Its vurriculam maet &leo provide, in so far 
os time wili permit, for the former who may be asked to 
represent his constituents on the beard of superrisers or 
in the legisleture, or who in hie leisure hours wishes to 
read hie adsily peper intelligently and find plesgure in 
hamen affeire. «+. but I wonder if we do net heve too many 
deteiled courses in seny of our divisions and if we eould 
not gave muegh time for the atudent, ee well ae fer ourselves, 
if wo would give some serions thought to the consolidation 
of some of our ooarses and the concentration of the ube 
jeot metter." (Snlifernia Cultiveter, Hov.ll.) 


B Prices AcRe Mereh wayea in The Sconomic Yorld for November JL: 


"fhe extensive upward movement of the price of raw cotton, 
especisliy cotton of American growth, which hes been in 
eas for some weeks pust in 611 the cotton surkets in 
country and abroad, ani whieh ut the time of this writing 
Gives not the tentoes evidence of hoving reeched its eul- 
minetion, hae excited anasael interest not only among those 
tly concerned with the cotton trade and industry, bat 
omong bankers and othor men of affeire and emong soo- 
nomic students in generml. The immediate eause of this in« 
terest is thet the price of cotton appeara to the great 
gpm of persons who sre sesastomed to follow the course 
of events in the great commodity markete whether for reasons 
of # alone or for purposes of economic science, to 
be behaving in 6 quite abnormal and incomprehensible fashion. 
Cotton is already commanding on the groat cotton exchanges 
and in the gpot markets everywhere « price which is gone 
Miderably more then double ite average prewar price und 
early two ani # half times the lowest price to whieh it 
Miined during the period of price deflation two years ago, 
B26 tany of the eet competent students of the world's 
“ton gituntion are of the opinion thet in the comperatire- 
etr future the price may easily rise to three or perhaps 
our tines what it customerily wee in the earlier years 
ao ons century. «se Only the wost ecurageous, when 
ot & glimpse of auch & prospect shesd, can faoe it 
manimity; the great majority seck to convince them- 
thet the troable is but o paecing one, due to cxases 


ip 
~ = 
oe pte 
Wy ; 4 
i a’ | we 
BN ‘ 
hae? Sl : 
Bs, ig 2a 
a? Fiat 
ee 


“lo Oe 
_. - 


eter .¥i sedaovet _—, | 
Se ee “a8 neneeg 


segeeh Hades cs 


flonatd Giveai ta esiteties ta doktnetheh ions rid he 
~eretigelrms | egelie? Sevoti ie? So erienevial of Te 
Kees wearigeives to eyetioe adi” sbhai aoonidotal sore 
te geaidots eat ache ot te enodve, oloa efF TH? tetra tom 
‘So ency sig olen ott “et eeatee i sedt wren tn "ead é 
os seriert st” "e no fagness Gab welcet of wee: eet ty: | See 
emeider: of! gnivios Yo secgted mit +0t taike 22° ‘wood SoA | | oe 
Aerts 6a fet Sauey YO aelreguky ads wet bee ovat ineinga Be” 
to feiss to aay? fandats# ond Awt Ane ecasiveiegs at semew™! ‘aoe 
te .Ghawt eiidag qs Selsteqqesn sohsetivant oifdwe & etideaed: Chey 
gent fue vgs aah to Unsnooleweh ott af by Berwennes od binede 9% 
‘ghaad tne eit dad® hee ad? ef eet tes Bae etaee: hE TO 
‘gluse Beorvegso+s boa batons a a0qn Sooglg ed yaa’ evtenhas © -y 
| maredt ad giate off to eigdaq 643 to Ika to srotlew as? Saas 
a Set ge al ,obivery vole deur salnolerss. 29 sae anhiGan 
_ #8 bogee ad yest One voerat off tok ,¢inxog [ib sm ag 
ees “toe TP r ce Breed ant we adnees items. aid ineseseey os 
os ante be eres: exyeiol aif a2 Odw <6. ,otetak reper bate’ 3 at 
‘gh gengeciq bait bra ql fee = tegeg Ele 
“en ood suad fox 6S a9 Ti tebnOw L Fne ves sevl arte eros | 
mt bineo ew Th bee’ Anelatehe ino te yan md Boetser polietob es 
it eewlenyes SOc 8a Clow Ga ,faebete ode vot onl? dork evee Peo” 
net Moreasifounea oad at ade nee? ego Toe enae are bi eee oe Bh 
mhee aff Yo aottarinwdsee @hs bre geerees me te eee Bo 
‘eid OR .xolovitio® slevotiied) "settee in 


BI, age votme ver “dt Sire) winagood ad? ui ayes dete weé : 
Wot waKs = le i Ooe had Lec Site esis i gt tenga 


hee eee ayae Rt ‘ea ger a te kein res Bere bis 
Wc wine pei bodewey gaivod Yo gorebive Jaetighia en? 
Ait) @aees guora yin’ vor. gertoiad facesry dal lese aed. ot 

Hig ° tnd ones sae tee | beate nor Fon nile dake ‘beprtione | : 


et Manact ob lls are ‘haa " kawreoasa fa et isp. a pe ae 
Mie Gearotose motice Fauty acy rae 
Bae onde ol daluw vokvyg 4 hy Bein gaa fogs odd me 
* bee aor annie pavers eth o£ aant stom gine 
oi dekds of soleg forwl on? aemtse vind a be one 
(O1s Bary CHT CONT altoh ooltq te portse off ankteb bes 
eikvow S47 “to ud abote toretogies Fane at Yai — 
| ll i f at gadt anteige ada Yo see wolttantia 
| fl ge $$: oF west: Sete hl web g Bt: arcs at 4 : 
étines od? ol saw Fi be th fade sont? sae 
ag + Me yanooueiiog fue af gli aye 0 gKedtes Grogan 4 
Oi eae? nao phoole tosqedtg w dome. Tr Fags aut 

aM mgatt aonivaoo oF Xeem ytivelsat dao: 

cee seul ot anh ete gulesay @ tod ake. we 


f 
im it hal. ate! a + ‘ S DEN LP Soul 


of @ superficial nature. The cotton industry is one of the 
most immense of sll the industries of the world; almost 
inoonceirable sume of capital ure invested in it, tens of 
millions of human beings ore directly desendent epon it 
for their livelihood und still more uwillione are indireetly 
effected by ite prosperity or the reverse. thie being the 
Gace, the evonouie consequences flowing from the doubling, 
trebling or perheps qusdrapling of the priee of raw cottan, 
not in on ebeclute sense end as pert of & coneral rise of 
611i prises bat in ite relation to the prices of ail other 
Gommodities, are beyond the powers of the acatest and moet 
erienced minds to make oute «os And the easence of th ene 

feote is thet the conditions of prodactien of cotton in the 
Gnited Stetee heve been demonstrated by the experience of 
the peat six or seven years, bat «bore all by the experience 
of lent year end thie year, to have andergone so radicsl a 

} for the worse that there is now no ssonomie ground 
for thinking that this country’s ennael eontribation of raw 
ootton to the world cotton industry aan agnin eome within 
measurable distance of supplying the exicting needs of thet 
industry in the way of American eotton, unless apon the 
condition that the price of eo’ ten risea te aush a height, 
relatively to the prices of all other commodities and 
services, that the enhanved coats of production ander the 
néw conditions are fully made goode «ee " 


Liberty Hyde Beiley says in the Amorican Agricaulturist 
for Noveaber 11: “the recent ruling of Secretary Walleve on 
the funotion of the extension worker is most timely and will 
have fareresehing resolte. The worker ie an edusationsl agente 
He stania primerily in the community es a teacher, s leeder 
of men, an inspirer to better things. | place the ability 

to inspire people to hicher endeavors and to mnke life sean 
more, a8 the first requisite in the extensicn worker." 


imnafecturers Seoord for November 16 says: "A remerkeble 
article by Kr. O.¥. Barron, of the fell Street Joarnel, ap~ 
pesred in that paper of Movember @, discuasing iy Honry Ford 
and “uscle Shoole. ur. Barron tukes the me based on 
information which he has secured fron mu tieniilionsires who 
heve made aarveys of “uncle Shoals, that there is # potential 
of 2,000,000 horee power there at that point. thie, ve pre- 
Same, could only be made poesible by a series of dome and 
crease to an extent greater then anything which hes here« 
@ been proposed, for it ie wench larger then eaxy previous 
Satimate of possible power there, ireBurron urges Mreford to 
On entirely his «ffort to secure from the ational Gor~ 
ernment 6 property of auch enormous velue on terme that 
a@ be regeried as having maleted the Government for pe rson- 
or individusl profit. On thie basia he adyieeoa ureFord, 
with hia enormous ineome of more than $100,000,000 « your, 
® Seek to secure Muscle Shoals on « basis of peying te the 
t a feir price for Kusele ghouls, and then without 
nt eredit or subsidy create s development there whieh 
have m worldewide influence throawh ite development of 
transportation, proper housing ond proper Living 
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" gonditione. Fith the plan suggested by Ar.Sarron ia his 
_-—«—Sts—é#GtomE that under ouch methods os thie ureferd gould 
— ~—s not only orente *a Niegers of the Soath' for saterial de- 
tog velepeaest ‘bat @ Niagara of moral forces in Government 
éeelings and in privete industry, making fundamentally fertile 
a the path of the poople and the highway of matione.’ Prom the 
pi. beginning of the diseussion of Ur.Ford and usele Ghosle the 
* Monafecturera Seaord hae taken the ground that in ang deal 

f mede by the Govermaent with Ford, if any should be made, the 
a righta, legel and morsel, of any other inte reste ahoald be 

\ emply safecaurded. On the othor hand, we heve said thet the 
4 ooming into the South of “enry Ford ond the development by 


him of the fall potentialities of Muscle Chonle would attract | 


world's attention to the regoareces of this eeetion, and 
thet Muscle Shonle, long discredited, criticized and desmed 
in and ont of Congress, would be proven to bere #11 the poe 
tentinlities ever aleimed for 11 by ite moat enmthaeiantic 
BAVOERTOBs oe” 


| 
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the Prairie Farmer for Novewber 11 seys in an editorial! 


"The purchasing power of furm products in August, 192, wae 
only por cent ee great ao in 191%. «+» There is only one 
way to bring the farmer's oxchnnge beck to par, and that ia 
to increase the ele of farm prodacte. This would wean 
nearly doubling the price of grein on the form, with seome- 
, what euaiier increases in live«stoek prices. If this is te 
: 7 be done wo will have to do it ourselves. fe mat edopt the 
| virtues of labor unions without their vieor. We ean learn & 
mugh needod leagon from them of loyalty, anity end cingleneas 
wo pk sh ote ¥o moet discerd paseyfooting leaders. They have 
held ue back too long slready. Yo muat depose the false 
leaders who teke the position that we sre in the Llep of the 
ana cen do nothing to help oureclves. Se suet atop taike 
«Ay. awed voices of ig Ag end demand, ond procsed te rege 
late sapply and desmnd. Yow enterprises aueceed except 
their ow efforte. if fermors sre to auevecd in their effortea 
te get fair ere they wast rise above conditions thet maze 
low prices. ¥ mast control these coniitione. Let's get 
@ome iron in our blood." 


A diepateh from State College, Pu», to The Now York 

Times for Sovember 16 eays: " ‘Puraing by redio' will become 
possible for Pennsylvania egricultariete if the browdesst ing 
ot oa soon te be inaagurated by the Pennsylvania State 

Liege comes up to expectations. Sarninge of the apreed and 
advice as to the control of vrep inseota and disenses, timely 

, ions on geners] ferm moragoment and other helpfal 

: will be distrivated by wireleao. oes There heave been 


many requesta for the broadcasting of agrieulteral itema.” 


Godern Killer for “Yoveuwber 11 essays: “The disruption of 
Oxport flour trade has oniy been a spur to millers to develop 


ie é et Philedelphia met with the support of the entire mil- 
: qv ; r indaetry.” 


and Her bape resources for future trades o.. The tevrolop- 
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Zeetion 3. 
le fhe Orange Judd Ferner for Nevember if suye in en 
editorial: “seervtary of Agriculture feliace, in & recent 
address, pointed oat the necessity for giving genuine con~ 
wideration to the problema of the former when adjasting the 
financial ena erodit machinery of the country. That neces- 
sity ie nore pressing to-day than it ever waa in any peat 
od, because world conditions heve changed. oo» Jeore- 
Wellsce'e etetement ia clesr and atraightforward. It 
besre out the facts which Grange Jad Yermer has pointed 
out time and time again ever since the original ‘Finanaisl 
Bquality’ propoas) wie brought out in thege columns," 


Le The Gregson Farmer fer Sovember 9 eays of Seoretery of 
rieal tare lece's atatement regarding the sounty agent: 
“in ehort it in the business of the extangion agent to oo» 
Seperate with e1) agricultural orgenisations whieh desire te 
eoeperate on approved projeute. if gore than one organisse 
tion existe in & eoanty he cust cooperate with 611 Teiriy 
and ttielly in the edacational work in whieh they are 
wmutanliy intersveted. The bepartwent of Agriciltare mast 
necessarily eoncider in its edwinieiration of Federal oe 
Operative extension funds the laws which bere boon paseed 
by the various state legivlotares in aevepting these fanda 


end under which agreema:te have been made with those states | 


for conducting thio work. if apenst provielons reluting te 
the sethoda of cooperation with agrivulters] organizations — 
or other agencies ure cortiained in the state iawe, which do 
not conflict with the Federal lows, it 1a elewrly the daty 
of the Seoretery of Agricuitare to eevept sach provisions in 
8 Gooperative project.” 


3e Basing an editorial on DreleGsePoyvlor's definition of 
the duties of county agente, the Wichiesn Fermer for Tovem- 
ber 12 a: "In othor words, the wunty ezents may not do 


ane acm 


the very thing whigh they bere been doling most here in Mishi- | 


end They wey etill pase a farmer on the atrest, providing 
@o not rub elbows with bims Az we here ged before, and 
gay ogein, the oounty agent ie on pgs oe. ip ete individged 
when he's hia own bose or inkes bis orders from the fermer, 
bat he's no if he's got to be tied to the apron etring 
of the Department of Agricealtare.” 


4a the Milk Desler for Hovember saye in em editorial: 
"Word reashes ag that the Government suthoriiles are eanging 
euberragenent for sore of the big cresmeries beenage eaid 
Greemeries are not re their plain wrappers on print 
batter. There is h Sonne Hl) the large sities for print 
batter in plain wrappere. it hae beon the general practice 
for ereemeriea and batter deslers to well thie butier in 
pom grtaeere on which there ig no printing or design 
any kind. Agoording to the Government's interpretation 

of the law, the contents of the paakage mast be deeclered on 
the « hie weans the printing of plein wrappers. If 


Vim ot Ton't to it, you wiil be guilty of misbranding your 


odact or rather not branding 1% et #11." 
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wesheaeeess Hoveubor 27, 1828: 
Seation 4. 
BWARERT CUOTATIOBS. 

Wovel6: All wheat deliveries except Jecomber sold at 
paw bigh prices on erep on the 16th but close waa frustional- 
lower on profit teking. Undertone is firm. Good business 

in cagh greine Corn showed more strength thon wheat. Cash 
deowand in Yeast and Southwest continnes good. Chicage Dee. 
wheet lower at $1.19 3/8; Chicace Dew. corn Kigher at 71 1/4 
| Gloging prices in Chienge cash serket: Bo. 2 red 
| : winter wheet $1.30; Wo. 2 hard winter whoat 01.21; Bo. 2 

* mixed corn 73¢; Bos £ yellow corn 74¢; Fo. 3 white outa 45¢, 
i Averege farm prices: No. 2 mixed corn in central iowa 66g; 
re) Noe @ hard winter whest im centred Zanpas G1. 


Yee cnt onge hog prives active, 15? lower than vednesday's 
he average, balk of salee $7.90 to $8.25; mediam and good beef 
i sheers $6.90 to (11-75; butcher eowe end heifers $3.40 to 
ne +80; feeder stoers (6.00 to $7.78; light and mediam 


ight veal celves $6.00 to $10.00; fet lembs 713.00 to 
§is.805 feeding lembe $12.25 to G14.88; fet ewes 6.50 to 
* 


; . 
on Maine gecked Green Kountain potatoes $1.40 to $1450 
> per 100 los. in Boston, balk atock $1.40 to Gleéh in 
cB New York. Yorthern stock 78¢ to 11.20 in mid-western markete 
ee, 607 to 707 f.0ebe Hed River Ghiow 667 to 657 frocks Colie 
se fornia end other Yeetern loebvéerg lettuoe $4 to £5.50 per 
Ta erate in lexding marketa. New York ond Northern Dania: bs 4 
ag oe ag ae pt ig to ©16 per ton, slightly higher in Boston 
4 and Cincinnati (7 to $6 f.o0eb. Domestic stoek (4 to 710 in 
a oity warketa. New York Boldwing [4 to £4.50 per bbl. in 
reas merketea, OSe7E LeOebs Shipping pointe. Rhode In- . 
Greenings (5.50 to (4.50 in city merxets. Middle- oe 
weatern yellow onions mostly $1.50 to $1.75 per 100 ib. sack 
in consamines centers, reach ng $1490 to be in teeaton and 
By) How York. Hew York stovk ©1250 to (1.65 in New York City. 
Bk Clog@ing prices, 92 suore batter: Kew York SO¢;3 
td Philedelphia 6174; Boston 49%; Chicago 49 1/8. 
_ aotton down 65 seta es cloging at 25.21¢ per ibs 
Yew York December futures down 87 points, closing at 26.80¢. 
(Prepared by Bur. of Agries Heons) 


and Average cloving price,  WorelG, NowelB, Novel6, 1921 
20 industriaie 94.72 96.11 797.07 | 
20 RR. vtookea 68.69 86.07 94-20 
(Wall St.Jour. vorel?.) | 
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Section ey 


A Chicago dispatch to the press of to-dey says: - 

"fest of the new Grain Futares Treading Act was passed 
November 17 to the United States Supreme Court by 
e Federal District Court at Chicago. Judge George A. Carpenter 

ate: for an injunction filed by the Chicego Board of Trade, but 
i force a stay order preventing enforcement of the lew, and then 
board an appeal to the Supreme Court. This the Court explained — 
iM shortest method of reaching an adjudication of the constitu- 
yet the et Judge Carpenter also denied a petition of the Ameri- 
reau Federation to intervene in the suit." 


oduction A dispatch from Ottawa to the New York Times — ‘ 
i for November 18 says: “The United States leads the : 
world in wheat production this year, with 810,123,000 

. and Caneda is second with 388,773,000, official 7isures made " pub= 
er 17 showed. India wes third with 366, 351,000 bushels, and 

th with 235,380,000. Last year, France hela second plece, lead-= 
by about 23,000,000 bushels.” 


. Reserve Head fhe Journal of Commerce for November 17 says: 
+ "The reappointment of ¥.P.G. Herding, as Governor of 
: the Federel Reserve Board, is said by close advisers 
Gent Harding to have been removed from the realm of possibility. 
essed opposition of members of the farm bloe and the western 
the retention of Governor Harding hes been a factor in influ- 
President to abandon the idea of reappointing hime ... * 


fhe current issue of The Railway Age seys: “The 
car shortage which continues to increase, was 175,500 
on November 1, despite the fact that during the two 
g weeks the railroads moved more earloeds of freight than ever 
n any corresponding two weeks of any year." 


Huropeen cables to the Department of Commerce 
show that British foreign trade has not improved as 
expected. Imports in October were 8,000,000 pounds 
n in September and exports 2,000,000 pounds less. The chief in- 
rts were in foodstuffs. (Press, Nov. 18.) 


’ Prepemet A Victoria, B.G., dispatch to the press of to~ 
aes day seys: "A motion that Asiatics be prohibited from 
Owning land in British Columbia wes filed in the legis- 
leture at Yictorie, by Capt.lan NecKenzie, & member. 
nZi@ proposed thet the Canadian Dominion Government be asked 

ar any treaty that would restrict the euthority of the pro- 
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Section 2. 


fhe Well Street Journal for November 17 sey6e in en 
editeriel: "Thet thia country can produve 14,000,000 bales 
of lint cotton, is the opinion of Alston H. Gareide, of the 
Merchant's Notional Bunk of Boston. As the world reserve 
of American cotton st the end of this seasen bida fuir to 
be lees then ten weeks’ supply, the gise of the next crop 
ie of greet importance. The eatimate given abore does not 
seem to give due weight to the boll weevil and average 
weathor conditiona. Spesking before the New Snglend Pare 
ohasing Agents’ Association, Mr.Garaide cited stetlatics 
of yields of five weevil-affiiected stetes in 1914 -- Texes, 
Arkeneae, Louisiana, Kiesissippi end Alabeme, which averaged 
165 pounds to the acre, and then oid: ‘If next winter shout 
be Very severe in the cotton belt, ond  ixrge portion of 
the weevils shovld be theraby destroyed, and if the weather 
daring the growing season should seke poaeible the raising 
of & large quantity per sere metering early before the 
weevil can do serious demuge, the South might very well 
raise 166 or 185 pound to the sere, which woold aggregate 
14,000,000 bales.” ... it is an error to count on & cotton 
thet will ‘matare early befere the wervila ean do serious 
damage.’ to veriety of cotton has yot been doveloped that 
will mature before the weevlls do serious damage. Votton 
begins to bloom on the bottom branches and then works up- 
ward. Thie gives the ‘bottom,’ ‘middle’ and ‘top crops. 
The most that can be hoped for without the ase of poison 
is a variety that will metare the bottom and perhape half 
the middle crop before the first of August when the weevils 
heve inoressed to dangerous proportiona. But this will not 
produce 185 pounds. Bven if all the top bolle matured it 
gould not be dene. In fact, the recorde sinee 1870 show 
thet with the one exception of 1914, thet everege hae never 
been produced in the United States. The weevil renders it 
less likely now." 


fhe Journel of Commeres for Movember 17 says: "Yhere 
i@ & world wide eriais in sotton beyond dispute. All statia- 
ticlans end experts agree that the siteation is serious end 


that a year henee the world markets will be preetionlly bere 


of one of ite greatest necessities. For this state of af- 
feirs the boll weevil ie held chiefly responsible, and the 
only effectual ¢heek apon iis ravages thas fer diseovered 
ig ctiloiom srsomte. Unfortanetely the supply of thet neces- 
Sity is aleo limited. Guch immenee quantities ere required 
for cotton that the necessary aspital le diffieult to obtein 
what would prove only a temporary demend. Cotton experts 
Geslare thet nothing less than £5 eent cotton will develop 
& gafficient sapply of caleiam ureerete. thether that pre- 
een ge vita prove trae or not remains to be seen. But the 
te are, an undeniable searcity of eotton and « 
heavy demend coupled with failure thus far to control, not 
to say oxtorsinate, the boll weevil. Of course onrative 
influences sre slresdy at work. High prices will stionlate 
efforts for « larger crop next season abroad ag well es at 


7 home; srsennte muy be more readily obtelned than expected; 
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fovember 16, 1922 


eonsamption of cotton goods may be checked by high prices, 
especiaily in kurope, ond verious otha fyetors ere likely 
to wx in @ definite legislative program apon one or 

of the existing pertice or elise to form the nacleug 
of « new party.” 


Representatives of fuarmer-lebor and similar organi- 
gations will be invited to ettend a mowting ot Sioux Pulls, 
SeDe, Movember 26, when efforte will bo mce te form 
State urit of the Furmer-Lebor Party, it «ue annonnoed 
Yovember 16. Decision to enlithie eoenforence wes anid to 
be <a a movement to form a new vetional party. { ’rese, 
Novel7. 


| 7 The Wall Street gourrel for Movember 16 seye: "if 
fet anyone is seeking « convincing reagon why the bond market 
; has flattened out where wp to the recent post if wae go 
active, and why the price of bonds have turned eo decisively 
, after their edvence of more then « year, let him remember 
the relation of ooouritios held for fixed income te the : 
eost of living end vongider the following faeta. Fholeaele 
pricee of commmedities bave been steadily inching upverds for 
over & yeur. 46 if emtoldened by euecceas, thay made 6 ruek 
in Ostober and closed the month st & considerable advange. 
All conditions seen to point to still higher prieea for 
foodeatuffs, row wmterials end manufactured goods. Bradstreet 
index number for wholesale food prices kept ap the sdvarce 
in November. At the and of lewt week 14 stood an sverage of 
5.37 co pty with &34 the week before and £.97 & year EzO. 
‘a8 Sxpressed in percentages, last week's average ie an advance 
B of siglo gent in the week and io 12.4 per cent in the 
. year. Tholeasle food prices, seeording te this index, ever 
age 123.4 per cent more then on November 11,1921. Dan's 
index, gompiled somewhat @ifferentiy to the first of Bovem- 
ber, practically corfirme thie. For «li sommodities in 
¥ Oetober the average aivenced 6.7 per sont and wis 17.5 per 
= cent greeter than o yoor ngo. OF the thirteen groupe inte 
“ which bredstreet's divides commedities, only one, coal ond 
h coke, 214 not eivence in the months World conditions ke ve 
- savenced the prices of preetically all ceresle, bringing 
bresdetuffs up te e level considerably ebove last year. In 
the cont of living algo there ta an anplessant advence in 
tariffeprotecied necessaries of which we heve no exe 
warplae to apenk of. Batter, cheese, lemons, suger 
ona gome dried fruits are conspheuous in this lists ess 
the figeres prepared by the Federal Reserve Board, 
it be geen thet for over & year there hee been a ateady 
‘Ta 6¢@ in wholegtie prices beth at home and abroad. These 
* confirm bradetreet and Dun. The atatistics seem to eatebliah 
% the feet that lower prices are less likely to-dey than 6 
yeor ago. it needs no profeand economist to draw the son- 
neotion with the weak bond market. Securities held for fixed 
decline ay the cost of living sdvonses." 
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The Netional City Benk of New York says in ite Hovem- 

review of economia conditions: "Phe inareased tranaporte- 
cee gharges made neceavery by the higher sosle of operating 
eosts @ined the war period are gatlil « heavy burden apon 
primary ond bolky produets which must be eonveyed long 
disterces, ond promptea in some uarteres agitetion for fare 
ther rate reductions. it ia seid thet agrioultare ean not 
tend the present retos, ond eertuiniy the eitastion ia one 
that deserves the cloveat kind of aerutiny to determine what 
mey be posuibly done to afford reliiet, Nallroad traneporte- 
tion ean not be furniahed for leas thar cont, inelading com- 

gation to the oapitel] employed. Farmers have euftereé 

vy lowees in reeont montha through inadecuate tranaporte- 
tion facilities. The shopreen's strike revalted in mach eauip~ 
ment getting out of repair, sericoasly hempering the movement 
of traing, Ail over the ‘eat the wmerketing of the erops hae 
been delayed and competent observers have celeulsted that 
farmers heve waffered a loss of an much ag 10 cents por bushe 
On grain, by reeeson of the faut thet lecal merketea have been 
depressed to that extent below thelr natural reiation te , 
senbonrd and foreign wsurkets. in mony localities: the pro- 
dueere are without adesuete aturage Tacliities, ond grain 
hae suffered deterioration ty exposure to the weather. this 
Gituation lilastretes the importence to the ferme of ade- 


‘qnate tranaportetion fecilitica, and shores thet it would be 


short-sighied poliey to follow any course likely to impair 
there facilities etili furthers «ee The mowt vigorous pro- 


- test againet preeent transportation conte ia asde on behalf 


of the farmers. The Secretary of Agriaultare saya that the 

} ere too hich in proportion to the value of the prodq~ 
acts, but he does not say they wre too high in rolation to 
the coat of the service. The subject must be dealt with 
Bquarely. «ss 


it coset the averege fermer, working ander average cone 
Gitions in Sesketchowan, 62 1/2¢ to prodace and market 
bushel of wheat this your, secording to the csiaulations of 
oe Roberteon, secretary of the Saskntchewan Liveetook 
dere’ Aesocintion. Ur.iobertson based his figures on 
the eeeumption thet the averare furmer reaped 20 bushela to 
the sere on land which ie valued at 940 per eere. In fixing 
the soet of hauling grain to the elevator he aseumed that 
the furwer lived ebout wix miles from town. Cultivation 
costs sre based on the bypothesisa that the farmer used horges, 
"With a treotor,” seid Ur. Yobertuon, “it would have gost 
him more.” Mr. Robertson found thet the cost of reiging & 
bushel of wheat on sammerfallow ander these conditions was 
96¢ and on stubble land 70¢, or an oversge of 62 1/a¢ per 
for the farmer who had an equal sereage in sommer- 
Wav and stubble. The coet per sere on sumnerfallew lend 
ens a at ©19 and on atabble land $14. (Commercial West, 


The Philsdelphie Public Ledger to-day enya: "Moderation 
rises this week's lows] wool market, there boing no 
'OLom ot sales, bat prices remiin firm, in some in- 
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Section &. 
fom Yallece, assoolate oditer of the Courier-Joarnal, 
gays in & letter to the Southern Agriculturist for bovember 
16: "The Southern Agricolturiat ean be of greet eervice in 
avektening Kentacky formere te the fact, se stated reeentiy 
by Seorstary “ellace of the Federal Department of Agrical- 
tare, e an addreas before the City Club of Cinginneti, 
that "the protection, conservetion and growth ef our foreate 
is one of the grestest of cur agricaltarni problem.’ It ie 
elec one of the grontest of our eeonomie problema. in Len~ 
tucky at present nothing iw being done by the State Govern- 
ment #o to solve the problem that the people of a State 
ores vaetiy rich in foreste will not suffer inoreseing 
hardships ond finsneiel burdens as a result of waste end 
neglect that have been tolerated only becnune of the ‘ean 
nomic illiteresy' of « vest mejority of the people of the 
State und their lenders in politica." 


Re An eévance announcement in the Weakhington Parmer for 
November 9, of the adiress of Vharles Barrett, preelident of 
the Pationsl Farner's Ugion, to be delivered at Leesburg, 7H. , 

yr 21, seya: “With the United States Lepertment o: 
Agriculture, I ask you to show a bread-minded ond tolerant 
Spirit. In many respects it hes been and oan be e power for 
good. It reute largely with the enlightened argenized farme 
ere of this Bation to aay what the Department of Agricaltare 
shell do. There is no doubt that many of the department's 
chieftaings wore sincere in their belie? that they were ine 
oreseing the inflaence of the department by trying to ballid 
ap in every agri¢culters] county in the various states and. 
nationaliy the form bureau mor ecment. Department leadera ond 
directors have gathered widely in the ferm bureea cone levee, 
quite ad wo directed ite aetivitice, farnished advisers 
on the U.5b.Grain Growers committees, believing that ther 
were doing something of e beneficial néture. Inetoud they 
find that they heve antagonised o very large number of farm 
ere. thoy sre feaing ents in their sppropristions and they 
8e6 their efforts inetead of helping hove retarded. 1 say 
thet we suet otand by the Lepertment of Agriculture and 
together with eli bone fide self-help farm orgunisetions 
help to make 14 retain the confidence and the reapect of 
the American farmer. And «hut 1 any of the United States 
Departmont of Agricalture ay algo to the etate agricale 
tural colleges, many of which, I regret to exy, have apon 
their orn Initiative or beenage of Federel presaure, been 
Carrying farm buressa bennere and ignoring, if not attacking, 
the movenente which yours ago natureliy and properly sprang 
Op Upon their native heathee +++" 


Be The Country Gentlemen for November 18 says in en odie 
torial: "There is u very go04 reavon why the fermer te an 
sdvenced thinker on evonomic and political improvement. He 
& Ghance to think, © great deal more than ean be seid 
for the average olty dweller. Thon there is another point: 
© former has leurned to seck advice from the best teshni- 
atate agricultaral eolleges and the 
AM le | .. information, ineiuding 
apie ieg}etion o,00rigaltare, has 
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WARERT QUOTATIONS. 


Hove 17: Sentiment wixed om the 17th buat comulesion 
niliing wore mogtly bullish. Better foreign demnd reported; 
mil demand good at Chiesgo ond Zenaee Citys Corn merket 

heh fire andertones Chigego Dec. wheat higher et (1.20 1/4; 
tht gn. Des nite Be higher at 71 8/4¢. 

eer eeee in Chieage cagh serket: 86. & red 

winter “sheet ey e325 Bo. 2 hard winter wheat G1.28; Fo. 2 
| = mixed corn 73¢; Wo. @ yellow corn 74¢; To. 3 chite oats 4476 
| Average furm prices: Yo. 2 mixed corn in central lows 60¢; 
| Ho. © hard winter wheat in central Aaneees Gl; vo. 1 dark 
| wm eh in central Horth Dekota fhe 
| , Og feuo0 to. steady with thar ‘a average, 
i & (6088; nedi um rea beef atoeres 
| ae fo+gb ig $5685 to 7 76733 voul calves 
| | ath ‘eat lembe $18.00 to €14.76; feoding lexbe 
$14.85; yoerlings $9.75 to $15.26; fut ewes $6.50 


a #84005 markets general} stecdy, St.Louis Sirm, 

a . ae York sacked Hound Thites (1.06 to 01.35 per 100 lbe. in 

y ia fo fse0"3 Celifornia lecberg and other Testern lettuce 
ere per crate in lesding markets with moderate de- 


¥ Sebbege markets some ond dali. New fork and northern 
| a Ay mon tly yo * 2.00 per ton balk, ateady Cin- 
| i's. $16 to $16. Kiddie extern Yellow Globe onions 
| a8 to ge Y 100~lby gack in leading morkete, etesdy 
| at Boston. Hed verieties $1 to $1.50 in 
| St. Zanses vr 8 few York etock $1.35 to 01.76 
| ay in cabhere markote. Kew York apples, Baldwine and other 
- ed vericties ani Greenings down 264 to 50¢ in nome markete, 
#* -Penging generelly (3-76 to $4.86. Virginia yellow sweet 
be : Led ronger in Boston, Rew York and Cincinnati et 
A v8 per bbl. weaker in Baltimore $1 to $1.25. Kew 
to §1.60 per bu. henpers 
wet eotton up 21 gg GLoving at 25.420 per lb. 
Desenber fatares ap 38 ene closing wt 25.667. 
by the Bar. of Agric. 


5 and way og Bm pastes, gr ies Novel? ov.l6 Wov.l7, 1921 
$5.09 94.728 766 
= in goon $6015 86.59 74048 
(Well SteJour., Novels.) 
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Section l. 


H oa subject of many hard-fought legislative battles in the 
a past history of Congress, ere to be in the limelight 
‘Guring the present Congress. High tariffs, which the farmers end 
eprere claim ere ruining them and business; the strike of the shop- 


ry 
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| 
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which inconvenienced the public generally; and the wage demands of 
/ell will foree the railroad question to the front. But the demands 
its to the Cummins-isech Frensportation Aet, ander which the 
were returned to their ownérs after the period of Government 

J during the war, will be advenced by st least two separate groups, 
| te and distinct objects in view. On the one hend will be the 


| and the labor bloc in Congress, seeking the repeal of those 
of the trensportation act which they believe are responsible for 


|S freight rates end for « reduction in the wagea of employees. On the 
|#® Band will be those representetives and senators who believe in 
t a the hends of the Railroad labor Board as a means of prevent- — 
t de strikes, auch as the shopmen's strike, with ell the hardship 
enience which transportation strikes entéil upon the public gen- — 


} 
ie 


if 


The Well Street Journel for November 20 says: 
ioe “Parmer-controlled railroad regulatos of a dozen 
| ie Western States will appear before the Commerce Come 
|§i0n next month to ask e@ second reduction in freight rates on farm 
| The New York Tribune not illogically suspects that this movement 
| desi to support the ers effort of the satiricaliy-nemed 

8 


eives' to force repeal of the rate-making sections of the ‘$rans- 


: t- Only in its requirement that the commission in designing 


ae 


uetares shall heve regard for ‘the transportation means of the 


and ‘the necessity of enlarging such railroad facilities in order 
the people of the United States with adequete transportation, ' 

act offer any obstecle to rate redaction not already offered by 

fetitation and a long line of Supreme Court decisions. The constitu- 

ref from confiscation, however, the carriers can resch only with 

: aity and after months or yeers of litigation. Meanwhile, with the 

| > and more of such political pressure as moved the commission to 

Mm Unwerrented general rate reduction last spring, the farmers may 

6r retes. Bat wheat else will they get along with them? Secretary Hoov- 

that losses to productive industry in every period of severe car 

Sre not less than a billion dollars, the major portion of the 

ing upon the farmers. Julius H. Barnes, who knows wheat the 

r, says that mere inadequacy of transportation at critical times, 

any question of the rates themselves, is responsible for ten 

in cents of the spread between wheat on the farm and in the world 

» These estimates meet only confirmation among farmers. "~ 
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4 Rates The press for November 19 says: “The railrosds, 
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' nor & report from Pennsylvania State Bureau of im- 
A ployment to the Philedelphia Ledger for November 20 
says: "The shortage of labor is most serious in good 
This is hempering operation of steel mills. The bureau has 
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Yerm Machin Porm Power for November 15 seys in an . 

editorial: "fhe applsase which greeted the rewerke of 

eRe Howard, president of the American Ferm Buronu Fodora- 
tion, when, in addressing the Deslers' Convention, he stated 
that ‘faruers would be better served apon & strictly cash 
implement tegie than a credit besis,' ot least emphasised 
the feelings of the deulers present. Mr, Howard eerteinly 
atruck & reaponsire chord, for there are very few detlera 
who oxtend eredit to farmers except where 1% le aboolately 
necessary. «e+ In the past credit was needed. deny formers 
whose oredit wonld heave been qatationed by the leoosl banker 
heve made good. Hox, the sons of thoce aame farmers are 
Spending miliions for *hinge which would here been considered | 
laxaries by their dads. They heve outsrown their dads’ plene 
of living, or rether ‘piain' living. beat few of them heve 

ou wm the evidently tnherent desire to buy farm implenents 
on time. Every form implement desler will agree with lir.towe 
ard in hie tbeiief thet the fermere will be sueh better 
served on 6 stirictiy cegh tecie for implementa. Wheat ie 
needed is wore bucktone axong the dealers ani lese endorse 
ment on the beck of fermers’ paper. Ur. Howard's orgeni sation 
of ono miliicn or more faruere aould ousvist grestiy in edue 
esting ita former members 6a to the benefits of deomending & | 
oash discount inatead of driving all over the country to see 
whieh desler will extend the longest terme.” 


Southern Baraliat for hovember 15 says in an editerial: 
"A fine lot of lat'eres are soming to aa from fermera whe ; 
have given seleium artenete so thorough trial thio yours 
Uniformly these lettere tell of success, and Yast how this 
Saccese may We menoured by the doliare and sents rales And 
611 this mekes ue feel that our campaign advogating the use 
of seleiam arsenate begun more than two yeers ago is bearing 
fruite «ee Mvontuaily cotton growers everywhere will be 
Gonvinced thet ealcilam arsenete is «a good thing end that 
G6tton ean be made in spite of the boll weevil." 


in en editerisl on the scorn orop, The Price Carrent- 
Grain Reporter for Novenber 15 anye: "The bottom fact is 
that there will probably be no surplus of American sorn 
this year. Tho industries are sbuorbing it freely now and 
the domestic distribution from the surplus States into the 
drought sreas of the Soatheast and the Southveat, shere the 

4 domend ia good now, whould hold prices to a fxir level, 

spite of any reduced export trade due to the financial 
stresa aneng our former buyers on the Continent.” 


Hoard’s Deirymen for Yovember 17 ouays in an editorial: 
"Ag year succeeds year, the county agent becomes a more im- 
portant factor in the development of agricultare.e More farm- 
r6 turn to him for hie sssistance. This is a heslthy sign 
means a bettar agriculiure, & better life on the farm, 
and that furmers are taking a deeper interest in their own 
ert » soe It ig plein to enp thinking person that the 
_ S8€Ficaltaral agent is oa tromendous force in the development 
hy. SS. Ltare and that farmers are dependin : 
us Pg Or eesictence." bis echoes 
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Phe wevracke *ermer for forexber 16 weye in an edi-+- 
torinl: "The srticie published elsewhere in thia issue, 
‘the Englishman's Pork and Reef,’ closes s very interesting 
series Wel. Savin om the live-stcck industry of the 
British isles, eepecialiy of England and Seotlend, the 
Original homes of seny fenoue breada of eattle, and #ti11 
the breeding grounmi of some of the best enimmia of those 
breeds, One ia impreseed My the marked differences between 
the scope and methods of live-stoek breeding abrond and in 
this country, o@ polnted out i My. Savine The prodastion of 
| rebred live stook there has been elmont a tredition that 

been passed down from one veneration to another which 
pertly eccountes for the succens and reputation that hee 
erowned the efferta of meny Sootch and Snelivh breeders. 
Areas in those countries no iarser then eoanties in oar ow 
Stete have originated and built up live-stoek breede, and 
still remain their eole breeding eroand in thet country. 
Such etesdfaat odherance to one breed by «6 community hee 
| to inteneify the blood lines of the animeis and eg- 
ish @ reputation for the consanity oe « breeding contere | 
However, the nasber of purebred breeders of high rank is vory 
, few in booth: and Angiend ond one can not heip bat wonder 
whet those few would 40 were it not for the oxport morket 
for most of their animale which omkes breeding eager 
for them. How much more attractive is the industry where 
home trade oan be depended upon rather than a foreign market? 
in the United States we want to meke the reising of purebred 
live stock of gonerel prectice, ani the market opportunities 
GP@ practicslly anilalted, becease the field of purebreda 
hes been soratohed. Yet the expension of the parebred 
industry here is slower than it shoaid be in proportion te 
the benefits that are to be derived. The leck of « home mer- 
Ket umioubledly explaine why English and “coteh breeéers are 
80 fow end the breeds reetriated to gmail ereas. it seens the 
biggest lessons to be learned from the methode of these 
breeders is the valao of live stock in mintaining the fer= 
tility ef soil that hee been fermed for centaries, and the 
Success which foliowsa the egoientifie study of breeding prine 
eee and the eernest desire to produce animale of the high- 
est type. None but the best vetiefy.” 


Besing en editorial on the following atetenent by 
John Kk, Barnes: "Should the United States Steel Corporation, 
instesd of paying dividends in eseh, distribute among ite 
hundred thousand ateekholders «ll the products that it mena 
fectures, how great would be the chaos in the etee] indug 
try" the Southern Planter for Sovenmber 15 saye:*r. Bornes 
gees on to show how absard auch a plan woald be for stool 
eetories and how abeurd juat that plen is for the farmers 
ef the United States. Yo => former produse ea crop the 
Government is most euger. intomologists, bectoriologiste, 
« 801] oxperte sre engaged by the United States 
tment of Agriculture to give sidviee and to lend aid 
any enemies threaten the yielé of farm or range; but 
what peng when the crop is ready for the merket? Then 
comes middleman who ean get money for hie speculation 
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whereby both farmer and conesmer suffer; while the farmer, 
le or awell, gete rid of the dividends of hie farm at 
ever price the speculator fixes. The middleman for the 
distribvation of steel dividends la no aaner then the middie- 
man for the dividends of the form. Encouragement end aid to 
foog production is « wise poliey of government. The best 
fed people are spt, other things being even nearly equel, 
to be the strongest people. So every nation ia profoundly 
interested in having for ite citisena en abundent supply of 
food producta. The o#ricuiturel schools teach suiestitie 
farming. The governwent maintains specialists fo aid the 
) | @clentific haghantimane Bat when the gcientifiealiy prepared 
| "_ and seientifiesily sided farmer devotes wll his braine and 
F | energy end cepitei to food production only to Tind thet Ales 


i | larger end far more expensive crop ia giving his lees eaeh 
1 | than his father got out of the enue dand aging the moet 
| primitive netnode and depending isrgeiy upon shanece, then 
| agers diugruntlefe «a+ According to the Usb. Consus of 
1 | 1920, the total value of live stoek on the ferme of this 
| eountry presed the eicht blliiion mrk. A Horse and Bule fere 
ration could capitalize at two ond a twif times the oaple 
igseae of the steel corporation and not here a drop of 
water in lite sheres. A Cattle Corporation could iseae three 
ond @ half bllilen doliara’ worth of oioek and atill have 
more than a hundred miliion doliars’! worth of assets unrepre< 
sented. The eighty tililen dollara of furm values in 1926 
@ no dividends in gash «- gost of the mon whe worked the 
felds made debit entries in their Ledges for the year. it 
. 4a @ fine thing when se gecines of gereral eiroulstion ¢all 
1 | attention to these matiore. 1f sen oatelde sgricaltural 
| Gircles are beginning to take an interest in the orgunisetion 
of farmers for eeliing parpowes, the fermers wlll neeceanerily 
eeeke to their own poweibilities.” 
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Perm end Ranch for Forember 16 w in on editorials 
"The taxpayer's dollur is worth sboat conte in the purchan 
of labor end eepitsl. lt is & well-known faot thet public 
improvenents cost about twice as wach as similar improvesenta 
oonstracted by corporations or individasle., Of sourse this 
is not true in ell exses, but it is the rale and mot the 
exception. The Desrborn independent saye: "The Government 
is » lurge cooperative businese organization im which every 
citizen ie interested.' That being the cage, and it is tree, 

ting the Governnent is teking advantage of the people. 

4 the time aver come when the taxpryer's dollar is worth 

| ae 8 guch as that of the individuel, texes will either be 
| oo lower or we will enjoy twice ee many public improvementg." 


The Hurel New-Yorker for Yovember 18 sexys in an edi- 
torial: "We are overrun with requests from readers who ask 
eboat the vaccines for use ageinat ehieken pox, roup, and 
| Other diseases of poultry. %e anderstand thet the remedy for 

| has boen tried on several hundred thoasende birds 

in Gelifornia, where it gave what the aclentifie men el) 
resaltse' in New Jersey it hes not been so suc~ 

_ +Seseful. It is quite possible thet on the Atlantis const 
i these Poultry disessea my be of a somewhat different form 
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| from whet sre oslled the sane in Cnlifernia. About #11 we 
4 et out of the scientific mon is the following: ‘it te 
belief of the investigators thet there are greet por- 
sibilities in the vsecine for the control of these serious 
@ diseseos, but farther roseerch is neveseery before 
| he yveecine might be called perfested.' You may interpret 
h thet ae you like. To us it menne thet the vacaines appegr — 
4 to provent the spread of disesee, but the scientists intend 
to play safe ami not be casght off their bese.” 


tment of 1. In a review of the 1922 Yearbook, The Nebraska Farmer 
iiare for tovember 16 says: “Ye believs the economie disesssion 

| 68 noted in the 1921 Yearbook is very easmendatory on the 

| 4 part of those vhurged with the preperation and pablicetion 
| of the Yearbook. the information is readeble end valasble 
i= and will be of permenent ose and reference." 


ge Horthwest Peragtead for “ovesber 16 gaye in en edi- 
torial: “The present poliey of the State of Ainnesota ia, 
when it selle sctumpage, to e011 everything there la on the 
land and to compel the buyer to contrast te ‘out it cleanse’ 
In 12 yoera, upwards of « miliien sercs of lend now in. 

| & beautiful forest trees will be « howling wihddrnese. Contrast 

nb = that policy with thet of the United Stetes Governuent in 

| ite Vetional Forests. in the vicinity of Cees Leke and 

| 

, 


| a Section 3. 
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Walker lies the Minnevotse fetiornl Forest, a comperatively 
omell body of timber. Yet out of thie little atrip, there 
have been 5014 (100,000,000.90 worth of timber, etawpage 
Value. in the year joer: there wae taxen out of that littie 
foreat €1,000,000.006 worth of timber. Yet the visitor would 
never mice what is gone. Only the aatare timber ia cut, and 
it is cut earefully, under the proper supervision. And thet 
Supervision does not oout mache A few men in green uniforms 
merk the trees thet are to be cat and sew that no others 
ool se ae seaseans Fetes) neue walker will be . 
uree 0 reasing valae at leng se the present police 
Sy gee 8 @ pr poliey 


| The Hatiowm. Stoexman and Verwor for November 11 saya 

| f. en editorial: "Secretary fallace has appointed « eommit- 

| } On terminology for the purpose of deciding the sorreet 

| of words _ oa by ogee to agricaitare. After thie com 

| tiee has deoi the correst usage of purebred and thorough 
in deweribing live atock, of setting and sitting hene, 

ef permanent grasslands celled meadows by come and pastares 

Others, it would be a good ides to lessee the comnl ttee 

bo the other Yepartmente long enoagh to wipe out the ridiea« 
nonenciature Mescle Shosla and reinstate the proper 

nene Nuseel Shoals." 
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Section 4. 
MARKET QUOTATIONS» 


Novel8: Cash denand for wheat slower and treading 
Resia lower. Country offerings light end wet weather ine 
terfcring with movement from farms. Flour trade continues 
1 | active and eseh prices at Kinnespolis and Kansee City stromge 
li Gorn strong with wheat but cloged frectiomiliy lower ander 
} | profit taking previous beayere. Chics go becenber vhent 
ey Fg 61220 6/8; Chicago Beeembur corn higher at 
3 


: Closing prices in Chiengo ceoh smrket: Bo. 2 red 
[sit winter wheat $1.31; Ho. 2 herd winter wheat 1.22; Moe 8 
mixed corn 73¢; Yoe & yellow corn 74¢; No. G white ootea 457. 
dverage ferm prices: Bo. @ mixed sorn in sentrel lowe about 
. 60¢; No. 2 herd winter wheet in central Suances (1.02; Boel 
dark northern wheat in centre] orth Dakota Gls. 


Yor the week ended Yovember 14: Grain prices tended 
apeard daring the ey, and elomed wherply hicherse Chien 
December wheat ap & 1/2¢; Chicago Deesaber corn ap 3 1/8¢6 
Ruropean politiosl situation, strong foreign merkete, and 
good caah demand were main market factors. 

Compared with @ week age, Shien2o hog prices ranged 
from £0 to 80/ lower. Strictiy good to prime native beef 
steers ateoudy ‘6 strong, cthere aneovenly B5 to B9¢ lower; 
better grades beef cows ani heifers, steckersa ond feotere 
steady, inbetween grades beef cows and lower grades tatcher 
heifers wostip £5/ lower; bulig 10 to 15¢ higher; reel 
exlves lergely (1 lower. ¥at lembe steady to shede Lower; | 
yearlings end feeding leumbs etoady, sheep “oe to 507 highe 

Potatoes slightly lower for the week, most lines down 
5¢ to 10¢ per 100 lbe. in clty merzets; nearly stesdy at 
ah ping peinvas cab down Gf to 62 per ton in loadin 
wholessie markete; ap {1 et shipeing polntes Onione ap 2 
to 40¢ in New York City; steady other merkete. Apple mar- 
Ketea strong for barreled stock; weaker for toxed. 

hey searketa gonevaliy firm in Zeetern markets on 
Besreity of good hay. Centrel western ssrkete berely steady 
ezeept Chie where prices were firaer on light receipte. 
Yestern alfalfe in urgent demend et, Chicago at G25 per tone 
Mill feed demon indifferent. Trading light. Offerings 
slightly in exceas of domand especially of standard middiings, 

Batter serkete have raled atendy to firm during the 
wook with mises pres ticaliy anchanged exeept ot Chisago 
where unéier shortage advenoes smoanting to about ff heave 
occurred. Closing erteen, G2 aoore batter; New York BOy; 
Philadelpsie 51; ton 40¢; Chicago 50 1/2¢. | 

Shesse lg hee were angettied during the weok with 
dewend slightly improved and # a ight gain in prices on 
80m styleg. There is wore demund for held cheese; produc- 
of fresh cheese decrensings Cheese prices et Fiseonsin 

markets Worember 17: Flete 24 1/8¢/:fwine 24 1/4¢ 
Paisies and Longhorn £4 1/24; Square Printe 26 fade 
ee eetton prices declined 89 points during the werk. 
Hew York beaember future contreots declined 44 pointe. 
a by the Bureau of Agric. Kcon.) 
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ys DAILY DIcuST November 21, 1922. 


Section l. 


Monday, November 20, the Senate convened at 
12 o'clock and adjourned at 12:12 p.m. out of respect 
to the memory of Senator Yatson without transacting 
ss. The House convened at 12 o'clock and adjourned, after siz 
b were sworn in, at 12:48 p.m. out of respect to members who 
uring adjournment. 
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ation fhe Washington Post for to-day says, quoting the 

New York Tribune: “There is no resson why Congress 

. should not pass some of the legislation which Kr. Capper 
@. Rurel credits ought to be further extended. A better marketing 

end feir grading ought to be provided for the farmer. It ig desir=— 

; railroad rates on farm staples be lowered, although the worst 

the world to lower them would be to abolish the labor boxrd and 

the Esch-Cummins act. A helpful readjustment of freight rates can 
‘gecomplished by strengthening the fransportation Act and compele- 

© railroad labor board and the Interstate Commerce Commission to 

‘tate in esteblishing rates ond wages instead of working, as they now 

| Separate, air-tight compsrtmonts. ir. Capper mentions Musele Shoals. 

8 not eye | &® farm relief problem. Neither is a constitationeal 

ent prohibiting tax-exempt securities or any general taxation seheme. 
ide country is concerned with Federal taxation, which should not be 

by @ single group interest like the farm bloc." 


The Well Street Journal for November 21 says: 

"In the Toronto Globe is an article on the unexpected 
effect of the Fordney-NcOumber tariff upon Canada. Over- 
larkets are being developed and future Canadian trade will be more with 
- this places the United States in the position of the French hunter 

d it great sport to hunt the Indian tigers, but terrible when they — 
Rim, Canade is a large importing country in proportion to its popu- 
se@ year its imports were about one and a quarter billion dollars. — 
| about $850,000,000 camb from the United States. It did this because 
. of its goods here than to any other country. Where ao man sells, 
will he buy. But with a tariff prohibiting Canadian imports into this 
Gverything was changed. The people on the other side of the line 
1% as active, aggressive and resourceful as on ours -= and less mixed, 
‘ end thought." : 


} Situation The Philadelphia Ledger for November £1 seys in 
q &n editorial: "The economic situation in the United 
s States to-dey is one that offers good hope of a fairly 
rd. of freedom from serious industriel disputes, says a special 
fF the Netional industrial Conference Board. The settlement of the 
@ilroad strikes appears to heve gotten out af the way the most 
murces of disturbance for some time to come. The disposition of 
vad workers and executives, as well as the public, is to develop 
chenism for the peaceable adjustment of conflicts over wages and 
itions in the trensportation industry through important revisior 
er etete dot and through a reorganization and consolidation of 
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fhe Southern Planter for November 16 seya in an edi- 
terial: “We published in our lest iasae an article describing 
the farm acoounting schools, but es the time is now 
at hand when peretion sheald be made for keeping aa- 
eounts of | year's operations, we ore referring to it 
agein. It is generslly recognised that one of the greatest 
drawbooks to farmers at thia time in their struggle to ob- 
1p tain prices for their products which will corer the cost 
| of production, plus a fair profit, is the fact thet they 

do not know the cost of productions .+» No other business 

in the world hae over been able to operate continusaply 
| and saeeesafully without knowing the covet of patting out 
- ite products. «+. This state of affairs can not continue 
|. egos 3 "he time hue coue now when faruere oagt ase 
business methods if they would succeed. «++ Je sell especial 
attention to Farmers etin 678, 'A Syetem of Farm Cost 
Ascoanting,' a by the United States Deportaent of 
Agriculture. it gives & lot of veilachle information on thie 
aubject of farm bookkeeping.” 


Form end Ranch for lievember 16 aaye in an editoriel: 
"It is strange that senufecturera ore commended for reducing 
production to the limits of probable demend, while fermers 
ere condemned for trying to do the same thing. Yet it ie 
even more peecsenry thet fearmre adept that method. Kanufec- 
tarers produce comucditios that ean be placed in warchouses 
until such & time as they ore needed. Formers, for the most 
per’ produce either perishable or semi~perishable comnodi- 
ies and must merket in seagon. If there is a prodoction 
the demand, pricen are out to « level below the cost 
of production. They eust sell becuse their product will 
on their hands if they attempt to hold. The monafag- 
turer ia not faced with any auch alternative. Farm ond Ranch 
has for yoars urged farmers to first eapply the home denen 
and then to produce something to sell. 7ith the smokehouse 
well filled; with the pentry shelves laden with canned 
fraite end vegetables; with cows snd chickens ant plenty of 
feedstaffs on hand, 6 fermer can hold hia cotton and other 
aemi-~-porishable ducts and well et will. here will be 
less chence of daAtine the market ander such eonditiona. At 
no time, however, does it pay to protiuce any commodity in 
quantities exeveding the probable demand.” 


doard's Dai for November 17 says in an editerial: 
"It is our desire to have every stute in the inion enact & 
lew which will prohibit the manufseture and sale of filled 
milk. We suggest thai dairy orgeniszetions in the various 
states urge their legislature to onset such lews thie coming 
winter. ss. At no time, olther before legislative committees 
% or before the Supreme Court, wee it held thet filled milk in 
oy itself io # deleterious food. it wae frankly admitted to be 
bah ss & wholesome and nutritious product. A referee in the Wiseon- 
BB: Sin filled milk case did not concede it to be « deleterious 
__——sC BF tigle of food per se bat hold it to be m wholesome erticle 
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of food in the sense that potatos, beans, pesa, ete., are 
| articles of food. The Wisconsin Supreme Court 
ad: “If ueod as & eubstitute for milk, the public heeith 
be ired, not because the compounds ere in theme 
gebves py bat because they lsck in certain food 
elements eseential to & well balanced dietary.’ +e. If thome 
who would ecoure ateto legislation te prohibit the menu- 
fecture and sale of filled milk wiil bear in wind the real 
basis upon which such lawe wre requested, we believe they 
will meet with sucoose. Bat if they stiempt to put into the 
lews thet filled milk in iteelf to deoleterions, they are 
likely to fail because we doubt vory cach if any competent 
witness oan prove this.” 


fhe Mationsl Stockman and Farmer for Sovember 11 says 
in on editorial: “A oorreepondent who atisnapte to compare 
the financiel ecordition of farmers with the condition of 
men in other business and work mokes the brosd eavertion 
thet "they are prospering while furmors ere not getting 

»' Perhepa if he knew the feots about many of these 

fen who in his own opinion heve been doing so weli he. wold 
modify hie statement. Gr if he could sit in the position of 
6 oredit wen he would learn something that would oatorially 
change his opinione It ia easy to see the dark cide of one's 
own effeires snd the bright elde of the other fellows, par- 
ticularly when he revecle oniy that side,and conceals the 


other, A man who neod not depend on others for eredit neses- 


sary to garry on hie basiness may goey what he wili eboat the 

eondition of that baviness; bat a man who must depend an 

oredit will "pat ap » front’ whether his basinesa justifies 

it or not. He ig not going sround telling the reat of the 

world that he is lowing money, for the very good reason 

that he can’t afford to do any sueh thing. in resent youre 

& host of mon who have looked and acted us if they were pros- 
rouse heve not felt o bit that way. But thoy hove diacreet~ 
kept silent seboat it -- for basinesas reasons.” 


Hed» Waters ways in the Weekly Kansss city Star for 
Hovembor 15: "the farmer, in thinking of — of raising 
prices, should not lose sight of the fact that the consamer 
of his products is pxying high prices for those producte-- 
the highest he ean «= and continue to consume normily. fhe 

in farm prices whieh the farmer desires and hopes 


‘$0 secure can not, therefore, ba safely pessed on to the 


eonsamer. To ao #0 would overburden the city worker go thet 
Consumption would be eurteiled, or it would be necessary to 
ineresse weges ond incresve further the cest of thinga the 
fermer buys. The farmer, then, muat get hie advance by out- 
ting ooste of soliing his waree and by doing more of the © 


work of stendardising ond distributing farm products than 


et provent. This, it ig true, does not offer the farmer an 
eney way out. It doce not give the politician eny pleee to 
take hold. It pate the whole proposition equerely up to the 
rer himgelf and lends direstly away from the idea alte~ 
er too prevalent of depending on George to do it and of 
“p in the exhilarating adventure of looking for George. 
a@ on page 4.) 
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‘qultural prices generelly are on the up-grade. Little 
Pr itttle they are being lifted to « level where they will 
— fevrorably with other prises. If the farmer, through 

S o«n oreenigetions and hie own efforts, will help this 
trend the dey of financial otabliisation for the 
r ia not wo fer off. (Yoekly Kane. City Ster, Novel S.«) 


tion “Tho haste of the Zanvas State Inspection Department 


to establish leboratories for the inspection and grading of 
whent on u& protein (gluten) sontent bosis ie characteristic . 
official ineptitude. Sach inspection will increase the soat 
of groding bat wili give no compensatory reine to the gred~ 
ing sinoe it will teil nothing of the milling quality of 
the wheat thet te sot told by the Standarda ralea now. The 
bresd baker in the pest how asked for a strong Tliour which 
has turned out more loeves per barrels and the wilier eater 
ing to the baker hes milled the hurd wheate beesuse they 
eontain more gluten than the soft wheats, the soft flours 

be preferred by the pestry and "biseult’ (erseker) bukeor. 
aed gluten eontent of herd wintere end hard epringes does 
not very enough in lote or care to make any appreciable dif- 
fererce in their value to the miller; and the protein conten 
énalysies is ai another fed ini@iated possibly by the 
millers who would ase it to diseount the Briss of wheat 

t them, am their iesd is followed by inapestora whe 

know as little about the real ap omgperey oF pretein con- 
tent of wheet se they 41d abvent the ‘heat demage’ which a 
year ego cost wheat owners in the wame country a let of 
woney without rhyme or reason other than academic fadderys 
rein deslera und farmers should fight the 'protein' anelyei 
oe to the limit ond make no protein content gueran- 
t whatever. Zhe variety, welght, dowkage end seistare 
eontent bp Gli the miller reoliy cares to know of willing 
Velue." (rice current-Crain Rep., Hov.15.) 


the Rural New-Yorker for lovemher 14 seys in on edi-~ 
torial: " 'It ia probably eqanliy safe to say that the total 
emount of taxes farmore ere onlied apon to pey this year in 
the entire United Stetes amounte to o larger gam of money 
then the profits of #1] the ferme of the United Stetea thie 
over the coet of preduction of the entire farm ¢rop of 
country.’ That statement ie sent out by the Nationa 
reget and we heve no doubt it is essentially correct. Yo 
this might be added the fact that something like twenty 
billions worth of property cecapes taxation through Lmvest- 
ment in non-taxeble securiticos. Some of this works a double 
evil, it not only draws cepitel away from enterprises whieh 
would develop and thus pey more taxes, but it encourages 
extravagance in gree improvemente. Hany a town is tend. 
ing itself beyond its limit nuee borrowers take a chance 
On an investment in tax-free securities. While town incomes 
kept up fairly well, incomes from farm property heave 
emd texer have increased. The limit has been reashe: 
expenses mast be reduced." 
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Southern Zarnlist for November 15 _ye in on editorials 
"Until weience put ita hand on the guilty individesl, the 
cattle tick ran free throughout e411 the cosst country, de 
wes complete master of the cattle industry of the Souths In 
gone by, not knowing the tick was the cerrier of the 
fover sorm, progressive men, seeing the opportunity 
in dairying, brought in fine animele only to heave 
die a little inter of tisk fever. Hight there the in- 
dus spopped, end cura remnined the Kingdom of the ecrubs 
Finally, however, the tick wes found out ond forees vere 
organised to dectroy him. To that ond gretifying progresae 
has and is being wade. Sufficient hes been secompiished to 
® anawer. The peoging of the tick werka the beginning 
of a real eattle industry in the South, und the opening ap 
of of oar richest opportunitiss for sdvancements. ees 
Yeually in think of the pesaing of the tiek end in caleuq- 
the value of eradication work, we atop with considera- 
tion of the dairy and beef csttie inéustries. Theat is stop- 
ping fer short of the wark. Hithout exaeption hoge end poultry 
come in with roage hey and eguin without exeeption there is 
ineresge in the fertility of the aoil. ses Once started it 
ie not long until the form 1s equipped with all sorte of 
oved toole and implements. The same epirit that leads to 
6 modern development on the farm Likewise lende to @ more 
sotive interest in ell community affuire, from rosea bailding 
on through to better schools, better churches, and everything 
that helps to advance the raral commmnity.” 
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Section 3. 


red with much cere end the effort has been made to 
Ve & correst picture of these four major activities. " 


Re The American Laumbermin for Sovamber 18 6 in an edi- 

| torial: “Nearly everybody whose opinion is worth anythin 
| ‘admits thet the forests of the United States must be repleced 
| = in part at least, if the supply of wood is to be perpetuated. 
| = ese Thore is every reason to be encoureved with the progresa 
q thet is being meade in state forestry, and this progresa is 
p best possible answer to and refutation of the claine of 
those who adrouste drastic Federsl setion and control. Men 
cut down the trees; men set most of the fires that burn thom; 
men use the wool mde from the trees, and men will profit 
from regrowing them. It ia « humen problem that is involved 
in reforestation, and the success of any method will be 

‘8a: the degrees to which the individael citisen reeal- 
hie interest in crowing trees. The importance of re 

, must be brought home to the citizen; and to bring 
** home it mast be mde os nourly local us possible. State 
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ene? offers mach wore hope of success then Federal 
es foe permed of the necessity of lowslising it. Long 
niatration saseanes ® stapidity in these whose 

ate are most vitelly concerned and whe are fece to 

with the problome... Porestry ie liergely oe matter of 

@ tection, end fire protection is a local matters 

Then the citieene of « state and of & community see that — 

the burning of treea ia depriving thom and their ehildren 

of a moons of livelihood they will keep the fire out without 
from Yederal officiula a thousand or two thoagund 
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Hev«20: fheet prices iower on the 20th ander liqaida- 

tion. Kxport demand improved. Visible mpply wheat 34,364,- 
000 bushele compared with 60,677,000 bashela seme date last 
pak Corn firm early bat weekened later under preseure. 

sible Gupply corn 9,982,000 bushels eompared with 17,938,~ 
000 bachels eume dute last years Chicago booembor wheat 
>) lewer at $1.18 7/8; Chicago December corn lower at 70 8/B¢. 
ag oe riges in Chicago coach market: No. & red winter 
&y wheat of7; Hook herd winter wheet,§1.20; Noe 2 mixed corn, 
a «72d; Bo. f omg aorn, 78¢; NoeS white onte, 44¢s Avernige 
Ph farm price %o, 2 mixed corn in Geniral iowa, 597. 

Hoge opened 157 to £0¢ lower, balk of @alea $7.65 to 
pa bee? stecrs strong, lower gredes unevenly weak to 15¢ 
or, medium and good beef steers $6.75 to 611.78; batoher 
7683 heifers (5.50 to $10.50; feeder stoors $5.18 to 
* 
+ 


} ight ond meiium weight veel sslves $7.75 to 79.504 
lambs €15.00 to (14.786; feeding lambs (12.25 to (14686; 
yearlings (9.78 to $134.26; fat eves $6.80 to 78.00. 
Potato morkets gonerslly stondy, Chicago firm. How York 
seoked Round Whites mostly $1.36 to 41.40 per 100 bm, in 
esatern markets, 96/ to §1.06 f.00b. weatern New York pointe. 
S steady to firme New York and forthern banish type 
to por ton balk in city werkete, 67 to 9 froabe 
Weetern Hew York points. Onions steady to firms Spanish 
Velencios $1.50 to 21.90 per orate. Apples slightly weaker. 
New York Baldwins (3.50 to (4.25 in eastern markets, $3.50 
to @ f.o.b. western Xow York points. Culifornia leeterg and 
Other western lettuce firm at (4.50 to (6 per orate in city 


: eotton down 49 pointe, closing et 24.86¢ per 1b 
York b Decenber futares down 65 pointa, loging at 24,967. 


a f by the Bur. of Agric.Zeon.) 
mig and Average closing price ove20 Nov. 16 WNov.80, 1922 
., 20 Industrials 95-82 ° 96436 76669 


20 RoR. stocks 86011 86.10 74.26 
. (Well Ste Jours, Hove 21.) 
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l President Harding in his message to Congress November 22 
said: "I believe in Government aid becomingly bestowed. We 
e have aided industry through our tarifis; we have sided rail- 
sportation in land grants end loans. We heve uided the construction 
+ roads and the improvement of inland waterways. We have aided rec- 
7 irrigation and the development of water power; we have loaned 
ins in anticipation of harvests. We expend millions in investi- 
and experimentation to promote a common benefit, though & limited 
| the direct beneficiaries. We have loaned hundreds of millions to 
the marketing of American goods. It has sll been commendable and 
worth while. At the present moment the American farmer io the chief 
w from the cruel readjustments which follow wer's inflations, and 
ng Government aid to our farmers is highly essential to our national 
» No people may safely boast a good fortune which the farmer does 
TO» etal this Congress and the administrative branch of the 
t have given willing ear to the agricultural plea for postwar 
, and mach has been done which hes proven helpful. Admittedly, it is | 
jong Our credit systems, under Government provision and control, mus 
mptly and safely brosdened to relieve our agricultural distress. To 
em and such others of pressing importence as reasonably may be 
in the short session I shell invite your attention at an early 


A Chicago dispatch to the press of to-day says: "A 
bolt from heaven to wipe out the billion-dollar surplus 
in egriculturel crops, accumulated during the industriel 
m, would heave been a blessing, Carl Vrooman, former Assistant 
of Agriculture, declared this evening before the Southern Com- 
il Congress, now in session here. ‘It is incredible that this, the 
Nation the world ever sey, hes for a year and a half been headed 
hill of industriel depression, agricultural bankruptcy and busi- 
‘pa: is,‘ said Kr. Vrooman. ‘America's most pressing need is to 
of her surpluses. Our surpluses cen end should be dumped abroad 


“a 
‘Exports "A plee for the War Finance Corporation to assist 
od in financing grain shipments abroad was made to +resi- 

@ dent Herding and members of Congress to-day by W.H.Gould, 
of Sewanee, Ill. ... Under the Gould plan, the corporation would 
Se drafts ageinst grain shipments abroad. The drafts would be drawn 
/ and guaranteed by reputable foreign importers end then gueranteed 
| foreign governments to whose territories the shipments were made. 

Te is a strong foreign demand for our farm products,' Mr.Gould 
Our surplus would very soon melt away if we could find such & 
ance foreign buyers. Every report from furopean countries em- 
i@ the fact thet they need our food and raw materials and that they 
bt buy beceuse of lack of credit. We have all their gold, and, in 

| do business, we extend them credit.... The chief objection is 
} SOri ration might make a loss, but if the enterprise were hendled 
this would be anlikely. If e few losses were encountered and the 


8 were thereby made prosperous, the price would be @ cheap one” 
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A Bt. Paul dispatch to the Wall Street Journel for 
Hovember 20 says: "John &. Mitchell of the Federsl Reaorve 
Board told bankers, egricultureal lesdera, ond basiness men 
at the opening of « two day conference in the Twin Cities, 
thet diversified crops are the salvation of the farmer. He 
eaid cooperative merketing would not be the ultimate renedy 
for exiating ills besetting the farmer, ‘despite brilliant 
@uecesses whore there has been cood manragement.' The neod 
of the farmer ia not for more credit hat ‘oredite better 
adapted to hie needo.' Be emphagized thet the former can 

profit end overcome the lows of adequate retarn even 
from a lerge crop whon prodaction costa and market prices 
are ageinet him by prodseing the eropa for which hia land 
end facilities are best suited.” 


fhe Farmer for November 16 onya in an editorial: “eo 
often food producers look apon cooperative sesociations aa 
merely farmer owned and controlled meahinery fer rendering 
 @ service that the privately owned compeny is now giving. 
It ie wall end good thet the farmer should own hia market- 
ing mchinery, bat no epecial soreusee> is anined anless the 
by 


Penneylvenia Farmer for Bovember 4 seye in an editore 

fal: "hat the wer teught Barope the vealee of corn sa a 

ng substance iz shown by the great increase in 

es of corm. In 19135, only & little over 46 million 
bushels of corn were bought by Murope. This has steadily 
inoresged until during the first eight monthe of thie year, 
neorly 151,500,000 bushele were exported. Nor does it aeom 
that corn ie saprlanting wheat, since the exportation of 
whest has continued and even increased." 


ion The Ohie Farmer for November 18 esys in wn editorial: 
“The most ready selea and usually the greatest net profit 
from farm duce gome to the men with a specialty of high 
quality. the aarket ia always full of inferior end average 
Srticles. The public ie slways willing to pay more for the 
selects. So while our efforts in the sain ere directed to 
+ age gga iines, they ultimately are eiming at better mere, 
S. Ye neod no more production, os UreleCePaylor and other 
nétionel economists point ont, but we mast use better breed- 
ing and feed for live stouk, more fertiliser and better 
tural methods for crops, and other fundemontel prineiples 
in putiing our present production on @ plane of hisher queli- 
ty. it would be folly to edvise notional redaction in acre- 
age in order theredy to boost prices. Sach s movement met 
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American Glevator afd Orein frede for Yorember 15 
says in an editorial: “The wnterway will benefit the grain 
former to o tremendous degree. It will benefit all western 
forzers ond morchents. It will benefit the entire Yeat, for 
4t will remove the hobvbles on mid-western industriel develoy 
ment and likewise permit further agricultural expansion. The 
8t. Lawrence deep seaway projest loome a beaeon on the murky 
transportation horizon. Keonomists term it the premier weter 
way movement of the age. It would moke every lake port & 
seaport. «ss Experts sty that auch relief for the overbarder 
ea rellrosed would double the efficiency of our traneportatic 
i 


systom. 


The Outlook for toveuwber 22 auys in an ei iteriel: 
“Agriouliural discontent showed alemrly in the rosuits of 
the elections in the vYestern Stetes. The former felt the 

ostwar deflation before any other element in the country. 
ieos for his products are to-day below the seonomic 
level of the possess of our wmannufeetaring canteras 
Mr. Merk Gulliven seys in the New York Bventng Post: "West 
1s of the Miepouri River, in the «heat and potato country, ond 
a to only ® slightly less extent in the cattle-rriging terri- 
ia se tory, there is & coniition of business distrese end poiitig 
ia fg eal redicaliam s¢ extreme thet the reot of the country re- 
| fuses to take it a@ gericusly es the fects ere. In the 
1 | writer's recent ooempsign trip through parta of thie terri te- 
| ry the stories about loon] banks und Individesl business in 
actasl or incipient bankruptey were #0 extreme thet one hese) - 
| tated to print then without invemtimtion and verificntions 
| | Among other things, I wae told thet im some counties of . 
Montane the schools would not open thia fell becaase the 
rey . farmers could not sect the texes to support them in this 
| wheat and potato territory, ond beeruse of this condition, 
| the issue thet all the loeel candidates talked about and 
| that al] the people wanted to hear about, was not the tarifi , 
| = nor prohibition, nor foreien relations, nor any of the other 
a issues thet the luet talked aboat ond heard ebout. The imane 
in thie wheat end potato territory wea deflation and the 
Vedersl Hesorve bourd -~ in short, the Hetional system of 
pian 6 vbonking, and credits The farmere in thie territer; 
blame their tro 2 on thw policy of deflation, ond that 
was what they wanted to talk about and hear about.’ The 
farmer has come to realize that income ia a meatier of pur~ 
chasing gee and not a matter of dollars end conte re- 
ceived. thie respect farmers are bettor economiste than 
of organised labor ~~ perheps because farmera hare 
more dearly for their eduest ion." 


The Scientific American for December seya in an edi- 
torial: "The moat cursory reader of dispatches from Larope 
G@uring the paet fow months must have noticed how lergely the 
German forcate have figured in the discussion ef ways and 
_ ane for reparation. Unable to cover the total indebtedness: 

_ 4m cash, the Germen Goverment hen suggested thet « lerge 
: Me. of it might be peld in lomber end vertous forest 
At the onme time Yrance points to the great 


SOE OE ee ee 


it pe 


eg at r doveail 


Vy) obtal ad? .tuods Gtaed tea /noda bodiat toad add ta 


fe Ledaewer a ober? nhee® bia perrawiay senktens, one can 
mhetg otf fhienn? iLie yaxtoser off" tLabvatibe: we a ey. 
nvetiew ifa ittencd {ftw sl werksd unsinseet 8 08 Yautey 
0b", TeeW evitee eft ¢itesed Lilw M@  seinatietes ‘bee eragne 7 
-golewes Lalvisatal ovmtaevetle no seldgad oft qvemet Liaw Of” 
mit setlenages foros loalvgs “added dered etfeottl tne Fe f 
eorie af? no ceaced we ansek doalong qavass qaoh eonerwal gf 
-tetae teicery ad? 21 wiat otolscrnost .noaksed oo hted roe 
. @ye¢ sfal teave sdes Bloor ol wane ede le fnemeyon yam 
-lebtgeners of7 ae? Taifoy done dade gee afreget saws DT 
: pthadtagacdes woe 20 ono telvte ade Bidaek: ad er N 


tfaisesibe “us ak ‘exes Sh tadmeeot “et Atektod: at fe ae 
$6 ativan: act ci elxavia fewodse Panénsow th Laws lined 
OAs flat teutat abt »wefokl mxeteot eff wt sacidaate. 
vettauee edi ni dremeds vedio vie ec6ted aobtalteb tanta 
eiactoce aff voided yub-od ore afoete — aid meet rs ng “at 
ehiefoee Gaited eotrnan wee MS reairdn J bora 
ese* ifeet gastaets Avot oot off wh ayee nev thes: sues i 
Bne ,etnaon of 94 bee faaie ety af ae ineougii oft Bo | 
ekrrat suiatac~altiac off ai ¢eodee auel ¢hédg ite a pine! — 
metiicd S92 aasuiels seenined To aobtleney o eh & ‘yerer 
men erianoo ad Yo denn and fady emeatea of ws tieothat iano 
eid ai .ove evost ef? wa Gleuuitoe ua 3h efat oF eee 
(sOg heist Bid} Yo setsg syucids qitd mpiegese tasoet.e* 
oH? @eonicawd Lasbivifvact tee etinad Lavel deeda ealretes gai eg 
-ihon ony gad? oeavius os aio yedqutaaad Saeliqiea? to Lasdes 3 
peCivaetiives Sune wolves tise wal geentie ad: Cite. @ ef Befst | 
» §@ eaifrncos eaot ai @at?r Blof tae lt yegatit: san aaataee “i 
oft sumsood fiat eidd aewo tha Sinew elooton off 
Bias al .kads doocawe @¢. aunat ot teow don bingo @ | 
pmoaiiintgn wid? te weneodd fae sprodirtred. a cael ee ‘baad 
Soa GyOGe Sodies sotaitivaes Loeol aff tha)? 
itisad oe fon sew ,soode taed of Besnae -elgoog 
taeth off tea Yaa wr 1 oRG BoM wa tese? neq: pa Hey 


eG? bid ROlfalied caw yvodiever ofeteq fae ides 
2h neseye Iuneizes odd ,Qrodn al -« beat errecel ie 
exovtternd cidé? ni avaavat off atibers, Baa ppaitiond 9% 
fait Ons ,soldelieb To qelloy att no galdves! ste ox 
O40 ‘atooda aaa boa teode Alo? ef aodaaw gat 
neg to tetehe a ek acount test. esi fast of epponiics 

eos Sores bas aua.Lon te rettén a fon baa , 
noadt aieioontes qatsed oF4 ateerat Poeyder shad 
OYSd Brome? Sehaved Bqadieg todal Saziaagys | tea | 
"awol Jaguhe thedd ok. peeserriaetn ith 


wide «8 Af Byse aedmaoed rot cond eens: aikitseted, eg 
eyonn Moet ootot anh to wekaet wrowtra. feo <—s 
as wieegitol wod bealiay evedt fan adtnom we? denge 
tee ages to nolennoets ett mk beget? ored meee 
aombesdabnd Latod edd seven of oda: eaebteatager 
$aval es Gad? botoanawe ead so cerrado) saad iS 
deove? Byelvay ine vredenl ot Bing ed wade Pt: te 
faery a4% of aenicg aonett emi? ane sae bas:ais 


chat sya 


—— 


_—_—" Pe ee aS ee 


. November £2, 1922. 


ion of her forests, both by the Germane in overran 
territory, end by the French themselves in meeting 

the lerge 4 s for timber for their own military carpoaos 

fhe British sleo made deep inrosda on their own foreste. 
Both they and the Yrench ore aystemetically planting the 
eut-over areas with e view to restoring their justiy famous 
forest lands for future generations. Fortunately fer the 
three countries named, the art of forestation was long ago 
broaght to o hich piteh of efficiercy. Had not replanting 
been carried on side by side with eatting, the relaeble and 
extensive timber lenia in these countries would to-day be 
as completely avept bere us were those of the more anelent 
eountries, in which aclientific foreststion wae unknown and 
where etidently no thought whateoever was given to the 
neods of the futares «++ OF late yeura it is true that, 
thanke to the Americen Vorestry Aesovlation and to the ef- 
forte of such tree lovers os Gifford Pinchot, & beginning 
hes been mede in forest eonserration, and both to indiridaal 
efforts and the work of the Americun Porestry Agsociation 
ev oredit ig due. On the other hand, the commercial ex~- 
ploitation of our forests hae been end still is ot auch os 
pace thet the standing tisher throughout the country repre- 
sents to-day bat « fraction of the glorieus forests which 
were found by the ssi settlers of émerice,. So fear se the 
power of the Government say be legitimately eaployed to 
stey the hand of the spoiler and demand thet whern he eats 
Gown the old timber he shall plant the beginnings of the 
new -- go far as this may be done, every offort shoald be 

- made ty the country to bring aboat ite carly secomplishment. 


Rates Parm Implement Mews for Yovember 16 says in an edie 
torial: "Anticipating an setive fight for reduced freight 
retes on farm products the railrosds and thelr orgens are 
hee ty convince the public that the farmer has not been 
hart high retes and thet he doean't pey ao lerge share 
of the totel paid for freight,anyhow. The most thorough 
investigstion ever made of the conditions affecting agri- 
cultare wae that condacted by the Joint Commission of Agri- 
cultures) Inguiry, of which Congressman Anderson of Minnesota 
was ohsirmen. Anybody who thinks thet the farmer doesn't 
ig large port of the charges collected by railroads, or 
| he hasn't been hart by Sigh rates should resd the 
oe phone woction of the commission's report. The situs 
tion is not so bed st present because it takes lesa corn to 
bay the machines and the rate on corn has been reduced 10 
per cent. Bat it ix evident thet the farmer still peys too 
Mach freight on his own products. Another substantial re- 
Qcetion in the rates on farm profaota is demnded and the 
end their organs are right in anticipating thet 
a wili be loud and insistent antii 1+ is complied 


Comereisl Yest for Yovewber 16 says: "In en anelysis 
_ Of Consus Buresu figures, the University of Shie finds that 
_ 4m the expenditare of the income of the sversge family, the 

Bmount thet is spent for sll utility services is about 7%." 


a 


erie a 


: 


t 
| 


Ahh ont ae 7 


Seen AE 


f 
4 


\ 


oc oe 4ah Tiodetedie, wenes sinks ote 


ss 


eS 


i} 
Pe Ran 
‘ f 
t 

; 


| 


: 
iF 


une 


: $y Seyelqas Yisventtigeal o¢ yar gesenraye® a7 36 


It atnomial Squoces qitag eff taeda arin’ oF yutagog ad Ye 
id ~t6e as si vd aL tagmeved cot ewet Poomotqal pist | 
ead 


Ti eeoeonsll ke cowrosns, somveetane) Seite Yo yest 


ie Gag baox bingde aetex sate ' vad meet Fagen 
; a Busta att »Ftoget vw’ ad lee hore > OAC to anifose soltadtTeq 


| BeEigesn vt Ft Lidan dsotatand haw book od Lhiw Bae 


REGS .24 Aodanyar 


qurteve gl growtel ad? WW aio Je? tipncak OU 
gitieen ol wovieumed soaett edt Ve tas set eee 
goubying Cratille awh «hed? set todare vet sonene ae. 


O52 % 
enigneires 6c bak sqaneturite te deaky mie a 6? 
bs eidguiav off ,gcisies athe ohlu qo abia we be 


fieaisha eto oAY De seed erew Ba ort tyeus vleve fase Rae 

bua peomion voy acliatgetst oft itactor doidw ni ,aelyineog 

edt 2? eovid aay TeyoOetady shadadd on Gidaws loo wrote 

tadd Gert of $1 @taeq otal 30 sas soemds? ect te ae a 

ete Ho oF Ard Beltetvowss yQtaatst sos tramt wit of ae | 

m@ianieed & .fotunt? avcrs iS ag eravel ooxt dope To Geree 
Peukicita) o2 diod baa proltartennde fects? af ehan coed 


A dope te al Liits bas mod etc ataeret eno Yo volzarielhy” 
were qieinges oct susan herds wedo kt sabhaare and tnad 86 " 


ane ef oredw todd Gnarke hos tettiodn ait “So baer pad % 
ene te egeinalasd afi Snate tiede mi vedmis bie oat a 
“ae hinade FxStto preva , sh od yacr ehrls sa tet op <k 


digiyxt beouber ter tials wvitvs aa qatvegioitan” siaivee 
eke atent? Tisiy oes gharitey eff efoshor? ane mocaers 
asad don Hal temret off ? ant aitdog eff ephions of 
Grade ootek 3 yoq F's@e0h ad cede foe aotat aot 
devorent Geom ent swage, 2 dp toe? wot Bie Later: 
| agree goivdet ie aap if ones aad %6 eben wove soléaat 
Emo tan, FO Bele sees Tae ait e¢ berenhece Tedd Sey 
Pinedod teavad wi? tact egetas ety ghadgnd steered 
we pennertiat yl hetesiics sa rate eff te feaq opts) 


ee woe gael sexe? Ph aukaved Fromeng Te buat on FOR ees 
Of hedwhox good wad mrton mo OFet O79 bye geniisam one 
ood ceae iitte veered off dedt deokive of sk teh staee's 
may tmitontudse todtodd ,ebeaer{ wo eid Fo dig tot? de 
add bas Soboawh Bk atoekhorg GTat me o6eat wid mi : 
fanhd qabieciotink af figit gra enagst vhed} Saat’ @i 


aerial 
parle 


' res) 


giegians eee rogae OL “odmavel tt faee La lorramaes oo 
Aade ainth ota0 fe eetataviel est jawrag tt hava: ae 
edt ,yiteat sqarove otc To asogad eta Ye otadtineqse oy, 
KDy trode Bi Wookie Yrilivs ffenok ¢nege ol saddese 


: “ee reeeennsmariarnraasssnT Gmer 22, 192R. 


mer American Elevator ané Grain Trede for November 15 | 
gays in an editorial: "The report of the Legislative Com- 
mittee of the Grain Exchanges on the Grain Futures Act was 
in the nature of an indictment of the Department of Agri- 
culture and the Senate Agricultural Committee. By inference 
these two bodies, in a matter of the gravest economic im- 
portance, are sccused of playing polities of the variety 
known as 'peanut.' They evidently considered bidding for 
the farmers’ vote of more importance than the preservation 
of e marketing institution which had taken years to build 
to a state of perfection without en equal in the world's 
history. All of this was implied in the report, elthough 
no direct charges of the kind were made. The present Con- 
ess has shown to no greater disadvantage than in its 
ndling of the Grein Futures Act. The only perallel in 
recent — has been the investigation of the grein trede 
by the Federal Trade “ommission. Both Congress and the Com- 
mission apparently made up their minds upon certain points 
and then directed their efforts, not to ascertaining the 
truth, bat to proving their preconceived notions. This, of 
course, is alweys to be oxpected when legislative bodies 
get to monkeying with the buzz saw of business. The body 
oa hurt, end incidentelly business ia put out of 
ere 


Section 3. 


ofl. The National Provisioner for November 16 seys in an 
editorial: " "Wanted Statistics That Talk' was the way the 
Netional Provisioner recently summed up the necessity for 
better and more accurate figures on the production and mar 
keting of meat supplies. This is something that the United 
States Department of Agriculture has reelized also for som 
time end towards which it has been working. Now it has worked 
out a system which, when it gets into working order, will 
eneble the collection and distribution of more eccurate in- 
formetion for all factors of the mest industry. This new 
system is known as the live-stock reporting services se. 
Packers will appreciate these reports as much es producers. 
eee Only by attempting to organize information in this way 
cén more accurate statistics be got which many packers feel 
ey greatly aid them in the actual conduct of the packing 
ness. 
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2. Butter, Cheese & Egg Yournal for Hovember 15 says in 
an editorial: "We heartily second the motion made by Hoard's 
Dairyman to urge upon Conzress the creation of e dairy bareav 
in the United States Department of Agriculture. The dairy 
+ industry is represented by a division of the Buresu of Ani- 

A. mal industry. Our dairy products have a greater value than 

a the combined products of beef, swine and sheep, and dairy 

<3 Cattle supply one-third of the beef and veal Sleughtered in 
this country. This looks too much like s case of ‘the tail 
wagging the dog.' " 
ie 
ne 
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Nove 21: Profit taking and loesl selling of whoet made 
woak market carly bat lowe more than regained later and ciose 
was higher. Late strength partly attribated to President's 
address to Congress edvoaating manaures to help formers. 
Porecign éenend continues fuirly good. Corn poorly supported 
early except on declines but advenved répidly later on short 
oovering and now buying encouraged by st-ength in wheete 
cainage Reoombor whoat higher at $1.20 1/4; Chicago Jecember 
oorn yr at 71 3/4¢. 

jloeing prices in Chiceso eash merket: Bo. £ red 
winter wheat eth Noe & hard winter wheet, GieBZy Bos 2 
mixed gorn, 4d; HOe 2 yellow corn, 75¢; Ho. 3 white oate, 
Ss verage ferm prices: Hos 2 mixed cern in Central iowa, 
2di tos 2 hurd winter wheat in Central anees, 7hs00s 
os 1 derk northern wheat in Sentral Morth bekotu, 21.00. . 

Chiceco hog prices stesdy with Zondey'sa average, bulk 
of sr 7.65 to 97.903 mediam end good beef ateers £6.65 
to €11.76; buteher cows and heifers 15.50 to $10.65; feeder 

$8.15 to (766%; light ond mediam weight veel celves 
«76 to (9.50; fot lends $13 to $14.90; feeding isaxbe 
e285 to $14.26; yoarlings $9.78 to 912.88; fat ewes $6 te 
* 
, tato mark ote yt weukere New York euexed Hound 
Whites $1.25 to $1+40 por lbs. in ry marketee Meine 
wry on Koanteins $1.40 to $1.80 in Boston, balk stoek 
. te dr in New York City, 60 to G5¢ f.0sbs shipping 
inte. Virginian sveet potatoes yellow varieties 61.25 te 
r’berrel in eastern markets, Hew Jersey stock $1.18 

60 in New York and Pit‘ eburgh. gatoous markets etesdy. 
New York and Forthern Denish type 09 to 215 per ton Wilk in 
ity markets. pughoe genereiiy atendy. Hew Tork Baldwins 

to $4.26 el bhi. in esgtern murketa, $5.59 to &4 

be western Jew York pointe, Onions steady to firms 

Western Yellow Globes rt 44 to 2.10 per 100 lb. sack 
in —— omrketes Bew York Yellow stock $1.65 to $1.76 in 
Yew tork. Spanish Valencine $1.76 to (1.80 per arate in 
Cinginneti and Chicuro. 

me. wy. gotton up £6 pointe, alosing ot #5.10¢ per lb. 
rd Deoember fatare contrecta ap 87 pointa, closing at 
« (Prepureda by the Bore of Agries Hoon.) 


end = Average esing price Bovefl Nove20 HoveZl, 1921 
indaatris 95.59 96.02 76.81 
ReR. stocks 85.8% 86411 74.80 
(Wall St. Journal, Nov. £2.) 
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e's office DAILY DIGEST Hovember 23, 1922. 


Section l. 

8 Senator La¥Follette introduced a resolation in 
Deta the Senate November 22 calling on Secretary Wallece, 
Merger who is expected shortly to render an opinion as to 
the legality of the proposed merger of the Armour and 
ft Morris packing firms, to submit to the Senate all ine 
| Hien the Depertment of Agriculture has relative to the proposal, as 
| 18 any recommendations he may make. The resolution went over for 
e@ discussion. (Press, Nov. 23.) 


\ltaral The Associated Press to-day says: "Encouraged by 
|e the recommendation of President Harding in Tuesday's 
ion message that the Nation's credit systems be broadened 


to provide relief for the farmers, members of Congress 
.from the agricultural states yesterday ineaugumted steps 
mg about enactment. of rural credit legislation before the end of the 
Congress next March. Developments at the outset centered lergely 
Senate and included introduction of a bill by Chairman Norris of | 
mate Committee on Agriculture and Forestry for creation of a Govern- 
Capitalized corporation to tuy and sell farm products; an address in 
enate by Senator Ladd warning sgainst enactment of rural credit legis- 
mn based on the Federal Reserve system, and a conference between 18 
rs from the live-stock growing states and a committee of the American 
mei Livestock Association, at which the dreft of a new credit bill was 
sed. These developments, together with statements by leaders, indi- 
‘the passage of rural credit legisletion would occupy a foremost plece 
rogram of the agricultural bloc. The Senate members of the bloc 
oid the first meeting of the session next week and at thet time will 
to agree upon a progrem. The bill presented by Senator Norris is 
to & measure he offered at the last session, but which was sup- 
by legislation extending the life of the War Finenee Corporation 
f on in the furnishing of agricultural eredit untill next June 30. 
h 1l presented by the National Live Stock Association committee to 
€ of senators from the live-stock states was drafted by the com- 
conference with War Finance Corporstion officials and is designed 
to ald the live-stock producers, although committee members argued 
© would provide relief for farmers. Its enactment or passage of legis- 
| having similar features, Fred H. Bixby, president of the association, 
. senators was necessary to save the live-stock producers of the West, 
Senator Capper, who presided at the meeting, will introduce the bill 
» Gnd it is expected to serve, with other measures pending, or to 
‘ro » 88 & basis for credit legislation. The bill would entail 
® of Pederel funds. It would provide for the formtion under Federal 
ma under the supervision of the Comptroller of the Curreney of agri- 
wet credit corporations with a minimum capital of $250,000, to which 
mal benks a subseribe to the aggregate of not more than 10 per 
(Of their paid-in Gapital and surplus. The bill contempletes utiliza~ 
Of the Federal Reserve board ma¢hinery to a certain extent and drafts 


Or drawn for agricultural purposes, secured by warehouse receipts 

Septed by member banks, would be made eligible for rediscount with 

rity of six months instesd of the present three months. ... Indica- 
} Unmistakable that any legislation to extend rurel credits 

ral Reserve Board would be opposed in the Senete." 
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Bection 8. 


Basing an editorial on the stetement thet practical- 
| Rgewed of the perishable products of the farms never reach 
markets, the Yisconsin Farmer for November 16 saya: "If 
“a this estimate is anything like accarate it represents a 
May weste which ean not continually be countensnoed. os. Yorgon~ 


ally, end speaking as one whose first interest is with the 
m | farmer, I s0@ in this sitaation no cause for greet alerm. 
| Rather does it appesl to me oe o happy portent presaging 
better days for thowe whose business it is to keep the wolf 
| from city doors. if the day comes, sa I trast, when the 
| middlemen takes lese toll, and when there ie & nerrower 
,). spread between what the producer gets and wheat the consamer 
goyes agricultare, with en over inoreaaing demand, will 
re far better. Thie ie one reseon why I have the utmost 
faith es to the fature of farm velues. Enowing that we have 
| more than a hundred miliion people to feed, ond that this 
| number ig ever growing greeter, and knowing aleo that free 
| land and oheap lend, of which there were once millions of 
eeres, is @ thing of the post, I look forwerd with confidend 
to the time, not far distant, when every acre of highiy 
productive jana in the dissieeippi Valley will be worth mach 
more then it is to-day." 
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Dairy Reeord for Yovember 15 says in an editorial: 
"With the probability that Congress will enact o standard 
for butter whieh will require & minimum percentage of batter 
fet, sdveoentes of various teste are oncoantered on all asides, 
These tests ail meet with one of two objections: they ara 
either too complex for practical ase in the sverage creamery 
| or they heave no official standing, which means thet they 
| would be of questionable value in the courte. Aside from ite 
1 value a8 en indicator, there is a greve cucation as to 
. whether or not en unofficial teat should be recommended for 
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the operator's use. He can not, if ovstelon erises, feel the 
t he could snecessfally fight prosesetion by Government agenei 
backed with elaborate leboratory equipment, when he has 
in & questionable test to offur in defense. These tests 
might, 6a stated, give him an indieation of the batterfat 
be content of his butter, bat the chances for error are too 
“ah great to give him ony feeling of security. oes Hoat of the 
4 | men enppest ine theese testa reslize their shortcomings, and 
where they can got into personal touch with the operetor 
hy | usuelly are careful to warn him of the pomsibilities of 
| ) error. But, unfortunately, only s few of the operators can 
be reoohed in @ personel wey, and there ia a grave danger 
that the testa might be necepted ag entirely dependable. 
Perhaps they my be, ander the best laboratory conditions, 
bat these conditions can herdly be expected to prevail in 
& cOmmercial butter plant." 
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Theodore H. Price says in Commerce & Finenee for 
November £2: "the cotton merket hae et lest found a helting 
plece on ite mrch to higher levels. At between 25 and 87 
Cents the mae conservative bulls seem to be disposed to 
take profits and southern holders appear to be willing to 
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“geld part of their anseld reserves. The South is, in fect, 


to be heartily cengrotulated apon the commercial wisdom 
shown in merketing thie yoar's crope «+. The re@ult is thet 
the selling presoure which used to be felt ap to Christmas 
ie no longer acate ani while the morement is slower end 
there is an apparent secamulation of sotton at whet ere 
oslled the ‘counted towne,’ this necumulation is really an 
evidence of strength rather thar an element of weakness as 
formerly. But it is cuestionable whether the ootton maenu-~ 
factarers in either thie country or surope as yet appreciate 
the change that has taken place. They are sceustomed to what 
has come to be calied ‘the nutamnel dip’ in prices. They 
natarelly waited for it, ami this time they waited too long. 
eos Bat og i have proviously stated it is mo ionger 6 
westion of this yoor's supply but of whether we are enter 
i a new ere in which the predaction of American cotton 
will be permanently lese then the world regairea. Therefore 
it ig not sarprising that next year's acreage and yield are 
seventy meine diveuseed. There ie much disappointment that 
areenate ime, the prescribed remedy for the boll weevil, 
has not been more generally or enceesefally seed thig yur, 
end it ie now asserted that the manafactaring chemiste will 
not hereafter make enough of it to treat eny sabstantial 
ok en of even & reduced screnge. Therefore it is argued 

t the South would be fooligh to ever ageln plant for a 
large crop. Talk of thie kind, pias the increasing domestic 
cons ion shoyvn by the cenaue figures for Setober, gill 
proba sastain the mrket and may sdvence it etili farther? 


The New York Journal of Commerce for Hovember £2 says 
in an editorial: “Current reporte from Y«ushington are to the: 
effect thet the proposed ‘investigation’ into the marketing 
of cotton is @oon to be ander way and thet it will coneti- 
tate « brosd and exhaustive inquiry. For a good meny wonths | 
yee’ ootton producers, or at 411 events their representatives 

8, have been diesstisfied with the feliare of 
eotton prices to reflect elarnmiste’ predictions of a coning 
eotton fumine. The only explanation that they cen think of 
is that 'speculeters' are in somes manner not indiceted arbi- 

ly ‘depressing’ the markete Sach en idea is, of course, 
Sbeurd. Our cotton prodacers end oar Congressmen would do 
well to recall the ehject poverty of millions of the world's 
altinmate consamers of cotton ft #- There is probebly no 
Settles convistion in the minds of many that the next year 
or two will bring greet consuming power to many peoples. 
Cotton supplies, actasl end prospective, are cortainly not 

when compared sith the world's needs. But how soon 
6nd to whet extent will potential demand be converted inte 
effective demand? There's the rab. If Concressional investi- 
tion wes at all likely to bring « reslisation of the 

© needs of the situation and saggest conatractive ection 
of « brond und far-resching nature ei] would be well. This, 
however, it will not do. For that reason it is not likely 
to be other then a waste of funds." 


Be Bh Ra nie 


‘Deak ax ,fa dines pir pe perenne ga py ety 
fiivaod od rr | 


gobele Leiisoucoe wld aogn. beteiat ! 
dot? at singer adl ass, GOT tye pope pat 
gastnisds of qe 3ist ed oF do9 6 
‘bea vowola «of toeme yee oft oitate qh . not op. 
Wee eta fats ta atdiog to holtalsenoea Sgeraage, fy Bs ox mal; 
| (, me gitken a! nollalomieos alg? * ,eawert dozanoe ec) bal gi 
| Ga beentaoe ‘to dnemels ot get cedgat A7anetde to eonabiws 
abiae ofiog oft tated oldeno tteeby af, 3f. tpt, wt Pane 0% 
He @iatectaca Fey Se ecote! so guinedo Bh? “odite a2 etetsgo: 
We fou of Soaotancas ase yom! socniy tmedad god tact eeaate ons 
nL yout slavitg a2 ‘gid Laceundyo off! hollae od of page Bal 
eanel @ at? bed law weds colt wkd? bas ,92 vod Setlay 


& tognel onal 4 hetaty ylacokverq evet i aad igs 

“UGG S13 oF yedrade te ted efore &*rebe Bint to weld GMs 

Rotten mevivomh 36 apifenneve af? dolde af ore won. / oe 

} pred Seat «8 ol She% bSeoe aid net pees . elt mor. he fie. de be 

i ote Biete Gan efcdten 5! haat Puen. dea? . rabhy geht bs a zt 

\ _ seit Frontal og ‘te h eeu rod? »hotaienls pe hag aan 

HL, stveow fics theaet ho divonetg ad? , te osagesy: 

i bray eise “pele miss teeensia TO 4h Laveneg a med fin Sua 
it 


fie séelnota yolountestanar ody Jedd batreria wor. at Ret 
' £elenetodhe qe Poot? oF Fh to Ayuoke eiae t sah ret 
bewnsa at ¢L oveto vad? segaeven Soanhet @ mews Te mo thee 
1\ 3 a uct fesla sieges tere of daliowk od bioow stages odd tacit 
ey  oltneaoh atlesonant wir seig , Osta alse Aa heig fe oatas 
es Slag tades eo wet eer oath spenes ode ye eiiadoee 
i i Srodtret ifige ¢2 gonavhs Yeu bee tetyer ane ntateen ad OE 


i} anys G8 tedusvot wt wdtenncd te Lertvet ‘due wee ade 
Ot wea wotguiitba® worvt etiega: faacwS" tale? pe al 
rt paidedvea sdf ofnd ‘dotiagi¢cewmt’ besegoty edd 2 & 
i “Feeon Liv fi fade kas tae tebae od 42 nooo wl Ade. 


Wes Ts 


ii given Yao Moog a 19% sertnpnt oviddaades bos baett @ 
i res “ind? agnerva tha fe so ,atagndoqy moe be 
Ve te ese at hi Be kiAhd sme 26 Aood .ovad | anne 
| — ge te npaty ay ‘sigterale #ogkiot of 2 

A @ Hetds mae wed) Toute wolfeucalyxs piso anz". 
B nsats bedrotont fon Tents HOU FL Sto. ‘Gendatouots : Mt A 
Di ,eeyede Fo . 8h eek aa Bosna tadtas od? "gataes 
ep afanw soggy ~H¢ Bae ete godoty orbely 
hbo wot te seed re < ekes ot? Saehda ef £1 

"y Lieders at ered tou te srogesas } 3 
ce viiey Roe ant tade ya We ‘patie ont ot aokt aseis at 

i ta fetus o4 ‘eae of i gatenencs tucty anivd [lie ewe 
er) tom “etetatte ore .ovito es song he gers PSLEQUNS “GOH 

i aece wo tn .thean &' 1. edt Siis Sot ageoe A 

oink bafrovass ad Pi goed fa gree th ae ta § 
eiiwevat LanoleearsHo tI at acl nam 
3 edt I aelduekioor « peied of vraer tts ta 4 

Meigos evisantfedce Jaangue ins naltaetia adi to On 

Rie? siiae ad dleor Lia avadon Basis phn Rod Ded go 
ets fon ai 7f monaex tydt 0% da ity Ff 
gals. ‘anita * ina a edt 0 


1s ee 1 a ee ine cn ae Sain 


Commerce ani Finanoe for Yovember 22 eeya: "G.%.Horria, 
rnor of the Federal Xeserve Sank of Philadelphia, says 
Yederel Reserve System ia, or will be, in peril anlesa 

every citizen ‘lets it be known that he is abeolnutely opposed 

to any repesl of the Act or to any etutate thet would impair 
or destroy the indepondenes and utility of the aystem.’ In 

| support of thia statement Wr. Norrie reviews the hiatery of 

| the firet and second banks of the United States whieh wore 

. disestablished becanae the people concluded they hed too 

if ' wach power, political and otherwise. ir. liorria is rights 

| The Feder gerve System may go the way of ite predeaea- 

1% sore, bat not for the resson he suggocts, which is thet 

ie those who heve wuffered are inclined to hust for a seape- 

it goat upon which they can place the blame fer their losses 

and misfortunes.” 

| @ Po ! Commercial Yeat for vovember 18 says in en editorial: 

| ie "One of the questions which does not seem to be reedil 

| downed fa whether it ic best for the farmer to corket his 
wheat early in the seamon or t hold it for the highest 

1] market prices? Agitutors, not well versed in economies, hare 

| made yerious attempts to organize the farmers to hold their 

tf grein in hopen of forcing up prices. This feaise idea of 

a price control hes boon the stock-in-trade of different eo 

. : — organisations. Mainly en seeount of the clemor of 

these Pp eee ami the luck of understanding on the 
members of Vongressa, wau it made poowlble to pase 

| Cepper-Tincher fatares trading mengare. “he constitation- 

or. this measure ia now before the United “tatea courte. 

- It will be some time, perhaps, before « decision ie handed 

| down. Opinions of men who have wade a atady of or hay 

q ; problems ali agree thet treding in futeres efforde whee 

. a tame advantage to that afforded the so-celled mid- 


| Hoase Commerce & Finance for November 22 aays in on editorial 
. "The Dackers’ merger now under consideration at VYashington 
| will, if it ie permitted, mark the demise of the Sherman Law. 
| Thereafter it will be es much of a dead letter om the few 
tT Englend blue lews. This ia mot to way that the proposed 
1 | ge will be agninet the public interest, for the contrary 
. is the fact in ovr opinion. Netars hes an enti-truet law 
| of hor own. It ig thet when an orgunisation gets se big 
| thet the influence of its head can not be felt at its ox- 
tremitios they heoome atrophied and die or cease to funetion. 
Prom the standpoint of the consumer, bignesa or monopoly is 
not reilly objectionable beceuse @ real and edmitted monope- 
ly will tuke care not to provoke public digpleesure by being 
Oppressive. it knows thet if it sbanoes ite power it will be 
dest whether there ia any Shemen Law or note it is 
the half or unadmitted monopolies thet sre dangerous. They 
ean ee oe & semblunce of compatition while etill seting in 
concert thie ig what they really do in mout caves. We 
ht pa in fevor of the packer®' merger or any other 
‘Cone fone thet axy be proposed. The bigger they ara the 


asa Whn Thay Ey Shae LESSEE tee Neh aat 


9 cy I a, Ld 


— 


aANe og old isaog Shon Fh Giw , shot QAO} a 
emokted feeoo off vetpeace yuihes? ootecet teen tires 


f Metzeribe 1a ‘a. eqan 43 eadonwi 4 paabiibe’ & & 


1 ER, OHS Be tod tet Saokh 4 to Avae ao od 


© .auitonct of etgeo ro sib bes Sarees. aap owd 


Hg begauyt 0d Any ot goed. aian 6 5 anf SAShERS, Ma aE N 


at eye es tats peri gu o> rb 
wh ‘sunseye emt Ro yrtiicn bes aon 
Mo erotic ef? ewalver ele nat at 
tev doliw setadt Safin’ ody te re 
oof had gets betslonse poe ply Mae | 
efeate at elvie! wih semiwgeass 
whasoeoig esi io «iy off og tan ont avtee ‘Tiweee 7 
i Gods gi sicids..odgagene es Hetes Me 76% foun tHe, ‘tee 
Gack a toe fund Of koaltool ova 9 to2 ay ever odw eood 
ene. stent +8 ocala ae Petit aoe tude thine oeqe ¢ 
ah “oan tt ols - 


stated ino me mi ogen aL <ibinioe tok. ee tatoxsens’ sap 
foaox. od of meen: ton woo tolde enoivenip off Xe Q es 
pin fedcac of wowtad off tot tued oh do) Yesiode wed bomeo’ 
Suodaid edt vet 22 blom of we wosues of 2 ot eitae 8 
ome. _mosmoncos at heaved Liew. fom ,atei alin’ fwiotg @ te: 
sted? Biles of Rise tet ol? oalaagio. of etqeaita. ara l age 
Go sedi sels. aiat «asoltg. io RMLOTOS bo soo m2 elay 
Weide faorsti lh. te aharteni-deose wd. aond gas. lorsaod, hee 
%o xmqeie ade to Jrvesss pe yinlell «eacilaninag so o rll az pue 
em a0 gutheotaweban So Hoel af y Sea. sie presen BS 8 
6 eyedne 


biiade setat’ Sef ial add eneted won al otwngar ast 
 Pebsad al. cage peah es s woted ,egedeeg ,oel amok od | 
giiieiven 26 ghode e chor over Gcy oem So enol 


Lae ee apaet ts gotuint ot gutbers tate compe fia 2 . 
‘ I) “bis boi Laones aad ainicsane, tad? oF, Le aaeeabiten “ 


Mormaidest Fa ootiavehiocca wba. wen Tm sos 
jel weuvede odd te calmed et Bsn Sues ne pte 


 ). beaegeg odo dodt yan ot fom at eight penal ae d Moly : 
| estan, wld $ 20% ,taocetal olldsy af? denlaga in 2a 
“al thasd-tine na ead ogeted wmolatgo rao. at ot watt 
«1 ke O8 ove geltnalong7® o8 node Jad at ‘ 
=p ati ta ¢ ‘oh od dem oan basd ait, To sonar s tat s a 
ai etna sen “0 oxorngid ,temondy, adi 1? phi wit es 
ts ara fattiabs Iga Loot & eoranad d caweke at da Oo no 
oo wi @xessolquibh oiidog exevotq oF fox eran good ikke % 
rt fkby th vernoq ath wonade th th text ever of. .ovt ibe o 
at di atom 10. vad, goer dS you 92 omedi, T casa Bi +? 3K 
“pa? aenoreacah one tant oe lloqgoaen bot? te ~~ 6, | ail 4. 
ma aniktos Silta elidw aol¢liaqace Bo, gona ry ronal | 4 
wi sagen feom nl Ob gh Lawr wast? ince gi alse if ee 
setio ys to cearee "GHaduag od? To sovey at Sp bs tah :% 
oid ora vodt seggid aft .dhecoqoig ed ‘gam. 9 ast’ onok : 


i) ee 
a. inate vie @ 


| fhe New York Journal of Commeroe for November 20 

geys in an editorial: “Zhe pocking house combinetlon which 
for some tine pest has been ander consideration at the hends 
of certwin interests hae evidently now reached « new atage. 
One of the interests involved in it hae broaght the whole 
sitaation to the atiestion of the Government, with request 
that a merger of Morris & Co. ond probably Wileon & Co. 

with the Armour intercets be sanctioned. ... Thas apparently 
begins another of the comic operas chaptera of pecking house 
discussion. It is aeverted that the question reeily to be 
Gonsidered is whether the proposed merger would resait in 
eontroliing on undue percentage of the packing bow iness of 
the ocuntry. if it would, then the mrgor would progumably 
be frowned upon; if 1% would not, then the prepeses might . 
be duly sanetioned. Of course thie is absurd ~- a8 shourd as 
wos the digeussion whether the United Stutea Steel Corporatia 
eontrolled a given percentage of the ateel produsing capacity 

-of the country. There is no adequate toet of the desirability 
of such & merger to be found in the eorvantage of trade that 
it sontrols, There is no apperent reagen why 4 closer monepo~ 
iy should not be developed if the vericus comerne wish to 
take that step. What ia needed ia not the usesl cheap antiea 
of enti-trost mouthing and grimooing, but effective and real 
control of undesirable packing houre setivitios. deny of 
these have bean comrected, and others should be. Refusal 
to permit further conbinetion of pecking soncerns is not 

ssa | affest the sitaantion mach, one way or the other. 
eae re is every reseon to expect some dovision farorable 

to the Armour epplieation. than it somes, public eriticiam 

shoald be direc’ not toward it but rether to the extent 

in whieh the Government eotusliy asfegunrds the interests 

of the public ae against the speciel intereste of the 

rman under the sbandant legisletion now on the etatate 

s 


Section 3. 
of i. The Dekotea Furmwer for November 15 auys in an editorial: 
"The fermers know the big preblemsa that con?ront them. fhe 
@winent stetion that follows their merestion ean not 
bat produce experimental work of 6 praeticel nature thet 
give to the State manifold returne., Vith actuel farmers 
Outlining and gesting the kind of work that experiment 
| Stations whould do, we predict thot the Jaited Stetes mile 
1a of the future will not be cluttered by useless bulletins that 
| sre reed only by the author." 


g. Grain Trade for November 18 eaye in an editorial: "Gratz 
desleres will fing mach of interest in Bulletin 1083 recently 
iesued by the United Stetes Department of Agriculture. The 
bulletin treose the farm and terminal merket prices for 
whest, corn and onte throuchoat the crop movement yeer 1920- 
fl. In thie ourvey it is ensy to see why it was so diffieult 
Or impossible to mnke money on grain that year. Incidental: 
the year rather upset the fevorite farm theory that termine 

_ ‘Market deslers buy the erope in the foll when congestion 

| Bekes the price low, oni hold them antil the price fe high in 

he spring." 
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Section 4 
MARZET QUOTATIONS. 


Nove2#2: Wheat market unsettled om the £4 with rapid 
price chenges influenced by drop in stovk mrket. Oorn un- 
settied with wheat with weil Regge: seb Yoreien demend for 
gorn improved. Chioago December wheat lower at $1.18 6/8; 
Chiesge December corn lower at 70 3/47. 

Glesing prices in Chicego aah merket: Mo. & red 
wintor whest $1.28; Ho. @ hard winter wheat 91.20; Bo. 2 
mixed corn 734; Yo. 2 yellow corn 74¢; Noe 3 white cate 447. 
Average furm prices: Ho. 2 mixed corn in cantral lowe 61¢; 
Bo. 1 dark northern wheat in central “orth Dekote 91.02; 

Bo. 2 hard winter wheet in central Senpas (1s. 
_ Hoge opened mostiy 107 lower, closed dull ify to Bog 
lover, oe of ales, $7.50 to (7.80; modiam and good beef 
re $6.65 to (11.75; butcher cows and heifers (5.60 to 
65; feoder steers (5.25 to 07.65; fot lemba 915.00 to 
+75; light ond medium weight veal calves $7.50 to $0.50; 
inge 225 to 613.263 fat vee $5.00 to S6..006 

Potato markets firm in the coat, etesdy in the Middle~- 

West. New York and Penneplvenia Zoand Whites (1.2% to $2.45 — 
00 lba. city markets. New York end Northern Demigah cab~ 
} to bas per ton bulk eastern uerkets. bomestic stock 
to in New York and Philadelphia. Middle Western yel- 
one $1.75 to (2 per 100 1b. seck in clty markets. 
New York Buldwin apples (2.60 to 94.69 per barrel leading 
morkets, 23.50 to ta f.Oebs western Yew York pointa. 
sotton down 17 points, closing at 24.93¢ per Lb. 
Sew December future contrasts down 25 pointe, eliosaing 
St 25.07%. (frepered by Bur. of Agric. leone) 


ris end Ave | sleving price BoveZ2, Bove 21 Bov,fk, 1921 
eda "20 Industria is 94029 95.69 76.34 
. 20 Re Re stocks 84.35 85.83 74.10 
(Well 8%. Jour., Nov. 2%.) 


DAILY DIGEST November 24, 1922. 


Section l. 


Decléring that the American farmers at present 
freight rates were paying for the privilege of raising 
a wheat, Senator Capper made a plea in the Senate yester- 
lecressed transportation charges on farm products. “The railroads 
‘gan not decrease freight rates," said Senator Cspper. "I say they 
afford not to lower rates." The Kansas Senator urged enactment of 
Legislation to repeal the rate-meking cleuse of the Transportation 


ie. Press, Nov.24.) 


In an sddress before the Association of National 
Aévertisers at Atlantic City yesterdsy, former Secre- 
tary of Agriculture Meredith said that the everage man 
| does not take into consideration the close relation of 
ture to his business. "The prosperity of business in the cities is 
ely dependent upon the prosperity of the farmer," he asserted."Every 
riculture pee forward, failures ere reduced, end every time agri- 
suffers, @ilures increase. This has been proved every year since 
Showir statistics thet the cost of distribution is greater than 
st of production and manufacturing, Representative Sydney Anderson, 
‘the same meeting, urged e scientific study of the great problem. 
i 88, Nov. 24.) f 


The New York Times to-day says in an editorial: 
"fhe gentlemen who represent the farmers et Washington 
tell us that the farmers want lower freight rates on 
. the railways. The President tells us thet the farmers 
. want ships. Outside of Washington the ectual ‘dirt! 
ere thinking of other things. Where the crops are grown, and in 
mary markets, there is se tragedy of transportation, but it is land 
Ortetion. The Dyluth Herald devotes « page to summarizing the dis- 
or leek of inlénd transportation in many states and in Censda. It 
Stures showing the overflow of the greatest grain elevators in the 
{ in mountains in the open air or heaped up in extemporized 
. Buffalo the grain comes faster than it can be moved out. se. 
Peal the elevetors can not receive another bushel. ... At Port Arthur 
8M accumulation of 55,000,000 bushels, and 21,000,000 more are on 
Tolling towerd the elevetors. Many records of railway efficiency are 
Ken, but railway inability to meet the farmers' needs is beyond 
| politician's remedy is more shipping, to take away the grain 
hae fe ean not bring alongside, and lower freight rates, to 
the: @ reéilwayes. The dirt farmers want land transportation, 
| Of rates. They deily see their crops bringing more in the sea- 
| an the inland markets. On paper the fermers are e billion or two 
n t year, but they do not yet touch the money. The Duluth 
amates their loss at a half billion dollars. ... The Duluth Herald 
‘thet the case calls for unbroken transportation from the unsalted 
interior to overseas consumers. In other words, the farmers 
La nce ship cenal. But that canal could not be built for a 
ould make the trouble worse while it was under construction. 
Ould make possible single transshipment et the ocean side ané 
Sef the Lniond terminals. «+." 
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ls The Yrairie Farmer for Korember 16 saye in an edie 


torisl: "The eounty farm burosas certeiniy weren't formed 
for publishing parposes. I wonder if the eoanty adviser 
oan'’t do shout ho times ag maoh good talking with a farmer 
in hie own barnyurd then he can sitting in the offiee and 
writing editeriole at him? The farmer can visit while he 
loeds the manure aprender, but he's sot ahoat ail the read- 
ing matter now thet he can find time to reed. If the county 
advisers sre destined to become editors we welcome them 
into the fold. But we vonder if they gon't do more good | 
beating it eround the county in the flivver." 


26 fhe Breeder's Sasette for November 16 gaya in en 


editorial: “We have hoard expreesed in reeont months oon- 
Siderable opposition on the pert of some farmers to eon~ 
tinning in their counties the employment of sgriealtural 
agents or farm sdvisers. In some oaves this attitude is 
beeed on the sugumption that the agenta heave not been worth 
the selariee paid to them. te use the word ‘assanption' | 
bechuse we doubt whether, oxeopt poaribiy in # comperatively 
emll namber of inatances, it is a demonatrable or populeriy 
sooented fact thet the acents heve not abundantly jaetified 
the expense which their work hae entailed apon the public. 
Por the most part, however, locsliszed antipathy to coanty 
ferm bureaa work has crown out of s desire om the part of 
fareers to redace personal and public expensege eee On the 
whole, however, county agente have not only been soand in 
their oeenpationsl judgments, but inealonlebly helpfal in 
many coy bee po weye to their commanitios, and to the states 
end the Netion. The resl value of thelr services san never 
be justly teseured in doliare. It chould not te necossmry 
for thom to prove their yalae on a financial besis alone. 
If e county ago is obliged to epend much of hia time 
keeping records, making reports end stetieticaliy demon- 
Strating that he is a prefiteble investment to his cone 
atituente, he is apt to nexleot far more Lmportent basiness. 
ig the county arent atienda to the larger detaile of hie 
job -- which is to tseke the boat practices of the most 
Successful farmere to those who ere not go fortunate, apply 
Selentifie agrioultaral information to sctual farm a 
@né establish in his soanty «a profitable system of farm 
gene ~~ he will not have weeny deylight hoare to devote 
anything else. the man who spends most of his time anong 
farmers on their own farme is likely to achieve the beat net 
regulte. Hany axents heve probably done eome things which 
ister and broader experience and meturer jodgnent compelled 
them to drop. A fow sey still be slightly off the main road 
to the fundamentel objects of the bureaug. «+. Better county 


ne then the svrerage sre in training for this professlen, 


misfits are being eliminated, and fareers with some 
experience to guide them are better prepared than they hare 
been in the past to eolect and support better men. Leprove- 
Gn@ increseed asofalnees 411 slong the line are inevi- 


010, and ag the local bureau settles down to ite real job, 


in the state and nationel organixzetions will see morc 
what it io thet they can reasonably oxpest to accom 


a eR ee 


1. Hew York Prodasce Review and American Oreamery for 
November 22 suys in an oditorinl: "During the past few 
ge & good meny hundreds of cases of western eges, Shipped 
Rew York aa ‘fresh gathered’ but really eongiating wholly 
or chiefly of held utock, have boen returned to the weatern 
shipping points because entirely anseleble in the lew York 
market except at a more or leas heevy lowe. 14 ie on an- 
usual ocourrence bat indicates a fanit in distribution 
methods thet ought to be corrected." 


ge fhe coantry Sentlosen for November £5 saye in an edi- 
torial: “Unless the cold-storage supply of egga le cleened 
up this winter it will breek the price of ogee next apring. 
Prophecies are sa treachereas ae & yellow suie, but never 
wee there ® more likely prophecy than thle. There ia a 
world of egia in = And they gre good oges, the best 
we heve ever put in waitinge ««» Tho's to gee that 

@ food delicacies are properly appreviated and ated? 
Hot the anprogressive reteiler, for he'd rether sell o few 
eolé-storace eggu ag ‘fresh’ at & bie price than 6 let of 
O0ld-storage eggs for ‘storage’ et & amali prices Not the 
ooneamer, for he dowsn't think of hingelf ae interested. If 
& fow og speculeatora go broke aonsamers will never aesenble 
to hold memorials. So thet seems to narrow it down te the 
eold-storace man end the farmer os interested parties. Cold- 
Storage men recognise their peril and sre trying to do gome- 
thing about it, bat formers generally sey rot heave realised 
that they «re slico concerned. Not thet they would srieve 
about whet heppene to the cold-steorage cen, for he paid the 
farmer little enough for hia egge -~ fifteen to twenty cente 
& dozen in most caves ~« bat if thowe egne are not. moved the 
farmer wili pay throuch the nose next spring. Wheat ean be 
done about it? thing that will increkse consumption. Let's 

cad the news thet vold-storage eggs should be cheap; that 

went into storage at twenty-three to twenty-five cents 

® dosen; Gnd that if the retail price ia not right some 
ony gouger is to Llane. Let's encourage the progreasive 
retailer to meke reaaoneble prices on eggs and help wove 
the crops oo” 


. The Chronicle for November 10 says in an editorial: 
‘The yg: Meee anfavorable agriealtarel conditions does 
not lie in the direstion of a farmer's political party or 
Of legislation favorable to rural interests, seid wr. Crom 
+ heed of the Utock Exechanse, to the American Tountry 
Life Association. ‘from the viewpoint of economies it be- 
— inoressingly evident that the problems of land valaea, 
speculetion, marketing, trenaportation end rural ereditz 
Bust receive sisteomanlike attention. The investment bankers 
of the country might render © great service if they would 
OUltivate the confidence of the farmer. it might be thet 
this of business would not be extremely profitable at 
bel ng, but it ie an obligation which bankers owe to 
ae Tural people. «+. By taking eare of the legitinete in- 
| te of farmers and thas preventing the large losses 
7 Sparioun types of investment the banks woald be enabled 
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to take the first step in bringing sbout & more wholovome 
relation between benking and farming.’ «e- It is poseibdble 
thah bankers do not sufficientiy ngerere the faraer ee 8 
vorrower, but con it be true thet they do not suffleientiy 
appreciate wgriculture? lron and coal have long been 
reckoned the crest indispensable ficldw for culture, and 
now we heave come to add o11 oo & third; yet agriculitare wag 
originally, end must always be, st tho front, sinee food is 
the firet and the last demand of the human body. «+. There 
has been considerable unhappy oxpericree in farm loaning, 

t it oan not be trathfaliy charged that heavy lendera 
Taotably the ingurance companies) show any inelination to 
diveriminate agsinest the formers sos 'A more eholesonue re- 
lation between barking and farming’ le peetied, saya ir. Crom 
well. Surely, for what the world never more needed than now 
ie to oocl down tnd come together. Stady the other men and 
the other side. Lrop the hen-yard notion of snatching the 
prise and ranning eway wite it. Lay difficalties side by 
side, for compuring, miniwising, ylelding and adjasting. Get 
light by compsring and mengoring. Fin by compromiging all 
‘bat principle, and waiving #11 bat justice.” 


Export The Yorthwostern Miller for Kovewber 15 saye in an 
. editorial: *The fect that the Federal Government haa ae far 
taken no definite action with regerd to the plea ef western 
grain ei ppine interests for o temporary embargo agninet 
Shipments of Canadian export grain by way of the United 
States indigstes that the authorities at Yesahingten are 
waiting for the apper lake ports to freese ap, ond therebr 
pat an ond to the emberrascing situations. «e+ If the Govern- 
ment is to take any avtion to stop the receipt of Censdian 
in at tho lower iske ports, it saat do oo at once. In 

hree or four weeke there will no longer be sur need of euch 
& metoure, but during that time 11 le within the power of 
the Federal Government te determine whether or not an added 
burden requiring twenty-five thousand freight care sheuld 

be laid om the country's reilirend facilities, slready sorely 
overtaxed.” : 


ng House A @iepateh to the Baltimore San for vovember 21 enya: 

: “Although tho proposed merger of the pocking-hoane properties 
Of Armour & Co. and Morris & So., two of the *big five’ cone 
Cerne which dominate the most industry of the country, ie 
opposed by members of the Federal Trade Commiseaion and by 
certain other official interests, some of the leeding farm 

fisations sre strongly inclined to epprove the plan as 
Gabmitted to the secretary Serene are for inepection. 
This, it is learned, te perticuleriy true of the netionsl 

isére of tho American Farm Buresa Federation, who believe 
thet it world oe es economics for these two packing houses 
to consolidate thereby to set up an orgenisetion with 

ieient resouress to compete suceesefally with Swift & Go. 
which is the leading Zeotor in the businees. ee. In the cuse 

the petition of the Armour intereste for euther- 

to take over the business of Morris & Co. the Government 
‘eke one of three courses, it wae pointed out to-day by 
intimately in touch with the mettere «+. Hither 
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 tefaeal to promige imeunity by refusing to paoe upon the 


ly would stop the merger, it ie well anderetood here. 
interests concerned dere not go aheed with their ae pep 
4% is declsred, without anqualified approval of the eds 
tration.” . 


eeteeat in edvence or & fist denial of the petition un- 
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Section 3. 


The Florieta Exohange for Horember 10 eaye in on edi- 
terial: "The news item from Yaeshington appearing elsewhere 
in thie iesue with regerd to the plens of the PelsBe in 
eonnection with the bulb eitastion le far from reassuring, 
for, elthoagh in no sense cfficlal, it presumably roflecte 
the attitude of the department. It in gaite trae that the 
Amerigan bulb growing interesta were not represented at 
the October 30 conference -- exaspt, o8 someone hunoroasly 
bat rether sceurately remarked, by the mombers of the board 
ond ite edyisers. Bat there certainiy wes nothing to pre-« 
vent them from sppearing, seve the inconvenience of geing 
to fashington; and since thie did not prove safficient to 
deter lioliand from sending two representatives, it le atrange 
that California, or the Pacific Coset oe a whole, conld not 
heve done oo much. However, it wes hardiy expected thet the 
growing interests would have to be represented, wince, if 
we reosil the statements of the bourd correctly, ite gamer 
trip to end through the western growing districts was planned 
for the very purpose of seearing all neceesery informtion 
6s to growine setivities and a1] possible opinions from the 

ere thempolves. Indeed, we sre relishly informed thet 

nt requesta that the belb conference might be held 
eerly in the summer were refused by the Secretary of Agrieai- 
tare and by the P.u.B. because, as they pat it, they wished 
firet to sonsalt the growing interests and te secare all 
deta nevesoary to a fair devivion.s Pow the summer has sone 
by; the growers heve been interviewed and heard from in 
large numbers; the conferenoe haa been held, and the dealers 
ané importers have been given an opportunity to present 
their enses. Surely the boerd has no jJustifiestion for an- 
noanging that 1% wild pat off rendering @ decision antil it 
hes given the domestic growing interesta another opportanity 
to review the facts brought ont on Getober 30; an opportunity 
in fact, to accumulate and present such new oviderse es t 
may be able to get together in refutation of stetemonts mmde 
by the denlers who went to Tashington in ‘ctober. Suppose the 
latter hed steyed away. boos onyone imagine thet the bowrd 
would heve gone out end interviewed thom, or made any fur~ 
ther effort to secure their opinions? The point ia made by 
Dr. Marlett that mo modification of the quarantine should be 
made that will injare the domestic growing setivities, in 

+» he a, lorge sams of money have been invested since 
Cus rant ine went into effect. Thies quarantine has now heen 
in effeot for more than three yeers; yet, so was brought out 
St the recent conference, 1% ig ebeolutely impossible to 
Secare stocks of miny nected Kinds of bulbae «oe If the 
Talings of the P.H.5. cre to be based on conditiona in the 
Growing seotiona, should the board not sseertsin and publioh 
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for the trade st large just whet thowe conditions ere and 
a % revaltea may be expected of them, and when? importation 
etatistiog appurertly toll nothing; the expeatationsof the 
va at the beginning of each seanon consistently fail 
to mtorislise. whet wre the foute about American grown 
buld supplies for the trade? How long does the board prepove 
to wait on the western growere? Amt how «cach longer ia it 
ing to take to arrive at o dovision for which members of 
The trode heve beon argently esking for noarly a year, and 
ees they heve beon let to hope for the inet sim months 
or more 
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ts Nova 83: Chicago whent market narrow on the 20d. 
Sentiment bearish. Kxport business good. Corn prices kept 
within narrow range. Chicago Desember whoat lower wt §1.1768 
Chiesgo Recember corn lower at 70 1/4¢. 
Closing prices in Chisago essh surkot: foe & red wine 
ter wheat $1.27; Ho. & herd winter wheat §1.19; Ho. & mixed 
corn 73; Hoe © yoliow oorn 74¢; Ko. & white ote 44¢%6 — 
’ Average farm prices: No. & mixed corn in central lowa 60g; 
Hoe & hard winter wheat in contrel Kaneas $1.08. ; ! 
Chieago hog prices opened atrong, bulk of selee $7.46 
. to 7.767 butcher cows and heifers "pohly gtendy et $2.69 
& to $10.65; voal calves lurgely £57 lowor et $7.25 to 09.26; 
me fut lombe wok to 15¢ lower at ©18.00 to $14.68. 
ine seoked Green Mountain potatoes down 10¢ in Boa- 
det per 100 lba. Balk stock etoady in 
to 01.80 New York and Pennsylvania secked 


rk Sity * 1676 to ye ol a! 100-Lb. sack, steady other 
morkets at $1. ork mtock £1.75 to Gls. 


12 to $15 per ton belk in oity 


@5.25 in oatay | markete. New York and northern 
to $20 in Philadelphia and Pittsburgh. New York 


ot sotton up £2 pointe, Seeesne at BOelG¢ per ibs 
Sew peoember future contracta ap 18 points, eloaing at 
« ("repered by Bar. of Agric.zcon.) 


and , @ olosing price SovelS, Novef2, Nove25, 1921) 
£0 Indvetriaie 94608 94529 Holidey — 
20 Reke stocks 83.79 64032 # 
(Weld Ste dour. Mov. 24.) 
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A&A bLIL to provide for purchase and eale of Parma 
‘odeate through 6 (100,000,000 Governmunt sorporetion, 
Trivodaces in the Senute bovember 22, gee introdadced 
in the House Rovenber 83 by Jepresentative Sine lair. 


oy NOW s 2S.) 


Prod He Bixhy, president of the Amerioagn Bational 
Live~3tock Asvecgiation, befern the House Committee on 
Bonking om Curreney, Noveuhbar 24, arqed fevrovable 
sotion on the Capper bill providing for longetiage payee 
(On cattle paper. Ho anid he had told tugene Yoyer,Jre, BManeging Di- 
"of the Wer Finance Corporation, thet the cattlemen 41d not want any _ 

financial adciatance beaed on sale of tax-free bondea. (reaa, ove 25) 


and Congress The Sushineton Star Yovemher 74 aaldt "The Farm 
ere Yationnl Coungil aneounced to-day that a ‘committee 
| of furmera in boote' will errive in vaghington sonday 

| (8 series of conferences with mewbera of Congress and Sovrermment of — 

| $B28 Pelstive to legislation to aid the farmeres «.+" 


Resolatione voleed at the 16th annusl convertion 
of the Farmers’ Sducntionel and Cooperative Union of 
imeriloa, at igroohbarg, VOe, November 24, opponed the - 
peynent of any funda to agents or anployees of the 

oye of Agriealtare or of state apriculturel cole 
devote any ¢ to the service of the American Porm Bureau Podera: 
free digtritution of senda wee condemned ae "en inselt to the | 
of the Amricen farmr.” ("roes, Tovel4.) | 


Rates New freight rute schedules by which eoathwoutern 
a railroads hove proposed to sdivenee rates on grain, grel 
ee (| —-s«sproduete and feed moving from their territory to Missis 
Sever crossing pointe soath of Cairo were held ap November £4 by the 
rete Commerce Comsiexion to awalt investigation. The somunieeion 
eS present rates wintuined antil March 86. (Prowo, Bove £66) 


Henry Ford said in en interview for She fal) 
Street Journal to-day: “The farwer hae got to hare 
cheaper froight rates, bat the formora' sein troubles 
will never be pormanently cured antil their activities 

The trestor and other sochaniand Inventiona, tegether 
Seientific knowledge, will ent to. frection the tine now 
mS f0r form work. Turt of the ferners' tint’ Phen be devoted to neaking 
Fig pursuite. With his good roads ond hie automobile he oan 
Ties, on the rallronde snd in the ralireed shops daring 
for farming works it mast be mode cany for the farmer to 
We 60 Obtein work, and, regarilecs of tho costa and other dif- 
od roada bullding, they aro going to wome #11 over the goun~ 


& F fare work 15 not proselnge nangrete of mon who wo or 
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Seotion 2. 


The Journal of Commerce for November £4 saya in an 
editorial: “According to Yaehington reporta thereis differ- 
ence of opinion among ‘rarel grodite nivocates' aq to where 
they oaant to get, or oan hope to get, the funds for their 
favorite ‘relief’ of the farmer. There hag all slong been a 
group of men who wanted to tuke it out of the Reserve banke, 
and another group which vented to got it through some "speoid 
meochenien' which would obtain it from the farm loan banka or 
os from other sources. It appeare thet Senetor Capper, the pa- 

f tative leader of the ferm blow, hase now given bie allegiance 
to the letter view. thatover muy be the methods by which the 
funda for rurel eredite are to be obtained, and whatever may 

be thought of the plane to be evolved through the ace of the 

: ‘espevial mechanian,' Senator Cepper is right in his fordement: 

al sontention ae reported. There ought to be no conrection 

whatever between the commerelel banking fends of the ooantry 
and those shich are euployed for the support of reral or 

long torm loana. There ig no proper sasaociation between the 

two kinds of advance, and when one io meade te draw on the 

other clece of funde eventusl trouble enones for both. This 
hes been the rover of foreign countries in eany perta 

of the world in tines pest, and thie will «gain be 

their experience ghould they endeuvor to folios the aneconom- 

fe course saggested by thone who cunt to tie the farmers’ 

oe neede to the oommercial banking rescarues of the 
One” 


The American Fertilizer for forember 16 says in an 
editorial: "It ig interesting to record two improved manu- 
a] feoturing provessee which wfieet the fertiliser industry. A 
i] new coke oven promises to be more afficient thar any hereto- 
" fore in use, and & now process ie announced for recovering 
nitrate of sods from lean ‘vsliches.’ If sueooestul, immense 
Ls ee Py of nitrate wili be recovered from raw meterial 
ich haa not been profitabie to work." 


| Sapply In @n editorial on "Feeding Marope,” fhe Wall Street 
Joarmsl for November 23 soya: “Anelysis of the figures in« 
termitionnlly avetleble soous to whow that there la enoagh 
food in the world to meot probsile conmamption, and eortainly 
611 Karope oon afford to buy. it is elear thet there ia no 
Goneldereble surplus. indeed, the total food supply of the 
world seome shorter than it woe e your ago. Burope hea ; 
relieved lees than last yoar; and while the exporting countries 
have admittedly raised more, it is doubtful if their total 
inoreane will offset the losses in importing countries. 
Certeinly Marope's poverty mast be esnsidered in any etiexpt 
tos te ouppiy ond demmde Garope’s total wheat crop 
ie et lesst £25,000,000 bushels below last seeson and ree 
Serves Gt the beginning of the crop your were neglisible. 

re is an apparent need of 800,000,000 bushels of foreign 
wheat in Kuropean importing countries. It ie important to 
distinguigh between ‘want’ and 'neod,' but the gap betwoen 
Gither and the ebility to aatiefy is large indeed. There is 
& lerge crop of potatovs in the United dingdom, bat except 
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veovember 26, 1922 
thie dees net sateriail 
breed consumption. For the first time months of the 
your import@ of wheat into Britein wore slightly 
¥ than & year ago. The importe of Toodetatfa of all 
} were larger thio year than in 1921, and even 36 per 
eont larwer ther the average of the five yeeres from 1910 te 
19l4t~ Bat the other lerge importers heve not the selveney of 
the sterling or the resolute balancing of their badgeta 
to the last penny the texpuyer oan raise te back their ax- 
» How mach can they bar from countrice on @ gold basla? 
‘ance is short «t least 69,000,000 bushels of wheat; bat 
B gold doller is equivalent to 14 or 18 frames. itely hae oe 
meager wheat orop and not even o fair potete yleld to Tilt 
the bellies of its people. Those needa are large, bot it 
takes from £29 to £6 lire to bay 4 doliar. Germernr's lerge 
eto orop etill isares heavy reqeiresents in tae eax of 
roign food. How much will 1% got, is any way other than 
barter, shen 6,000 of its paper marke would not bay exchange — 
for o bushel of wheat in New York? Poland's expested eurplus 
Qwindled with anfevorable weather. Csecho-Glorakia has ao 
16 per cont ahortege. fwitserlend, Holiend, Belgiam ard the 
Seundinevian countries need to buy heavily, while the sarplas 
ged by the tegsian delegates at Genoese has dwindled ine 
@ deficit, and famine deficit at that. Allowing another 
76,000,000 bashels for the importing countries oateide of 
Barope there i & total need of 600,000,000 bushele. Small 
wonder thet Germeny is considering & ayetem of rationing and 
food cards, emalegoue to thet prevuiling in the war. That 
countries other than Great Britein wlli not bay ell they 
need goes without seying, slthough there ig & physica. Limit 
to economies and restrictions in the ase of food. And even — 
this restricted demand glosely approximates the probable 


The Horthvestern Hilier saya in ite Cenedian department 
"The agitetion in the United States for an embarge on ship~ 
mente of Unnedian grain for export vie Suffelo is arene 
some interest in Ganadme The situation deseribed ia certainly 
& bed one for both cear ries, and Conadiane herve no diffical- 
ty in anderstanding and eympathizing with the devire of the 
United States trade to heve ite transportetion fsellities re- 

of such congestion. brery reaversble meesure taken 
for that 6@ will moot with no objection over heres. “ne 


Teilwey strike of isst suuner, which pat the cer service of 
United tem rosds into bed shepe, raiivaye on thet aide of 
Rhine heve been reteining Canadian core that come inte 


the 
oe age possession, end employing these in the movement of 
States domestic bugineas. For the pest several weeke 
the nusber of cers go lost to Cunedian rosde hee exceeded 
thougend, 6 nomver that must greatly oxeced tho tobul 
ted States cars employed in hendling Cemedian grain 
from Buffalo to seaboard. If, however, the proposed onmbargo 
Should be pat inte effect, without reservation or qualifien=- 


t a a tion, Senadian reilesys and the Ceneadien trade will have just 
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 @eily ages it is unfortunate for both Goantries that quea~ 
of thie kind should erise, ond timt elther should at 

any time find iteei? at o seeming dlesdventage in the inter~ 
change of business «ith the other. There never will be & 
time when overy tush situation a8 the prevent one oan be - 
foreseon and wvoided, but we wip learn in time te oonmuit 
and gvoperate where now the tendenoy io fer wach to take ita 
own mennures without wach thouchi about causes ani effoote aed 
the interests of the other aides” (N.W.Miller ,Nov.15.) 


A diapateh from Yichita, seao., to the preea of Fovem- 
bere 4 gnye: "Uneninoas opposition to « suies tax in any 
form and reselutions to oppose ang fatare attempt te ragh 
@uch & bili through “Coneress were voted by the Sutional 
Grange at Vichite, Yovember 23. The bill, thoarh defeated 
ones, pertiy through the efforts of the Yauhineton repre+ 
sentative of the Grenge, ie regerded by the Sr age ae ange 
thing tot Killed. Srenge sentiment le that the Bill pats on 
anfair burden on the people and lete off the wer profiteer. 
Sach taxation ig held to be ‘soelaliy, Sinanciatiy ond 
eoonemicsliy ungound oni indefensible,’ T.o.Atkeoon, legis — 


lative representative of the Grange, declared to-day. The 
: glee voted in favor ef a Keation-wide state income 
tax. Another resolution aciled for an amendment of the ine 
@om tax luw providing for the texation of etock dividends 
on the sue basia ae other dividenda. fhe prohibition of 
further iseuee of tex-oxempt seourities was ndvrocated." 

The Ste*nal Federel Land benk now renkw firet in the 
eountry in total resources, acvuording to « ee ese on mate 
thio week. the bunk haa reecurees of 9@5,000,000-and expeate 
qe 000,006 by the end of the year. It hae loune amounting 

$74,280,000, (Treas, Nov. tte) 

"Shere are nute and nate «- growthe on tread and 

“wtha on necka, both reoognised in the dietionary. A 

Souler in New York, with « bend full of pecans, sald 
the other dey: "fate like these were never grown on the 
eorth before. They avtonish ae, sven. Five States now are 

ing 6 commercial erop ~« Texen, Aleborm, Viewpiesipyt, 

Orgie und Yieride,.’-He added thet this country ie now 
ig egg the finest pecens, sinonde, snd linglish ealnotes 

the werketes of the world. Their aniformly large kernels 
6nd thin shelie ere not.to be found in the produet of 
either Spain or Asia Minor. Summing ap his observations as 
® nut merchant, the Sreck aaid: "The United Stetes hes made 
Gore progrems in nut culture in ten yeore than the Hedi-« 
terranean peoples herve ande in ten eontariegse' Selentifie 


sultare of trees, peticnce, grading end cerefal ape 
py ant vos tO make our produet the finest in the worlds® 
Chigs Jour. of Commerce, Nov 23.) 
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a Seation 3. 
of 1. Hourd's Deiryaen for November 04 saye in on aditertal: 
hon Congresa mode provisions for the present Sarma of 
Animal industry the dairy indastry wae emala ond of Little 
| eongequenee. To-day the cow is sn important Testor in oar 
agriculture and her produsta are bringing ancoally a rebarn 
$0 the farmer of «bout two ani oneeheif bililonse of deliara. 
| in the growth of the dairy inégustry hee come improved meth= 
. . e@0 of nennfectaring and heviling duiry producta end s¢ience 
has informed us that milk is eur most important Tonde cox 
} The Sareun of Animel industry boas oo neny grojecte no one 
man oon comprehend the needs of alle she deiry Indastry 
t needs constructive investigetionnl work and the daties ef 
the Burena of Animei industry are to a vory large degree 
regulatory. Osirying hee techniani probliese to golre, such 
as breeding of dairy eattie, improved methods of nanafeotar- 
ing butier and choses, handling sarket wilk, ete. The Deiry 
Avision has done some remarkably good work. It han giver 
the dsiry inégestry, for exemple, now methods for maratasture 
ing Gwies oni Roguefort chooses. This work one done, #0 te 
speck, in & laboratory, as vere cony other ainiler ander 
+ From the imboretory new cothode of aanafecturing 
| dairy producta should be taken to the field so they may be 
tested for determining whether thoy, a8 determined by the 
laboratory, ere of commercial value. On the other band, the 
deiry cow plays sach on important part in e permanent wyetem 
of egricultaure that 1% reguiree a burean in order to obtein 
the t regulte. there is no permmnent agriewiture without 
Live stock. it hae been pointed out on peper that it is poe 
sible to retain the fertility of the soll without live stook, 
bat in og it hag never heon eecomplished. fe neod 
bareaa dignify the deiry indugtry; to give it the atand- 
it hea a6 tichiy serned; to provide for adequate telent 
fe ae on the investization needed for ite proper develope 
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Qe The Selentifice amerivgaun for December says in an edi~ 
torial: “Some montha age we wintioned the €ifficalties which 
the highwey engineer seete ander & ehange in political ad» 

ministration. A specific case now exists 66 glering thet 

feel inslineda to apresd it on the record. The Lineoln 

Ageoalation end ite eima are fnown to all end need 

be diucnesed. The chia? obstacie in the way of ear 

Completion of ite projeot lies in the fact that Utah « 

Heveds tre unable to weet the cout of the part lying within 

their borders, The seeogletion bie sliweye undereteod thie 

and slesye has held ont upoocinl eid to thowe Btatems «oe tt 
fe in fect possible for theae States to reise, st onse, 
ir own ree of tho goet of the ~uin lines in their 

Yedersl-sid pony Bat the present Uteh sdministration 

insists apon throw ng out of the window all the work of ite 
* eee We have seen no respectable reseon sdévernced 
this position on the pert of Uteh's sathorities. The 

a to Giseredit the previous adminivtretion hae, of 

eek apa muoh to do with it. os. Secretary Gellece ie the 

_ ‘Se person who wen blowk Utah's announced intent of abandoning 
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ae ything she hee oecomplished in trunk highesy constrac- 
ha to date, violeting her formel agreement, burning up 

,000 contributed in good feith tr cuteide persons, and 

it certain thet no gatiofsatory conneetion between 

t ieke end the Golden Gute oan be provided for many 
years. Ye hope the Secretary will decide thet his powers 
were conferred apon him for juat gach « oese ag this; end 
thet he will tell Uteh, as gontiy os way be bat ee firaly 
as iv necesgory, that the sim of the Federsi Jia Act ia a 
national highwey syatem, end net the promotion of peanat 
politics in the individual states.” 


Section os 
BADER? GUOBAPL ONS. 
ta Hove#4: Wheat market ansettled on the 24th bat closed 
higher on good oxport business, strong cash carket, and ng 
strength in Liverpool. Undertone in eorn strong bat trede 
not large. Goantry offerings light. Chisago December chest 
higher at $1.18 1/f7 chive zo December corn higher at 70 6/O¢- 
Cleoting prices in Chicsage ensh market: Moe 2 red winter 
wheet $1.29; fo. & haré winter wheat $1.26; Ho. & mixed corn 
73¢; Hoe 2 yellow worn 74g; NoeS shite outs 44%. Average 
form prices Bo. & mixed cor: im Central iowe about 60¢; Noel 
derk northern wheat in Sentral Horth bekote Gic08; Bos & 
herd winter wheet in Central Esnaee 01.05. 
Chisago hog prices atrong, 16 to 20¢ higher then 
: ‘e everace, bulk of sales $7.70 to 18s003 beef 
«66 to (11.76; tuicher cows 6nd heifera atendy at 
260 to G10.65; feeder steers 65.26 te $7.50; light and 
median oe You. gelveor $7.55 to 99.00; light ond median 
ight v o6lves (7.26 to (9.00; fat lambs 915.00 to 
fleasa, feeding lanbe G12.85 to $14.00; yearlings 29.26 to 
050; fat eves 6400 to $6.90. 
Rew York ani Penneylrenie oucka!d Round Phites ¢1.26 
to 01.35 por 100 lbs. in ality mrkete, oer to O57 2.0abe 
| New York points. Northern eucked Round Whites 75¢ te (1.26 
an in city merkets, 66¢ to 75/ f.o<b. Colorado Russets $1.40 
* in Steloula. Virginia aveet potatoes weaker in mast 
, esatern markets et 76/ to ‘e285 por bbls, G2 to 92.50 in 
Boston and Chicego. Texes Porte Hicane {1 in Minueepolise 
York Danish type cabbage firm in most merkete at $15 te 
x | ton balk,weaker in Baltimore end Cincinnati at 910 
5 Middle “eatern yellow onione Gigey weakes in 
. rk City. New York thodie laland epples, Greeninga, 
025 s¢ fee 6 in coneuming contere. Stock from cold storare 
to pee melee cag ype . York 68/5 Phila 
prices, gsoore batter, Kew Tor ; Philae 
delphia 647; Boston 51g; hiougo 52 1/2¢. 
= e0tton ap 19 points, closing at 25.34¢ por lb. 
it Xo December futures ap £5 points, closing ot 26.467. 
by Bur. of Agric. Scone) 


Ls and Aveenge Glowing price Sove®4, MovekS, Novels, 1921 
Bai: » 80 Indestriais 94.10 94,08 77.321 
a) Tours ove 25.) 
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Pollowing conferences with other senators, espeér 
cially those from the West, Senator Wetson, of indians, 
November 25 discussed with President Harding the neces~ 
sity for s legislative program that will meet the needs 
i end wishes of the West. Picturing to the President how 
ere 6&re generally unable to get enough for their crops to pay for 

and shipping, while consumers pey high prices, Senator Watson 
amediate necessity of some forceful program to put agriculture 
@nd squeeze out the long line of profit-taking between producer 
ir. Senator Yatson's view is that any program of relief for the — 
mist go further than the questions of freight rates, interest rates 
ff rates. While these may heve a pert in the farmers’ dilemma, the 
‘declared that “the men who produces food and clothing can get very — 
for it, while the man who needs to buy it has to pay an unconscion= 
price." Mr. Watson told the President that he fevored the program 
ulturel credits, but that he feared it would not strike at the 
question. Senator Watson also told President Harding that he 
underteken & study of the anti-profitecring laws of other é 
® end particularly was examining these which eppeared to be meeting 
@ Success. So far as his study had proceeded, the Senator said, he 
elieve price fixing by Sovernment or any other agency would be 

bat he was inclined rather to a plan which would expose profits 
the line and depend apon an aroused public opinion to grant 
ible profits to business and at the same time drive out extortions. 


tor ? The Washington Post November 26 says: "Western 

i senators, after e series of conferences, heve teken 
the initiative in the framing of a legislative program 
a for the remainder of the extra session and for the 
Short session. This program provides for consideretion of the Dyer 
nching bill; that consideration of the shipping bill shall not inter- 
i appropriation measures and that time shell be given to considera- 
‘8 rurel credits bill, the McNary reclametion bill, end some measure 
ided upon, designed to effect a reduction in railroed freight 


+ 


Representative licFedden, Hovember 25, introduced 
& bill in the House to provide credit facilities for 
the agricultural and live-stock industries of the Unitet 
States, to emend the Federal Reserve Act, to amend the 
orm Loan Act, to extend and stabilize the market for United States 
Other securities, to provide fiscal agents for the United States, 
ner purposes. (Cong.Rec.,Nov.25.) 
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A motion to edvance the hearing of the appeal of 
the Chicago Board of Trade from the decision of Judge 
Le Carpenter at Chicago in the case brought to test the 

| of the Grain Futures Act will be mede in the Supreme 
the court will be asked to suspend the operation of the 


y deys after it renders its decision. (Press, Nov.26.) 
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‘Merk Sullivan seys in on article entitied "The Corn 
t from a Cor Window,” in fhe forlda's York for Devember: 
farmer hes sucecinet end foreeful waya of expreasing 
what appear to him to te economic trauthe. For thet matter, 
to him they are economic trathe, howerer the editors and 
politicians ond economists mey see queilficationa to then, 
Or reélise reasons beyond the furmera’ information. In a 
dozen different parta of the corn belt, one heard the oume 
' from the furmer's lips, when teked about his troubles 
Low prices for what we ell; high prices for what we bay.’ 
In eotanl figares -- not merely in terme relative to other 
commodities -- the prices of many farm prodacts are below 
whet they wore before the war in 1914. Fifty eentea a bashel 
for potatoes does not pey the farmer to dig them from the 
ground. (in some of the splendid poteto land in the irrigate 
goantieos of Yeatern “ebraska, hundreds of thoasanda ef bu- 
shels of potatoes are rotting in the ground.) Eighty-five or 
ninety cents « bushel for wheat is terely eqaal to the prowe! 
nny tg Oates are 69 per sent of the prowar normal price; 
corn ia 90 per cent. at the oame time, the fermer, who ie 6 
% render of newepapers, end hee Long eh poop for re- 
otion, knows that everybody else is getting from one~and- 
e-helf to three times his prewar returna. The condugtore, 
brakemen, and other railrsed workers who fly by on the . 
trains, sre setting 188 per sent of their prever figures, ani 
are glemoring for more. The conl minere herve aucensded by . 
their seliderity end leedership in keeping their wages et 
three times the prewar level. The nowspeper-rosding farmer 
knows 411 thie. He knows it also by expurience, whenever he 
makes a trip to town ond becomes a buyer. Ke sees himaclf 
paying two-and~-a-heif ‘imes ap mach for coal as he paid ten 
years ago.” 


‘ Ghe World's Work for Lecombor geya in en editorial: 
"When en able man hoe epent e third of « gentary atedying 
and helping to solve the problems which relete to one field 
of human cotivity, then certeinly his views ere worthy of 
attention. And when the subject thet engagee hie time is 
whether the human race is simply going through @ brief 
eonaeg te period, only to become extinet like species that 

@ gone before, the gravity of the problem becomes at once 
apparent. The personel interest of every man is concerned. 
Mire ane Devenport, for many yeure dean and Gireetor of 
the University of the illinois Sehool of Agricaltare, from 
whieh position he recently retired to rewume farming in 
Michigan, is thie sathority; and what hes come to loom larget 
in his mind 86 an unsolved problem, not only in esriealtere 
but in reciel economics ne well, is the effeet of sedivere 
menon the fertility of the land and ite power to yield, 
ond therefore on cational weslth and seouritye” 


"the American Yermer and Sarope” ig the title of an 
extensive article by Beli.anderson,jr., economist of the 
Ghase Yational Bank of Hew York, in The World's Work for 


ieee ® The author says, in pert: "The powition of the 
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American farmer to-day ia veatly better than 1% woe in the 

early nineties. Thanks to our impregnable credit apaion, 

iplendidly orgenined onder the Federsi Roserve Winks, and 
thanka to the definitely established gold etendard, we have 
avoided the moxt demoralizing featares thet followed the 
penio of 1693. The anderlying difficuities which brought 
edoat the crisis of 1920 were mach worse than theae ehich 

| prodmed the panic of 169%, so fer as trade and industry ere 

eoncerned, but our freedom from finarsial tnd momentary 
weaknesses made it powsible for as to bear the shock mach 

| potter. The miladjuotmenta, which exieted on 4 countrywide 

soale in the early ninctios, exigt to-diey on » worldwide 

| 


setle. in conoiderable meavure, they existed on a worldwide 
sesle in the early nineties, elnes thers had heen ovrer= 
rapid development of cheep transportation and egrisaltaral 
producte in many pertea of the world. the salad jaatment 
t | exists to-day, however, mot wy virtae of overdevelopment of 
: agrioultursl and raw anterial production, bat rather bessage 
| Barope, which befor the war wag the world's eroat center 
| for manafsetures ond the world's great mirket tor farm 
| products and raw materiais, hes mye withdrawn from the 
| me pe position in thie mtter. The world s¢ & whole le pro« 
Geing Very much legs than it produced in 1913, bat there is 
& relative over-production, « relative excess of farm pro- 
1 | dugtion and of raw muterisl ospocity. Marope ia tarning out 
| v ouoh lees of manufeotured goods than she turned oat 
| the war. Sho is consequently ameble to buy raw gee 
: terigie and fern products in noreed volume. Jonsumers normal 
: ly pey for whet they consume by sending beck what they pro« 
| dase. Surope's prestige and her eatebiished eredit #ith the 
world huve enabled her for a long time to consame without 
| yee adequate volume, baying Gn eredit from the out 
side world not only the fooda which she previously bought, 
| bet slso the finished munatectures, which she aged to produce 
io herself. The limite on thie were not reeched os speedily es 
| would heve been expected before the wor. Sarope's ability to 
abs Sredit with the outside world hee been surprisingly great, 
the difficaltios sre maltiplying, und the ereditore of 
Sarepe ell over the world have no interests go Vitel aa te 
Barope back to work ao that she oon ralidute her exist- 
debts to the outside world, end so thet whe con pay cagh 
| for the new things thet ehe bays. «.. The powition of the 
| 4merioin farmer vie-u-vie the menufacturer ie worse in the 
| Sutomn of 1922 than it wae during moet of 1921, so fer as 
| the price discrepancy ia coneerned. There hee been an upward 
| moVenent in the price of manafnetured goede at the seme time 
| that there has been thie downward movement in fara products. 
| Unleee sgricult ural Prices merkedly laprove, 1% would seam 
| paar improbable that the farmer will be sble te parechsse 
| adequate volume the producta of the fuctorioa, and it 
would geem highly probs 
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Who ie Who in the Urain frude for fovember 20 saya: 
"the enectment of lews designed to regnlete the grain trade, 
to hevye them discarded es contrary to the provigions 
of Constitution, will go on just as jong as Congress 
eontinues to eppresch the problem in 6 partisan and unen@- 
lightened apirit. the two Coppor-Tincher bills were enacted 
frankly and openiy «6 clues legislation. Their névooates 
were leaders in the so-enlled farm bier, ani they were pat 
in order to meke the furmere believe thet Congress 
waa doing something to curtail speculation in grains Members 
of the milling industry end the grain trede were permitted, 
indeed, to state their views in somaltioe houringa, bat only 
ae presumptive defendants in « criminal action. inokily 
there are far sbler legsi wminde outside of Congrese than 
within it, and it ie moet aniikely that any bill can be 
Grafted which will be immune from stiack. The very purpose 
for which such measares ore enectod renders thom peculiarly 
lisble to violate the Constitation, the provisions of which 
guerentee the iibertios which restrictive lawe of this type 
geek to eurteil or destroy. Granting thet certain reforme 
in the geonere] method of treding in grein sre deairable, 
Congress has evolved the worst powsible uethod of bringing 
them ebout. it hue sought to atretch the provisions, firet 
of the taxing powwr of the Government and second of its 
eon tm { to regulate interatate commerce, to cover matters 
essentiaily unrelated thereto, and thue ite laws have et 
beat been makewhifte. Partherwors, it hoe sasumed that the 
a way to reform the grein trade ic to hit 1% om the 
with 6 etiek.e. The only reaalt eo far hee been that ite 
blows, while moat annoying, have atterly fulled either to 
stan or to improve the grain trade, end have simply pat it 
in an sititade of resertfol defiance.” 


"Heve Packing Profits inereawed?" ia the title of an 
atticle by J.Wileon Thorne, in The Wageuine of Wall Street 
for mber 25. In thie the suthor presents a review of the 
industry with an analysio of the peeens Garten and oate 
Look Armour, Swi « Wileon, Morrie Cadteny e He BEyB, 
oie “It is some time since the stocke of the leaking 

house companies have boon considered sound Lyvesat~ 
ments. The reawon is not hard to find. Por nearly three 
ti thease companies heve hed to sontend with very great 
{ficulties and it ie only in the poet fow sonthe that they 
Seem to heve omer even partially from the depthe into 
they were planged with the conelasion of the war. 


Conditions which gontribated grently to the fall of esteem 
= which pecking house securities were et one time held, seat 


be lly peesing, although these compenies are by 
aoc eee out of the woote yet. dowover, thore 
Sn improvement ef some dimensions in the past few 
months and thie improvement should resalt in converting the 
ite whioh the pookere incurred with regalarity since 
into at leest mil provite. Among the important ine 
es now governing rising eornings for these companies 
YT wages, decreased carrying charges as represented 
rates, und reilroad freight rates, the latter 
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item being of particularly great inportance to an Industry 
deeling in euch lerge tonnage and dependent on so nurrow & 
4 margin of profit. The situstion hes alee been reversed in 
4 . t.to prives of packing house prodacts, which ere some~ 
pe higher. However, so far @@ profit om turnover ie con- 
eorned, it is not conapicuonsly greet, ond very recently bas 
been somewhat decreased on ecoount of the warrowing epread | 
between live stock and dreseed heat proinetae Viewed broadly, 
however, the position of the pecking sompanico has improved 
a8 @ red with thet of several years, snd, while provite 
ere not oxoitingly iarge, there ore, nevertheless, profite, 
which ig quite opposite to the situation in 1980 end 1021." 


Geation Be. 


&1ll the 4 ferming land of thio country now ander eaul« 
tivetion and wach of ite me tarad ena eage Piggey out; with 
ple ot111 moving from the country to the cities, so that 
then one-third of our pophletion is now left on the 
ferme -- 31,614,269, or only 29.9 per cent, according to the 
lest senaus =~ o11 thet keeps ue ond wlll continue to keep 
| u® 6 solf-qustaining Nation ia greater veddapaparey, Bong agrigal 
taral duction. For the farmer this meane ability te raise 
crops ierge enough to show 6 profit en bie lebvor; for the 
gem Rtgs popalstion Lt meane « esafficlent food aupply 
Gustein live st prices that it oan afford to pay. The 
| teaching of welentifie agricniture is a mtier in which the 
| oity dweller ie s@ viteliy inter:ated so the farmer. There 
| 
| 
| 


when 6 new variety of hardy corn io proimoed thet extends 

the corntolt 11 miles northward or when o handred siliion 

@ollar wecercni-wheet industry io developed in this country. 
| Some dey we ohell erect monamants to commemorete the achieve 
if ments of such men ae Dr Seaman Ae Enapp, who, at the age of 
| seventy, went into the South to chow the soiten growers how 
| best to moet the invasion of the Mexivan boll weevil and by 
the educational methods he there developed leid the founde~ 
tion for the modern tesching of ecientifie sgriealtare. Or, 
tt — + tO Drees Cond, a Yorornnent entomologist, who 


| Ghouid be a8 much rejoleing in the citiea es on the farms 


atrating in Louisiana the effeetiveneas of « 
ing airplane epraying aeleiam areennte over the 
eotton fields as & menne of repelling the present devastatin 
of the weevil. Grout ere these victories of peace, 
em surely those who are making wany blades grow where few 
pee grew bofore are worthy of & place in higtorpe eos 
experimental work ag this is going on im every 
State in the Union, and the knowledge of it is being teken 
to the door of the furmer and prevented to him throagh the 
Windows of hie brain by the demonstration method inaugurated 
by Dr. Knapp in the South." 
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Beotion 4s 
BARRY QUOTATIONS. 


HovelS: Chicaco wheat prices declined on the Chith on 
fit taking erdA Ligaildation. Veatern demand for eaxgh corn 
® &Segressive; lerger nenber of cars availoabie for move- 

mente Country oe @ll greine light. Chicago seoember 
wes a et £1.15 7/63 Chicago December sorn lower at 


* 

Closing prices in Chicago cagh market: Ho. & red wine 
ter wheat (1.26; Ho» & hard winter wheat (1.16; Yo. & mixed 
eorn Tid; So. £ yellow corn 724; Bo. S white oste 457. 
Average farm prises: Noe 2 mixed corn in Centrel lows ebout 
69¢; No. & bard winter wheat in Contre] aanwem Gl. 


Week onded Vov.t5: Highest prices for grain vere 
reached the firs! dey of the week after whieh the sarket 
became angettled, ani the close wes Spey) aed Lowe ts 

Chiesgo hog prices were siichtly ehenged from those 

revealiling on that merket a wook ago. Beef eteera practiasl- 
stesdy, butcher cons and heifers etendy to 18¢ higher; 
vool osives 767 lower and feeder steers 25¢ down for the 
week. Yat lamba declined abont 10¢; feeding lente steady to 
and fat ewes sieady to 80Y lower. Yeorlings sere eteady 
with & week ago. | 

Potato markets veanker. “orthern and Laatern sueked and 
balk roupd whites down 10¢ to 15¢ in leedine sorketes. Zaine 

New tork atook down Sf to 107 at ehtaping points, 
Northern siock wanker sleo. Cabbage werzeta firms. Danieh 
took up ©? to (8 in extreme exntern cities, up $3 in Chica~ 
£2 firm prodacing sections. Yellow Globe onlone up 20¢ 

S67 in city markets. Apple markets strong for barreled 
Stoek, stesdy for bowed. 
i eotton prices advanced 1 point during the week. 
New York Decaumber fautare gontrects dewlined @ points. 

Hay market continues stesdy. Reeeipts not burdensome. 
Prices practice ily anchenged. High grode alfalfa vented at - 
Chisago. Feod warkets quiet bat firm. Offerings by elils 
and interior demend for most foods light. Production and 
stocks ot milig about normal. Storage stocks slightly heavier 

Batter mrkots have continaed firm despite some nervour 
undertone. Surrent arrivele barely heevy enough to supply 

7 Gemmmi, but tredere herve opersted sautioausiy et the 

Price level. latest reports indicste farther deeroage 
in grstes sion. Glosing prices, 98 seors batter; Mew York 637; 
Philedelphia 64; Bouton 584; Chicago 83¢s 
Cheese morkets firm and on basis practiesliy fall cent 

higher than o week ago following Honiny advances on Tiseon= 
8in cheese boerds. Cheese prises st Wisconsin primary mar~ 
Nore24: Twine £5 1/47; Daisies 85 1/2¢; Louble Deistes 
14d; Longhorns 23 1/2¢; Square prints 88 1/42. 
rod by the Bur. of Agrioscons) 
@loging price Hove25, Forel, ae 192: 


‘ 


20 trisls $£.78 $4.10 77.8 
ks 20 Ree stocks 82.58 85.46 75.60 
ell St.Jour. Nov.27.) 
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 ‘DAULY DIGHS? = =——S(CMovomber 28, 1922. 
Section l. | 


Before the House agriculture subcommittee, No- 
vember 27, a delegetion urged prompt Government eid 

in the eradication/bleck rust, estimated to cause an 
annual wheat loess of 60,000,000 bushels. (Press,Nov.28) 


v 


A Peris dispetch to the press of to-day says: 

"4 "Nationel Gheat Week' hes been organized by the . 
Government for January 235-26 in an effort to free 
France from dependence upon foreign grain for bread 

to develop colonies by my, Mey to help grow breadstuffs 

ir home and Colonial consumption. Five commissions will hold public 
which will be outlined the best methods of selecting seed and 


sive farming. " | : % 


| ss . 
| and Cotton The New York Times to-day says: "An alliance of 
: great cotton and wool interests wes annoanceéd yester~ 
day when William M. Wood, the leading figure in the 
’ wool industry in the United States, was elected diree- 
bral and chairmen of the board of the Consolidated Textile Company, 
Ontrols many large cotton mills. ... This combination of cotton and 
‘Men will be of great importance, eccording to F.K. Rupprecht former 
nt of the Consolidated Textile Company, end now cheirman of its 
fe GOmmittee. Mr. Rupprecht is one of the largest cotton mill owners 
United States. ... Mr.Wood said: "These changes in the Consolidated — 
| VOmpany mean progress. I have taken an interest in this fine con- 

use 1 wanted to help out the industries of New Englend. The 
on Company is not involved.' * 


Markets Robert Barry seys in to-day's Philedelphis Public 
‘mers Ledger: "Development of foreign markets rather than 
a additional millions in Government credits, it was 
j learned November 27, is likely to become the pivotal 
| of farm bloc leaders in Congress. The question is one of broad 
ty. it is believed to involve many issues of en international, no 
an @ domestic, nature. The Norris bill, proposing orgenizetion of a 
t to buy and sell farm products, is the axis of the problem. 
Morris, chairman of the Committee on Agriculture and Forestry, can — 
seused of being unfriendly to agriculture when he proposes that 
‘Oe pear Out eadditionel millions from the Treasury in loans to 
) the Solution lies in development of markets for farm products. 

Fe mainteined prior to the war by the Zuropean demand for the — 
rpius. The Senator proposes distribution of the surplus, trust- 
ured laws to lift the American fermer from the pits of bankruptcy. 
®, it is acknowledged generslly, lies in obteining the markets. 
Of browar days does not exist. Meany Muropean nations need Ameri- 

mutts. They have no money to pay for them or clse the exchange 
ro " their money ell but worthless. ..." 
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@eation 2. 


A letter to a South Dakota benk, aced an an editorial 
in Ferm, Stock & Home for November 15, says: “Rye thie morn- 
ing 1e 47 cents end wheat 90 comnts, but the crops of this 
gountry here largely been put in by the homesteadersa with 
the aeeistance of their families end good wachinery, s¢elate- 
ed here end there by on occeesione, hired mam for eB short 
space of time. This means where s family hae bean able to 

the expense of farm live by the proceeds of cream 

cheeks or poultry or live stock, that the proceeds of tha 

in orop will go in to help puy indebtedness, excousive 
Seantion and things like that. Ke have one customer who 
ginglehanded, with very little hired help, hae put in 400 
eores of crop und haw practiesliy hervested 11 sione. Hoon- 
Light sights he would work o11 night shocking hie grain 

eatting ite This sen is o Suselan, unmmerried., another 

inetence of @n Amorican, who hae a wile and two boys, one 
possibly 14 or 15 yoers of age ond the other @ couple of 
years younger; thie man with the help of his femliy hes 
eered for 900 sheep and «© lamb orop of sbont 700 heed, pat 
in 600 seres of orop, ond hee harvested it without outside 
hired help. He was unable even to hire « sheepherder to help 
him out. This is of oourse interesting is showing the endur= 
onee of the human mavhine ander stress of nevesaity, bat 
eortainly no one «ants or expecta thia te be the atenderd of 
living that mact be come down to on car formes We hear a lot 
about the Anmericen wtunderd of living. %o ure all for it, 
but it mact firet be eatablished on our farne or elae the 

% maese of whee earnere must expect to get down to a 

ie of existence, not living, thet epproashes thet deserbd 
in the foregoing clipping. Organized lebor mast understand 
this. 4 high wage level simply adds to the oowt of all « 
farmer buys, ani if there le no corresponding inorease in 
the price of whet he must well, the high wage level can not 
be minteined. This is an economie lew that ie es powitive 
end certain in its sation ae the law of grevitation.™ 


from November 1 to November 16, inelueive, the repay- 
mente reestyed the far Pimarce Vorporetion totaled 
080,692. Of this emount, the leans on sgricaltaral and 
ve-gtook advances totaled ¢7,369,049. The repayments re«- 
ecived by the corporetion from January 1, 1922, to Hovember 
oat 1922, inoinsive, on account of ail loans tetsled G189,- 
2762. From Yovember 1 to November 18, 1922, inclasive, 
corporetion approved 10 advances, segregating £141,000, 
to finencisl institutions for agricultarsi and live-stock 


SeB. 

The abnormally lerge shipments of sraes exttle due to 
drought conditions in parte of Tezae ani New Xexieo heve not 
SERS Aepesessa eRe E ES Mba ERTS GESTS PRE have 

weekea. Shipments from disatribating markets into corn 
belt feed lote have been larger by fer than lest year. On 
the one hand, the fer “inence Gorporation has encouraged the 
| baying of feeder stowk in the corn belt and, on the other, 
it has sided in the movement of cattle from the drought- 
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stricken territory to places where edeqsate oupplies of 
grass ond weter ere svailable. The sovement has been some- 
what retarded by lack of suffieient stoek cara, bat thie 
situation appears to be improving. The indiextions are st 
progent that the poak of the abnormal shipmenta hes been 
ong and that sore atable conditions may be expected dar~ 
ng the coming montha. (U.FeC. press statement, Yoav» de) 


| pe and The indians Permer'e Guide for vovember £8 saye in an 
| a editorial: “One of the effectire forewe in agricul tural 
| betterment, one not slweye apprecicted, is that of the rurale 
i} minded benker. in many Indiona counties bunkers heve mide 
live~stock club work poseible and have peid the way of wine 
' nere on inetrustive tripe. ess One of the iatest derelope 
mente in banker service le thet whieh owourred recoutly in 
Dane County, Yiseoreins A bunk in Kadieon, the eounty goat 
and Capitel of the State, hee hired an agricultarai agent 
for the county without expense to the faruera or other tar 
if om The beat experienced man erellabie wae hired for 
| he work. Just how effective « wan hired by & private in- 
if stitation ean be doing @ public service is & qanstions 
| Nevertheless the experiment indientes the benk's interest 


in the former's welfare.” 


& Ferm, Stook and Home for Uevenber 15 veye in an edi- 
| torial: "Ye do not Like te epoll the "shoolate ananimity of 
opinion,’ bat we wnat aoet eephatioeliy diasent from the 
statement ‘thet the snower to the economies ille of the 
farmers ag a glans ie cooperative merketing,' 1f 1t La meant 
that cooperative murkxeting ie the only snewer and that ite 
| | anivereal adoption will solve all of the fernere’ economic 
if bless. Cooperative mirkoting le esvential. +t will néd 
the farmer's ingoue whatever saving ean be made in market 
ing soagte, but aniews cooperative merketing if linked with — 
eontrolied aetion, the searing of a Srnetion of the 
| present geliing cout, even though 1% sey be a mejor freation, 
| Pe Will not be & complete anawers e+e The conferonse of coopers~ 
ue tive merketing orgenisations san do wonderful work if Lt 
fF oan be sade to renlise the truth of the feregoing and bend 
ie ite entire thought to the formulation of a plan to meet the 
Situation. let the movers of thie conference resell that 
lit, Roger Beheon, in commenting on the Agrioultaral Oonfer- 
ence leet January, enid {t wos anvortansie thet no one told 
se the mecting the res] troakle with agrioultare, whieh La, 
bi there are shout ten per cont too many fernorea. Thia ie simply 
eying in another wey that more food ie being prodaced then 
,- Gan be sold at a profit. Sooner or later the fundamental 
% trouble with agriculture mast be recognized end ateps taken 
PS to correct it. iot ue hope there will be some one at this 
erence to tell it what should huve been presented a year 
9 Yormere suet heve profite if the reat of the people are 
have *tleries end wages. Why in the name of common sense 


Ferm & liench for Yovewbor 25 Saye: "13 producers wili 


 ~phent r ® in 1923, using pure seed of improved varie- 
ie caltivate the crop thoroughly, th produce s 
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fhe dJournel of Commerce for November 2S waye in bm edi- 
torial: "It le now clear thet, oe hed been freeiy predicted, 
the ferm bloc, aided and abetted by ‘redicalea' in Congress 
will weke an early ctieck upon the solvency of the rallronda,. 
ses in atteapting to justify bis position, senator Capper 
fe reported os contrasting ‘the growing prosperity of the 
esrriere’ with the ‘low prices’ farmers sre getting for their 
i referring, elther with a or in igverance, 
to the *hisher-then-war reil retes' which he alleges are 
‘sonsuming the farmer.’ How oan the Genetor fage hie eole 
leagues end the Wation while giving utterases to gach sheer 

? Doew he vonsider £ or 3 per cont on & very Gon- 

#gervative velustion of preperty ‘proaperity'? Ae to the | 
‘growth’ of such 'proeperity,’ es compound microscope is 
needed to diwcever it. ‘Higher-then.war retes’? boes the 
Senator not know that war ratea, urbitrerily held down by 
the ce gn Any cp pena ge had to be supplemented with 
handreda of millions out of the ee Yaxpoyera im 
order to cover expensest Sat, after 411, it le probably 
ageless to point oat the faliscles ené misetatesentea with 
which the tissue of hia whele srgument ia ghot through. The 
farm blos and ite ‘radicei' cohorts ore not interested in 
the real truth of the oitastion. They vent lower frelgbt 
rates on sgricuitars) produote. Yhether or not theses rates 
woald send the roeds into benkraptoy 1a « question in which 
they ere not in the least interested, or at oll events the 
think ther ere not. Those who exnre whet becomes of the ronda 
ere well enough eware of the abeardity of such nonsense as 
Senator Gepper is uttering.” 


in an editoriel on “Yordney Toriff Sequelae,” The New 
York Times fovember 27 says in an editorial: “Alreséy the 
Treas hee pot into effect the retelistory provicions ef 
the Yordney-ieolamber tariff on importe of motor care from 
Englenéd and renee. iydrealic cement from Canede ia alse 
on the Troesury's retelistory lict. «+. Parmer representa~ 
tives have asked the interetete Commerce Commission for an 
enmbergo on Conadian grein in ivansit through American tere 
Titory. The farmers’ ples ic that they have firet eal on 
our Own relliway facilities, end that an omberge would re- 
lieve the congestion on American railweye. It else would | 
hinder Cunadian grein from reeching world markets in eompeti- 
tion with American. The fermera’ propoesl ie nataral resp 
bat tho interatate Comaiosion ie said to doabt ite sethority 
to take sution so extreme for the reason of the nationality 
of the sh Epere, Var rellesye need whatever traffic they cen 
+ from tever eourve derived, and the profit of our 

There Ought not to be at the lege of the grees or hetalisa~ 
tory duties on Cenadian evel wleo ere ander considerations 
There is no suggestion thet the daties levied abroad are in~« 
tentionally discriminatory sgeinet the United states. They 
wien o¢ ce diseriminetory by the cleave of oar teriftf 
wh m effect provides thet any country which levies higher 
rates of duty than ours whsell be penalised by the inoreage 
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Section Se. 
1. The Price Current-Jrain feporter for Korember 22 cuyes 
in an editorial: "fhe recent (September) opinion of the 
Seoretary of Agriculture on tho Guties of county agente, that 
they are ‘strictly educttional,’ seems to be teken by the 
county agente in a Plekwiekien sense. It is no part of the 
duty of a county egont, the opinion seid, to engaxe in oome 
meriial sctivritics, to act oe finenciel or besiness agents 
or to take port in any work not defined by lew, ~= nevertie~ 
lese they #9 continue to engage ‘in comercial eotivities’ 
and 40 ‘avt ae financial or basiness agents’ contrary te 
law. There ponentey cane before as o request from a Virginia 
irginis agent of a iarge feod manufae- 
turer for so price on ‘seversi coors of 41 per cont cotton= 
seed moel,' and on ‘mixed cara of bran, coltengeed and line 
seed meals, ground outs, brewers’ grains, wheat middilnes, 
to be mixed se dairy feed.’ Phe inquiry might be made the 
text of an article much tee extended for an editorial, bat 
there are three fects thet are patent: (1) that the county 
nt is defying the lew and openly ignoring the directiona 
the Secretary of Agricalture; (2) thet the agent is ebeo- 
lately irrespongible, with no warehouse in which to store 
‘several cerlosdas' ot feedatef!, even if any reepoenaibie 
: manafcetaurer or decler should quote him prices and ship 
) goods on his order; end (8) thet he seeumes that if eapplied 
with the etuff he mentions, with no apecifications as to 
their condition or chemical gomposition, he could, or the 
bayers could, wix om the farm, belng wholly ignorent of 
se bat book analyses and theory, « foed that would be 
the econonioni feed purahsee wy the éalryman ««- which 
ig of course all ‘bunk.' 


2. The Sorthwestern Miller for November 82 eeye in an 
editorial: "The Department of Agrioulture, working in close 
og eg with the International inetitate of Agrieniture 
et » ie now doing edmireble work in iswaing bullieting 
regarding foreign orop conditiona. During the past three 
or four years it hee greatly incresged the seope of this 
Service, and hae wade eveileble in Aweriea « anee of informa 
tion regerding foreign crops which aged to be almost impow- 
Bible to ceoure. Sven the ertuent of Agriculture, however, 
is to some extent rendered portizan by ite official position; 
in ite neturel enxiety to promote the welfare of the farmer, 
it sonetimes tends to tuke & more twllish attitade than 
Sotusl conditions appear fully te werrant. This feet provides 
enother illustration for the need of auch a Government kereaa 
of Statistics ag exists in Canada. information regarding the 
world's ye ought to be compiied and iseaed by a Government 

| ¥ing ebsolately no special affiliations, and 

; - no duties whatsoever beyond the 1 emypanee wn and lesning 
: Stetistion. Such an agency would not under the alighted 
Suspicion of prejudice or biss, and it would at 611 times be 
«im & position to provide information which would effectually 

_~——s« MMUNterbdslance ell the privately disseminated rumore which 

influence the oourse of the whest market." 
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-« Seetion 4, 
MARKET QUOTATIONS. 


Nov.27: Chicago wheet merket lecked support on the 


27th and closed lower. Visible supply whest 35,191,000 
bushels red with 48,741,000 bushele same date last 


« Visible supply corn 10,768,000 bushels compared with 
7,614,000 bushels same date last year. Chicago December 
wheat lower at $1.15 1/8; Chicago December corn same at 
69 1/82. 

Closing prices in Ohicego cach market: No. 2 red 
winter wheat $1.26; Mo. 2 herd winter wheat (1.17; Wo. 2 | 
mixed corn 71¢; No. 2 yellow corn 72¢; No. 3 white oats 437. 
Average farm price No. 2 mixed corn in Central Lowa 58¢. 

Chicego hog prices strong to 5¢ higher than Seterday's 

erage, bulk of salee (7.80 to 05.15; beef steers 06.75 to 
oH «76; batcher cows and heifere steady to strong at $3.60 
to at light end mediam weight veal calves about steady 
e. ag to $8.76; fat lembs about 10¢ lower at ©15.00 to 
2 ® ei 

New York and Pennsylvenia secked roand white potetoes — 
$1.26 to $1.40 per 100 lbs. in leading markets, firm New : 
York points at 95¢ to (°1 f.o.b. Hew York Danish type cab- 
bege ap $5 in New York City at $20 to £25 per ton bulk, 
steady at $12 to $22 other markets, $10 to G12 f.0+b. 
Northern Danish 912 to $13 in Chicego. Onione higher. New 
York and Maseachasetts *ellow Globes, $1.50 to $2.25 in an 
eastern cities, Middle Western stock mostly $1.75 to $2.25, 
ap 367 in Wew York at (2 to (2.50. Apple merkete firm. “a 
New York and Michigan Baldwins (4 to b4.75 per bbl. in i 
leading markets, (3.75 to $4 f.0sb. western New York pointe. 
Rhode island Greenings $4 to (5 in consuming centers. — a 

Closing prices, 92 score butter: New York 53 1/29; 
Philedelphie 54 1/2¢; Boston B2¢; Chicego 53 1/27. ae 

Spot cotton down 41 points, closing at 24.94¢ per lb. 
New York December future contracts down 47 points, closing 
at 25.057. (“repered by Bur. of Agric. Keon.) 


and Ave closing price Wove27?, MNov.26, Nove27, 1921 


20 Industriels 92.06 . 92.78 78.01 
20 RR. stocks 82.17 62.66 76.06 
(Wall SteJour., Nov.2£8.) 
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Office DAILY DIGEST ‘November 29, 1922. 


. Section 1. 
Herbert ¥. Beker, of Michigan, president of the 
Parwers Nationel Council, before the Senate Committee 
| on Agriculture and Forestry, November 26, urged legis-~ 
0 lation for Government loens to farmers without the use 
§ a8 intermediaries. (Press, Nov. 29.) 


‘ 


pment Inclusion of # general policy to house ell 
| i Federal functions in Government-owned buildings and 
| B OF: rovision for the immediate erection of a fireproof 
| ings Urged 1 of records or archives building in an omnibus 
_ pablie buildings bill which it is the "imperative duty" 
of the House Committee on Public Buildings and Grounds 
upon the House, is recommended in « letter sent by Chairmen Langley 
| 6 member of that committee. It is Chairman Langley's intention to 
legislation in the Hoase immediately after the holidays, he seys, 
68 soon as the other members of the committee have approved his 
intends to eddress a letter to every member of the House advising 
t at once before the committee any public buildings proposals the 
considered. (Press, Nov. 28.) © ee 


‘Indorsed The Middle West Merchant Marine Committee sd- 
journed at iiilwenkee November 26, sfter adopting reso- 
lations indorsing the St.Liawrence and Mississippi Deep 

favoring cooperation with the ferm bloe to get shipping subsidy 

. extending credit for the sale of the American surplus abroad, 

tion of rail and steamship lines in foreign trade and equalisetion 

fer fale discriminating in favor of North Atlantic ports as against 

Atlantic and Gulf ports. An emendment to the shipping bill to prevent 

of trade routes was recommended, Another resolution asks the Ameri- 

Ts Association to provide that all benks aid in developing end 

foreign trade and that banking eid be given all menafecturers and 
who export. (Press, Nov. 29.) ‘ 


mic Situation Archer Wall Douglas seys in The Philadelphia 
Ledger to-day: " ... Just now the most real setback 
that seems among our eventuslities is the possibility 
on in ptese. which in turn may lead to inflation in eredit. The 
2 trouble finds root in the complaint of scarcity of lebor, which is 
© werrant increase in wages, with consequent higher costs in fabri- 
Materials. If let alone time will expose the fallacy of the plea as 
evident that it has no more substantial foundation than a passing 
. the productive power of the country is more than capable of 
of. The real danger is, that if it be continued any length o 
fect upon the +g ogg + pele world will be signally unfortunete. 
MBO Ryotio Ladsx Aanbel subset cette to sd june tee eee 
a to thoge of other commodities. Save in the case of a few 
re tee benset®s, O70 as ere in operation in the tobeceo-growing 
- . re is nothing thet he cen do to get more money 
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Seetion &. 
The tebravgks Farmer for November 75 says in an edi-~ 
torial: "Mach of the disenssion om the need of sore libersl 
ereadit facilities fer agricuitare, by these not closely 
identified with the farming industry, omphaciaes only the 
neoeesity for longer term oredit. Littie ile seid aboat 
cheaper oredit, and some ingist thet the exieting yep gos 
end Zinaneoial agencies are competent to sapply eufficien 
farm louns if they heve the proper governmental regulation 
and cooperation from the Yederel Reserve System. Ye believe 
that cheeper eredit is ae important to the fermer as longer 
time losns, because the present oandition of the ferming 
indastry will not permit the profitable use of money for 
which @ to 10 per cent interest ie charged. fae higher 
rates sre moat likely to preveil if the privite Tinaneial 
institations eontrol the field of credit for the prodadtion 
and marketing of ferm orope and live stock. The Federal Farn 
Land benke ere a potent fector in keeping land and farm ioe 
ement loane et & reasonable Levele «+. The farmer should 
estively interested in a rural credit lew that wild not 
only make evuilstle leans for six months to threw yore, bat 
that will ciso provide & reasonable interest charge. Govern= 
mental agencies desling direct with the borrowers of course 
are most likely to furnish sheaper loans. However, we dig~« 
like the ides of leaving if entirely ap to the Government 
to meke farm lonne oo much fe we oprore the placing of ald 
farm loans in the hunds of the privete financial epencing, 
Both heve their tad features. foo auch dependence apon the 
Government leads to the eriticiem of clees privilege and to 
& lack of individuel initiative and interest in kis own and 
neightor's finencial probleme by the farmer. Credit obtained 
through the eooporetive pooling of fandsa ond security by the 
borrowers hag the advantage of bringing about svoperative 
contest and furnighing « losel market for debentares or notes 
of on Gesociation of farmers." 


The Well Street Jowrnal for November 63 seye in on 
editorial: "Tattersall's index of textile prices in dnrland 
shows an increase of 16 pointe in a month. American eotton, 
whieh wae the star runner in thie price rece, wou eagily with 
& seore of £6 points. American vim and energy had nothing to 
do with it. Amoricen cotton ran this race ander the epur of 
the weevil's bite. If British wholesnle prices be converted 
to « pas bagia, and the I913 average tukon os & bawe, it 
Will be aoen thet they huve been sdvancing since the first 
of Jenuary. The advance, however, haa been only 6 points in 
the first eight months of the year, eoupored with 22 in the 
United States, seocording to the Yeders] Reaerve ealoulation.s 
ns therefore, uppears to be oatfooting the gener] index, 

ttersell index of textile prices as of vovember 17, 
Otends at 207, which if 16 points above thet of Coteber 18, 
the uverage for the year ending duly 31, 1914, being tuken 
68 the bese or 100. igyptian cotton, which ig one of the 
festors in thie index, stends at 221 compervd with 206 « 


month serlier. Thie is « respectable sivance, bat lo oute 
. by Amoricen which began this period with an 
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=i 7 _ sovenber 59,1922. 
of £00 and finiched at 225. A @lowly advancing price 


index for #11 commodities can not secount for this sae, nor 


for the fect thet in the ssme period American yarn at 226 

had advanced £1 points. The reason mast be eoaght et the 

plece of origin of the cotton. Our Federal Reserve index 

of commodities shows that the everage price of middling 

eotton at few Urieane in April of thie year ves 16.81 eente 

8 3; in September it wan £0.88. On the day the Tatter~ 

eeleoulation wae cade ap «~ Zovewber 17 -- middling 

eotton sold in Kew Urleane for 25.50 cente & poand; a month 

before it wee £2.25 and o month esrijor than thet, or in 

os te £0.50. Reducing this to the relative figure of the 
erel Reverve index the percentage would be shout #00 

— with 164 in September. If wsotton rises here, it 

mast of course go up in purchasing countries. The se king 

of thie price is in the imexorabie fact that by the and of 

the yoor the reeerve suppiy will be precilensliy exhausted. 

Thie ic o matter of more srithmetic which enyone can oaally 

figure out end no argument is nested for the appl sensien 

of such fects. fhe course of prices ie tat the iogion. ef-+ 

feet of & supply dangerously near to probetle demand.* 


"Phe two Uneottling Fuetors in the Present indavtrial 
Bitaation” is the title of an article by Theodore .eKnappen, 
on interviews with Grey Silver end Chauncey b.inow, 
in The Wegusine of Wall Street for Hovember £5. ir. dnappen 
seys: "The two great deterrents to the reslisetion of even 
prosperity are the unsettled economie condition ef Surope 
ond the bord plight of our farmera. Yarope is teo timerona, 
too unsettled or too poor to buy freely from as, and the 
Amerisan farmer gete so little out of his preducts that his 
bes dat is reatricted. These two factors ere one, more than 
the sity men ani the average investor aaspeet. For, broadly 
Speaking, the exporters of the United States are the farmers, 
and Gurcpe ie the chief buyer of those exports. About one 
third of our exports leat your were food and kindred prodactg 
textiles end their producte were about 13 per cent, tobsiceo 
end ite aanofactures were about 6 per conte Altogether the 
farm wae the primury soures and Murope the destination of 
more then helf of oar rto. She bought 40 per cent less 
from as in 1921 then in 1980, ond in the firet eix months 
of this y lopped off more than e quarter of what was 
ft. whatever their interrelation, it is obricus that 
oar foreign trade is decaying and that the state of oar 
re is moot deploreblie. fe ure doing less and legs 
aerergn, tatinene end the isuliarsl portion of that is 
at « How dong can pational prosperity keep up with 
the foreign buyer quitting and 40 per cont of our domestic 
popaletion functioning at « lose?” 


The Wiehigan Former for vovrember 25 seys in an edi-~- 
toriel: "Yhe Conedien Government hee decided thet there is 


‘Glaes distinotion between eggs as well os folk. 1t ie, 


¢ through the live-stoek trench of ite department 

of Sgricalture devising 2 system of grading and marketing 
the purchaser muy know the character of tho prodact 
he ig buying before the price is pxid and the shell broken.” 


The Wationeal (ity Benk of New York seya: “The big 
goins in the rtw of the United States in the month 
of Gotober, just announced, are extremely interoating in 
B say their suggestions oe to the future of eur export trade and 
. ite present relation to that of other great agen | 

t + ell po fhe tote, exports of wesvene LORS, exeoad thoae 


f ‘ponth in the past one and one-half yoora. They totul 
fr2,000,009. ana ere not only the blewgest ef any one of 
f est 18 monthe vat ore nowrly 206 above those of the 


e000 the total of the corresponding mowth of last 
your. in fnet, the — in our exporte in resent months - 

e464 the United States clearly at the bend of the world’s 
ist of exporters of domestic prodecte.” 


fhe Weekly Kaneoe Gity biter for Novenber £2 anye in 

on editorial: “A development of the grain car shortage in 

this territory which indicates the geriougneses of the altun- 

tion i# the growing ume of privetely owned box eare Ln 

which to gorry wheat to the subterminal merkete.e Bunks, 
Yate operators, cooperative elevators and individual 


them got Sr tte their sub-terminal markote, sach op Great 
hingon end Yichitme They follow them with jealous 

eyes, knowing how eevily 1: ie vor a freight oar to be lost. 

But tne private ear hean't solved the situation entirely, 

these owners hove found. They report thet in the program 

of pro-reting cats by the railroads, ‘turn ond tarn sboat,' 

private ears court in o station's quote jawt o@ if they 

were relirosd company car. This means that a etation which 

hes sent oat « private oar alaees ite turn in the dletribae 
eure Tt woe the working of thia ruje, it 

» which foreed the farmers’ elevetor at Sanford 
re ae the two enra the private bayer owned were 

e@ in the station's quotes se.’ Ordinarily we ealdn't 

| om © car," one olevator nen explained. '1t eoste 

teriff to heve our privete core healed by the 

G. We mast keep them in repair and if there le any 

to the wheat in transit or the care are in a wreek it 

btZul if the reliresds would sliow the cluime But when 

wheat is being purchased on o big surgin at country pointe 

in time of ear shortage and the cers oan be kept moving they 

prove profiteble.’ “ 

on 
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Bodern iiliier for Neveuber 16 seyat “The Swige Con« 
federation has —— & low intended to encourage the grow 
ing of wheat, the Confederation binding iteelf to pey for 
domestic breedmaxing coreale of the harvest of 1923, sait~ 
eble for milling, » price which will be 18 franes hisher 

100 kKlics (220.46 ande) then the average price of 
grein of similer quality." 
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Seetion Bs 


i. She beartorn Independent for December & eeys in en 
eéiteriel: “Yollewing is & letter from « farmer, printed 
here without comment: oo. "4 am human enough to know when 
I am hurt end intelligent enough to know whet hae hart mee 
Thie your it has been the Sovernaent erop reperte. 1 was 
te dig my rrr in daly. the price wag eroand 
26 @ bushel. I hed ao good erop and thought i wae eseared 
& profit, but on the 10th the Sovernment report came oat, 
shor 449,000,000 bushels, and the price immediately 
te 40 cents, und bee been eround thie erer ainces 
There wore no glatted markete, nor eould there heve been 
antil Gotober, when the bulk of the potato crop ia marketed. 
The Goverment report and nothing elec kKiiled thia erope On 
November 15 the Kinnenpolis Jeournal pubiiehed e foresuet 
from the Vnivercity of Kinnesota which stated that for the 
lust 20 youre Oeoverment figures on scroage of potatoes 
heave been worthless. 4t wuld seem that they are entirely 
worthless, for report of October £7 gives shipmenta from 
Minnesota and Yorth vekote ov 6,029 iess then inet peer, end 
from ali the Borthern Stetes es 18,000 cars ander lest year 
&t seme date, ané yot the price 1s less than one~half that 
of lsat yoor.s If the popers would pat on « good big csmpeign 
to stop those Government caesees it would do zore good te 
the former than onything else. Let the Sovernsent publish 
one oo ete and thet when the — ig mrketed. Change 
Fede bank rales @o that iong-time agrigultarel peper oan 
be rediscounted. Preach to the farmers that if ther will 
@eeé down 10 per cent of their plow lend, they wili redase 
ag Bp »900,000 bushels, oxte 140,506,000, sorn 
$00,000,000, potaices 49,000,000, end so on, and vill ree 
Gelve mor money for the GO per cent soreage than now et 
full 100 per cent of their lend. They cun oil ave 6 Little 
more pasture and hey land to g006 edvrentage. if you will 
brosdenat this progrom you will receive the wrerlastin 
thenkes of the formers, ond should beve thet of the basinese 
men, 68 well.’ ” 


a The Bloomington Leily “antogreph for voverber 20 says: 
~ + mee of Poutmestor MoM. Korrissey revesle the fact that 
quite & number of farmers are refasing te fill oat the 
aestionnsires being cireulated by rurel aeil earriers for 
United States artment of Agriculture. ess This ehange 
in ettitade toward the census (of the pig crop) is attribate: 
to the syesens tered. oe pg They ere efreid thet the 
informetion might reealt in farther price depression on fern 
te. Altho the Department of Agriculitare seserts 
% the informetion will be a great benefit to the feruers 
erning their futare produetion, auny of the farmers have 
ides that it will be of greater benefit te the pookerae 
Their pr tion, they centend, should be a trade secret 
whieh Would te foolieh te give eway.” 
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